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A-l 


Treasury  Financing  Operations 


September-October  Certificate  Offerings 

On  August  27,  1951,  the  Secretary  of  the 
Treasury  announced  that  holders  of  the  3  percent 
Treasury  bonds  of  1951-55  which  had  been  called  for 
redemption  on  September  15,  1951.  ^'^'l  holders  of  the 
1-1/1+  percent  Treasury  notes,  Series  A-1951, 
maturing  October  1,  1951.  each  would  be  offered  an 
Issue  of  11-month  1-7/S  percent  certificates  of 
Indebtedness  to  be  dated  September  15  and  October  1, 
respectively.  The  called  bonds  were  outstanding  In 
the  amount  of  $755  million  and  the  Treasury  notes 
In  the   amount  of   $1,918  million. 


redemption  date  holders  of  these  bonds  may  be 
offered  the  privilege  of  exchanging  all  or  any  part 
of  their  called  bonds  for  other  Interest-bearing 
obligations  of  the  United  States,  In  which  event 
public  notice  will  hereafter  be  given. 

The  announcement  stated  also  that  the  2  percent 
Treasury  bonds  of  1951-55.  which  also  were  callable 
on  December  15,  1951.  would  not  be  called  for  re- 
demption on  that  date.  This  issue  is  outstanding 
in  the  amount  of  $510  million. 


The  BUbBoription  books  were  opened  on  September  4 
for  the  exchange  of  the  called  bonde,  and  will  open  on 
September  IS  for  the  exchange  of  the  maturing  notae. 

Announcement  on  Treasury  Bonds  Callable  December  I5 

On  August  Ik,  1951,  the  Secretary  of  the  Treasury 
announced  that  the  2-1/4  percent  Treasury  bonds  of 
1951-53.  dated  December  22,  1939,  due  December  15, 
1953.  fu-e  called  for  redemption  on  December  15,  1951- 
There  are  $1,118  million  of  thie  issue  outstanding. 
The    announcement    stated  that    in   advance   of   the 


Treasury  Bills  Increased 

Treasury  bills  matured  In  August  in  the  amount 
of  $5.5  billion  and  the  new  offerings  totaled 
$6.1  billion.  Each  weekly  maturity  amounted  to 
$1.1  billion.  The  new  offerings  of  August  2,  9, 
and  16  were  for  $1.3  billion  each,  and  the  offerings 
of  August  23  and  30  were  for  $1,1  billion  each.  The 
average  rates  of  discount  on  the  five  new  offerings 
were  I.611  percent  for  August  2,  I.651  percent  for 
August  9,  1.660  percent  for  August  16,  I.651  per- 
cent for  August  23,   and  1.6'*5  percent  for  August  30. 


Note:  Details  of  Treasury  mp.rket  f Inane iDg  operatlona  are 
shown  elsewhere  in  this  Issue  of  the  "Treasury 
Bulletin",   In  the  tables  on  "Offerings"     and     "Dis- 


position", respectively,  of  marketable  Issues  of  bonds, 
notes,  and  certificates  of  indebtedness,  and  In  the  table 
"Offerings  of  Treasury  Bills" . 


September  1951 


SUMMARY   OF   FEDERAL   FISCAL   OPERATIONS 


(In  mlUlone  of  dollara) 


Budget  receipts  and  eipendituree 


Kot 
receipts 

1/ 


Expend- 
itures 
2/ 


Surplus^ 
or 

deficit 
(-)  2/ 


Trust 
account 
and  other 
transactions 
2/i/ 


Clearing 
account 


y 


Net 

Increase 

In 

public 

debt,  or 

decrease 

(-) 


Not 

Increase 
In  General 
Fund  bal- 
ance, or 
decrease 

(-) 


Levola,  end  of  period 


General 

Fund 

balance 


Debt  outotendlAg 


Public 
debt 


Guaranteed 
aecurltlea 


Total 

Federal 

Gecurltlee 


Fiscal  years: 


19'«2 

igltS 

19W. 

191*5 

WUS 

WltT 

19U8 

19't9 

1950 

1951 

1952  (Est J. 
Calendar  yeara: 

igiis 

19''3 

W"*!* 

WliS 

19''6 


19'»9. 
1950. 


19U9-January. . 
February. 
March. . . . 

April 

May 

June 


July 

Auguu  t , . . 
September 

October. . 
November . 
December . 

1950- Jarroary . . 
February . 
March 


April . 
May... 

June . . 


July 

AUfiUBt. . . 

September 

October.. 
Novembor. 
December. 

1951- January , . 
February. 
March 


April. 
May... 
June. . 
July.. 


12,696 
22,202 
1.3,802 
l4l*,762 
U0,027 

ltO,OU3 
li2,211 
38,2U6 
37,01.5 
1.8,11.3 
55,136  5/ 


16,290 
31.,  1.83 
■'3,531 
'•3,928 
38,810 

1.1,010 
1.1,  U50 
38,122 
37,831. 


3,579 
3,381 
5,1'35 
1,31.0 
1,91.5 
l*,767 
1,91.6 
2,1.79 
It,  832 

1,381 
2,3lil. 
I., 191 

3,366 
2,972 
l.,820 

1,1.88 
£,320 
i.,Uol. 

1,881 
2,860 
It  ,605 

2,056 
2,851 
l.,211 

l.,U1.8 
l>,257 
8,112 

2,626 
3,11.6 
7,089 

2,571 


31*,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
U0,057 
1.0,167 
411,633 
71,59l»  5/ 


57,751 
90,171. 
97,181 
87,522 
1.1,322 

38,576 
36,209 
ltl,711> 
38,255 


3,205 
2,072 
3,651 

3,151 

3,101. 
11,656 

3,li3l» 
3,585 
3,995 

3,1U 
3,127 
3,722 

3,323 
2,1196 
3,269 

2,8I»7 
2,962 

3,013 
2,515 
3,520 

3,170 
3,102  6/ 
3,7li2 

3,808 
3,211 
I.,  058 

1*,007 
l*,517 

5,969 

li,739 


-21,1*90 

-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

751* 

8,1*19 
-1,811 
-3,122 

3,5W 

-l6,U56  5/ 


-lil,li6l 
-55,691 
-53,650 
-1*3,591* 
-2,512 

2,U3l* 

5,21*1 

-3,592 

-li22 


371* 

1*09 

1,783 

-1,811 

-1,159 

Ul 

-1,U08 

-1,106 

837 

-1,230 
-7S3 
I169 

lili 

I176 

1,551 

-1,358 

-61.2 

108 

-1,132 

3IJ* 

I.OSU 

-1,111. 
-2526/ 

1170 
6U0 

1,0U7 
11,051* 

-1,381 
-1,370 
1,119 
-2,168 


-1,613 
-338 

-2,222 

791 

-521. 

-1,103 
-291. 
-1^5 
99 
679 
1*61* 


-1,788 
-266 

-1,161 
-123 

-1,386 

-350 

-229 

-502 

311 


172 

-315 

-62 

291 

-511 
30 

31*5 

-1.01. 

10 

299 

-272 

2 
170 
-93 

-79 
1U7 

-53 

-95 
lli7 
-27 

-17 
169  6/ 

1*5 

-83 
227 
-31* 


-69 
136 

28I1 

U 


555 

-507 

366 

I183 

-211* 

-8 


362 

-2I1O 

199 

23U 

87 


31*0 

-51 

87 

213 
-32I1 
-173 

218 

-133 

20 

160 
-36 
-88 

589 
-11 
122 

25 
-376 

-8 

31 

-11*0 

-80 

1*9 
-63 

-52 

2l*7 

-161 

lU 

106 

-3011 

1*3 

-11* 


23,1*61 
61*, 271. 
611,307 
57,679 
10,71*0 

-11,136 

-5,991* 

U78 

1*,587 

-2,135 

16,000 


50,232 
57,707 
6U,753 
U7,U81* 
-18,966 

-2,21*9 
-li,100 

11,331 

-U23 


-179 
101 

-1,080 
-111 

359 
881 

1,107 

1,975 

8b8 

98 
201* 
11*8 

-255 
-l>97 
-6U5 

-6 

632 

1,007 

183 

333 

-658 

-279 

lUo 

-3S9 

-583 
-181* 
-9UU 

-270 
366 
129 
1*35 


358 

6,515 

10,662 

l*,529 

-10,1*60 

-10,930 

1,621* 

-1,1162 

2,0li7 

1,839 


6,983 
1,751 
9,9112 
3,767 
-22,502 

-1*05 

1,111 

1*71 
-UU7 


1*51 
631 
U76 

-1,771 

-833 

308 

-133 
l,03l 
1,281 

-962 
-315 
257 

370 

137 

935 

-1,1*19 

-238 

1,053 

-1,017 
685 
319 

-1,359 

-5 

93 

221 

929 

3,187 

-l,6lU 
-1,173 
1,571* 

-1,737 


2,991 

9,507 

20,169 

2U,698 

1U,238 

3,308 
l*,932 
3,1*70 
5,517 
7,357 


10,51*3 
12,291* 
22,236 
26,003 
3,502 

1,091 
It,  208 
l*,679 
■1,232 


U,659 
5,291 
5,767 

3,995 
3,163 
3,1*70 

3,337 
1*,1»18 
5,699 

1*,737 
■i,lt22 
■1,679 

5,01*9 
5,186 
6,121 
l*,702 
U,li6lt 
5,517 
■1,500 
5,185 
5,505 

1*,1'*5 
■•,139 
U,232 

U,U5li 
5,382 
8,569 

6,955 
5,782 
7,357 
5,620 


72,1*22 
136,696 
201, X3 

258,682 

269, U22 

258,286 
252,292 
252,770 
257,357 
255,222 


108,170 
16';,  877 
230,630 
278,115 
259,11*9 

256,900 
252,800 
257,130 
256,708 


252,620 
252,721 
251,61*2 

251,530 
251,889 
252,770 
253^877 

255,852 
256,680 

256,778 
256,982 
257,130 
256,865 
256,368 
255,721* 
255,718 
256,350 
257,357 

257,51*1 
257,371* 
257,216 

256,937 
257,077 
256,703 

256,125 
255,91*1 
251*,  997 

251*,  727 
255,093 
255,222 

255,657 


1*,568 
U,100 

1,623 

lt33 
I176 

90 
73 
27 
20 
29 


301 
230 
511* 
567 
339 

81 
55 
30 
2U 


36 
26 
21* 

23 

23 
27 

26 
27 
29 

28 

29 

30 

27 
27 

2U 
22 
20 
20 

16 
18 
20 

22 
21* 
21* 

18 
18 
21 

21 
29 
29 

28 


76,991 
11*0,796 
202,626 
259,115 
269,898 

258,376 

252,366 
252,798 
257,377 
255.251 


112,1*71 
170,108 
232,ll.li 
278,682 
259,1*87 

256,981 
252,851. 
257,160 
256,731 


252,656 

252,71*7 
251,666 

251,553 
251,912 
252,798 

253,902 
255,879 
256,709 

256,805 
257,011 
257,160 

256,892 
256,395 
255,71*7 
255,71*0 
256,370 
257,377 

257,557 
257,891 
257,236 

256,959 
257,100 
256,731 

256,11*3 
255,958 
255,018 

2511,7118 
255,122 
255,251 
255,685 


Source:  Actual  figures  from  Daily  Treaaury  Statement;  eatijaates  baaed  on 
1952  Budget  document,  including  effect  of  proposed  legislation  (see 
also  footnote  5).  More  detailed  Infoimation  with  respect  to  the 
figures  in  this  table  la  given  elsewhere  in  the  "Treaaury  Bulletin", 
Grose  receipts  lees  appropriatlonfl  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

Tronaactions  of  the  Foreign  Economic  Cooperation  Trust  F^md,  established 
under  Section  111*  (f)  of  the  Economic  Cooperation  Act  of  I9U8 
(62  Stat.  150),  are  conaolldated  with  budget  expenditures. 
Excess  of  receipts,  or  expenditures  (-). 
For  outstanding  checks  and  interest  coupons,  and  telegraphic  reporto 


2/ 


from  Federal  Reserve  Banks;  excess  of  receipts,  or  ezpei^ltures  {-) 
^     In  testimony  before  the  Senate  Finance  Camalttee  on  June  28,  1951, 
Secretary  Snyder,  estimated  1952  net  receipts  under  present  law  at 
$58.5  billion,  and  expenditures  at  $68.1*  billion,  with  a  resulting 
deficit  of  $9.9  billion. 
6/  Beginning  November  1950  j  investanente  of  wholly  owned  Government 
corporations  In  public  debt  securities  are  excluded  rrcn  budget 
expenditures  and  included  with  other  such  Investmente  xmder  "Trust 
account  and  other  transactions".  Mjustanonts  for  July-October  in- 
vestinents  were  made  In  the  NoTember  and  January  figures. 
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Bulleti. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table   1.-  Receipts  by  Principal  Sources 

(In  DLllllons  of  dollars) 


Fiscal  year 
or  month 

Internal  revenue  l/ 

Customs 

Other 
recelpte 

Cross 
receipts 

Deductions 

Het 
receipts 

Income  and  proflta  taxes 

Employment 

taxes 

1/ 

Miscella- 
neous 
internal 
revenue 

Total 

internal 

revenue 

Appropriations 
to  Federal 
Old -Age  and 
Survlvora 
Insurance 
Trust  Fund 

5/ 

Befunds 
of 

receipts 
6/ 

Withheld 
by 

employers 
2/ 

Other 

Total 

IjUIj 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Eat.).. 

1951-January . 
February 
March... 

April... 

May 

June .... 

July 

8,393 
10,289 

9,392 
10,013 
U,l*36 

9,aU2 
10,073 
13,535 

16,358 

680  8/ 
2,01.1* 
1,273 

578 
2,038 
1,123 

726 

26,262 
2U,88U 
21,1*93 
19,292 
19,735 
19,61*1 
18,189 
2l*,2l8 

29,667 

2,709 
1,281 
6,152 

1,688 

5,065 
983 

31*, 655 

35,173 

30,°'!5 

29,306 

31,171  . 

29,1*82 

28,263 

37,753 

1*6,025 

3,389 
3,325 
7,1*25 

2,266 
2,520 
6,188 

1,709 

1,739 
1,780 
1,701 
2,021* 
2,381 

2,1*77 

2,883 
3,931 

l*,97'* 

11*9  8/ 

527 

393 

157 
55I' 
U23 

177 

5,291 
6,91*9 
7,725 
8,01*9 
8,301 
8,31*8 
8,303 
9,1*23 

8,977 

853 
797 
338 

690 

71.7 
719 

722 

1*1,685 
1*3,902 
1*0,310 
39,379 
1*1,853 
1*0,307 
39,1*^*9 
51,106 

59,976 

l*,391 
U,6l>9 
8,656 

3,U3 
3,821 
7,330 
2,6o8 

1*31 
355 
U35 
1*911 
1*22 

381. 
1.23 
621. 

620 

57 
1.9 
59 

51* 
53 
1.8 

1*6 

3,325 
3,1*91* 

3,1*92 
l*,635 
3,821* 

2,082 
1,1*39 
1,639 

1,31*3 

173 
122 

96 
123 

161. 

225 

177 

1.5,U1.1 
1*7,750 
l.U,238 
1*1*, 508 
1*6,099 

1*2,771* 
1*1,311. 
53,369 

61,939 

1*,621 
l.,a20 
8,811 

3,289 
U,039 
7,603 

2,833 

1,292 
1,310 
1,238 
1,1.59 
1,616 

1,690 
2,106 
3,120 

3,823 

131  8/ 

371* 

239 

150 
531* 
280 

175 

257 
1,679 
2,973 
3,005 
2,272 

2,838 

2,160 
2,107 

2,703 

U2 

189 

1*59 

513 

359 

231* 

88 

1*3,692 
1.1., 762 
1*0,027 
1.0,01*3 
1.2, 2U 
38,2U6 
37,01.5 
1.8,  IU3 

55,138  1/ 

U,  1*1*8 
l.,257 
8,112 

2,626 
3,11.6 
7,089 
2,571 

Source:  Actual  figures  from  Dal3jr  Treasury  Statement;  estimates  based  on 
1952  Budget  document.  Including  effect  of  proposed  change  in  employ- 
ment taxes  for  medical  care  insurance.  For  June  28,  1951»  revision 
of  estimated  net  receipts,  see  page  1,  footnote  3.     Receipt  claesifi- 


catlons  shown  here  are  baaed  on  the  Deilly  Treasury  Statement,  and  there- 
fore differ  somewhat  from  those  in  the  Bxaiget.  Footnotes  at  end  of 
Tables  2  and  h. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  mllllone  of  dollars) 


Fiscal  year 
or  month 

Total  2/ 

National  defense  and 
related  activities 

International 
finance  and  aid 

Interest  on  the 
public  debt  10/ 

Veterans'  Adminis- 
tration u/ 

other 

Wl*!* 

191*5 

19W 

191*7 

I9I18 

95,315 
98,703 
60,703 
39,289 
33,791  12/ 

1*0,057  12/ 
1*0,16" 
1*1*, 633  W 

71,591* 

3,808 
3,2U 
l*,058 

l*,007 
l*,517 
5,969 

l*,739 

89,720 
90,501 
U8,870 
16,812 
11,500 

12,158 
12,378 
19,958 

1.1,1*31 

1,651 
1,695 
2,057 
2,160 
2,396 
2,1*95 
2,930 

727 
1*,926 
1*,1U3  12/ 
6,016  12/ 
l*,657 
l*,l*31 

7,138 

331* 
328 
31*6 

392 
1.87 
785 
318 

2,609 
3,617 
1*,722 
1*,958 
5,211 

5,339 
5,750 
5,613 

5,800 

511* 
156 
580 

253 

163 

1,557 

232 

730 
2,060 
l*,253 
7,259 
6,U69 
6,878 
6,517 
5,281 

l*,913 

1.72 
1*26 
1.56 

1.27 
U25 
381. 

U35 

2,256 
2,525 
2,133 
5,332 
6,1*67 
9,666 
10,865 
9,350  i3/ 

12,312 

836 
606 
620 

775 

1,01*6 

71.8 

823 

191*9 

1950 

1951 

1952  (Estimated) 

1951 -January 

February 

March 

April 

May 

JuU 

Source:  Actual  figures  from  Daily  Treasury  Statement;  estimates  based  on 
1952  Budset  document.  Including  effect  of  proposed  legislation.  For 
June  28,  1951,  revision  of  estimated  total  expenditures,  see  page  1, 
footnote  5»  Expenditure  clasGlflcations  shown  here  are  based  on  the 
Dally  Treasury  Statement  and  therefore  differ  eommrtiat  from  those  In 
the  Budget. 

1/    For  further  detail,   see  tables  under  "Internal  Revenue  Collections". 

2/     Uhder  Current  Tax  Payment  Act  of  I9U3,  as  aiwnded  (26  U.S.C.  162I-I632); 
for  ba^lo  of  figures  shown,  beginning  January  1951,  see  footnote  8. 

i/    Conslate  of  receipts  for  old-age  Insurance,  unemployment  insurance, 


!£/ 


railroad  retirement,  and  medical  care  insurance  in  the  19^2  estimate; 
for  details  of  actual  receipts  see  Tables  7  and  8.  Railroad  unemploy- 
ment Insurance  contributions  for  adminlatrative  expenses  are  included 
in  "Other  receipts". 

Includes  proceeds  frcm  sale  of  surplus  property  and  frcm  Government- 
owned  securities;  also  deposits  resulting  frcm  renegotiation  of  war 
contracts  (see  "Treasury  Bulletin"  for  February  19^8,  page  5). 
See  Table  7. 
Interest  on  refunds  is  Included  In  Table  ^  under  "Miscellaneous". 


Footnotes  7  through  12  on  page  3. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  3«-  Expenditures  for  National  Defense  and  Related  Activities 

(In  milllonfi  of  dollars ) 


Fiscal  yaar 
or  month 


Department 
of  the 
Air  Force 


Department 
of  the 

Army 

1^ 


Department 
of  the 

NaTy 
16/ 


Fajnnents 
under  Armed 
Forces 
Leave  Act 


Reconatriic- 
tlon 
Finance 
Corporation 

ii/ 


United 
Stateo 
Maritime 

Commission 


18/ 


Surplus 
property 
disposal 
12/20/ 


Strategic 

critical 

materials 

21/ 


Other 


loltlj 

IJiiS 

1946 

191*7 

igiiE 

191(9 

1950 

1951 

1952  (EstUiated) 

1951"January, . . 
February, . 
March 

April 

May 

Juno 

July 


89,720 
90,501 
118,870 
16,812 
11,500 

12,158 
12,378 
19,958 

Ui,Ij31 

1,651 
1,695 
2,057 

2, 160 
2,396 
2,1*95 
2,930 


1,690 
3,506 
6,237 


1*83 
U83 
656 

622 
733 
71*6 

916 


1*9,21*2 

50,337 

27,800 

6,911 

6,01*6 

5,  "117 
l»,090 
6,875 


26,538 

30,01*7 

15,161 

It,  998 

It,  171 

1*,1*12 
1*,110 
5,756 


1*0,007  21/ 

518 
567 
718 

a2 

81*2 

1,01*1 

1,182 


560 
535 
585 
52U 
718 
620 

759 


1,986 
270 

10 

1 
2 


2,682 
1*72 
328 
138 


3,812 

3,227 

691* 

271 

277 

136 


111* 

661. 

1,501 

268 

25 


106 
1*1*2 

325 
98 

7 

1 


11 
99 

299 

U39 
656 

1,300 

55 
86 
72 

72 
63 
1*7 

3lt 


7,W.7 

6,305 

l*,117 

55lt 

1*1* 

71 
225 
1*31 

121* 

31* 
25 
26 

100 
1*0 
1*2 

39 


Source!     (Sano  as  Table  2). 
Footnotes  at  end  of  Tables  1+  and  5  • 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  mllllonB  of  dollars) 


Fiscal  year 
or  month 

Total 

Bretton  Woods 
/igreement  Act 

Etport- 

Import 

■BanV 

aU/ 

Credit 
to 

United 
Kingdcm 

Government 
and  relief 
in  occupied 
areas  2^/ 

Greek- 
Turkish 
Assist- 
ance 

Economic 
Coopera- 
tion Act 

Mutual 
defense 
assist- 
ance 

Other 
26/ 

I9U6 

19'*7 

191*8 

igitg 

1950 

727 
'•,928 
l*,ll*3  12/ 
6,016  12/ 
lt,657 
"(,1.31 

7,138 

33"* 
328 
31*6 

392 
1*87 
785 
318 

159 
1,1*26 

568 
938 
1*65 
-60 
'•5 
88 

106 

13 

6 

11 

39 

7 

29 

-31* 

2,050 
1,700 

511t 
881 
1,333 
753 
351* 

200 

30 
33 
lit 

27 

8l 

19 

8 

161 

279 

121 

65 

17 

3 
3 
1* 

1* 
2 

1 
* 

13lt  12/ 
l*,0l*3  12/ 
3,523 
2,810 

1,200 

209 
188 
222 

203 
236 
51*5 
220 

W* 
881* 

5,500  22/ 

62 
85 
81 

95 
lliO 
17^ 

109 

803 
1*20 
170 
232 

US 

17 
13 

12 

21* 
21 
17 

15 

1951 

1952  (Estimated)... 

1951- January 

February 

March 

April 

May 

July 

Source:  (Same  bb   Table  2). 

Footnotea  1  through  6  on  page  2  and  13  through  35  on  page  h, 

jj     Allows  for  deduction  of  appropriation  of  $275  million  for  Medical  Care 
Insurance  Trust  Fxmd,  under  proposed  legislation. 

8/  The  Social  Security  Act  Amendments  of  1950  (P\ibllc  Lav  73*+)^  approved 
August  28,  I95O;  change  the  basis  of  appropriating  social  security 
employment  taiee  on  employers  and  employees.  Effective  January  1,  1951> 
these  taiea  and  withheld  Income  taxes  are  paid  Into  the  Treasury  in 
combined  amounts  without  separation  as  to  type  of  tai.  The  amounte  of 
such  taxes  credited  currently  as  appropriations  to  the  Federal  Old-Age 
and  Survivors  Insurance  Trust  Fund  are  based  Initially  on  estimates  by 
the  Secretary  of  the  Treasury  and  are  later  adjusted  on  the  basis  of 
wage  records  maintained  by  the  Social  Security  Administration,  For  the 


10/ 


12/ 


purposes  of  this  table,  beginning  January  1951»  the  same  amount  as  is 
credited  each  month  to  the  Trust  Fund  is  Included  under  "Q:q)loymeat 
taxes"  as  receipts  for  old-age  Insurance,  and  the  balance  of  the  ccni- 
bined  receipts  is  shown  under  Incaoe  tax  ac  "Withheld  by  employers" . 
For  description  of  content,  see  Table  6,  footnote  3. 
Beginning  November  19^9*  interest  on  the  pub?  Ic  debt  is  reported  as  an 
expenditure  when  such  Interest  becomae  due  and  payable,  as  distinguished 
from  the  previous  practice  of  shoving  the  eipaiditure  on  the  basis  of 
interest  paid  by  the  Treasurer  of  the  United  States. 
Includes  public  works  undertaken  by  the  Veterans*  Adjainietratlon. 
For  transactions  relating  to  the  Foreign  Econcoilc  Cooperation  Trust 
Fund,  see  page  1. 


Treasury  Bulletin 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  5.-  "Other"  Expenditures 

(In  mlUlons  of  dollars) 


Fiscal  year 
or  month 

Total 

Departaant 
of 

Agriculture 
28/ 

DeparlaiMit 
of 

CoBiiarce 
22/ 

HouBlng 
tiT\e\  bone 
Tlnaace 

22/ 

Postal 
deficiency 

Puillc 
works 
20/ 3i/ 

Reconetructlon 
Finance 
Corporation  2&/ 

Social 

security 

prograiB 

At/imlc 
Energy 
Caamlsalon 

Mlacella- 
neous 

it/ 

19Wt 

19't5 

19W 

19^7 

19W 

19*9 

1950 

2,256 
2,525 
2,133 
5,332 
6,1*67 

9,666 

10,865 
9,350  i2/ 

12,312 

836 
606 
620 

775 

l,0li6 

71.8 

823 

696 
969 
-203 
1,226 
782 

2,656 

2,9811 

636 

1,622 

115 

« 
68 

lOl* 
91 
92 
ItO 

71 
92 
98 

llt9 
172 

379 

6I.3 

1*1 
26 
29 

33 

35 
U 

-360 
-307 

-21(6 

129 

-68 

-56 

-270 
1*60 

-1.68 

62 
65 

71 

29 
1.9 
26 

89 

-29 

1 
161 

2ita 
310 
521. 
593 

62l( 
160 

60 

25 

270 

9 

1*25 
313 
359 
690 
1,126 

1,520 
1,577 
1,531 

1,625 

109 
85 
96 

102 
119 
121* 

11*3 

■^ 
-23 
215 

1*38 

311* 
589 
-71 

23 

-18 
-7 
-2 

11* 
-5 
-8 

3 

798 
807 
81*5 
1,066 
1,619 
1,696 
1,967 
2,027 

2,161*  _ 

251 

110 

63 

212 
11*9 
105 

179 

159 
1.56 

61*7 
521* 
908 

1,277 

86 
93 
73 

87 
103 
126 

80 

901 
937 

1,11*2 
1,1*56 
1,633 
2,121* 
2,515 
2,857 

5,276 

191 
175 
222 

169 
235 

263 

21*3 

1951 

1952  (Eatlaatod). 

1951 -January 

February,.., 
March 

April 

May 

June 

July 

Source:     (Sane  aa  Table  2). 

Footnotes  1  throueli  6  on  page  2  and  7  through  12  on  page  3. 

13/  Begliinlng  Noraoiber  1950>   n*t  Inreatmemto  of  vhoUy  owned  Goremment 
corporations  and  agonclea  In  public  debt  securities  are  excluded 
from  budget  expenditures  and  included  In  "Trust  Account  and  Other 
TranBactlons",  Table  k, 

lU/  See  footnote  15, 

15/  Includes  thoee  expenditures  on  behalf  of  the  Departanont  of  the  Air 
Force  which  are  made  out  of  appropriations  to  the  Departanant  of  the 
Anqr,  but  excludes  expenditures  as  foUovs:  those  shown  separately 
In  Table  3;  latematlonal  finance  and  aid,  shown  in  Table  U;  river 
and  harbor  work  and  flood  control.  Included  In  Table  5  under  "Public 
works";  and  Panama  Canal..  Defense  expenditures  of  the  Panama  Canal 
prior  to  I9U7  are  included  In  Table  3  under  "Other";  other  expendi- 
tures are  included  in  Table  5  under  "Mlecellaneoufl", 

16/  Excludes  expenditures  shown  separately  in  Table  3,  and  those  for 
international  finance  and  aid  shown  in  Table  k. 

17/  After  19^7,  expenditures  for  national  defense  and  related  activities 
were  not  segregated  frcni  other  expenditures  of  the  Corporation  and 
its  affiliates,  which  are  Included  in  Table  5. 

16/  Excludes  expenditures  shown  separately  In  Table  3.  Beginning  1950, 
expenditures  of  the  Canmlseion  until  It  was  abolished  are  Included 
In  Table  5  under  "Departjnent  of  Cannnerce", 

13/  Beginning  March  19^8,  Includes  reimbursement  to  the  Deportaaente  of 
the  Army  and  Navy  for  care  and  handling  of  surplus  property  overseas. 

20/  Beginning  1950^  General  Services  Administration  expenditures  for  sur- 
plus property  disposal  and  for  public  buildings  other  than  construction 
are  not  included  in  expenditures  for  these  purposes  In  Tables  3  and  5 
because  they  are  not  shown  separately  from  other  expenditures  of  the 
Administration. 

21/  Prior  to  19^*7,  these  expenditures  were  included  In  "Other"  Treasury 
Departanant  expenditures,  In  Table  5  under  "Mlece]J.aneouB" . 

22/  For  content  before  19'*9  aoe  "Treasury  Bulletin"  issuea  for 

Septanber  19^,  page  V,  and  February  19^*8,  page  7,  except  that  begin- 
ning with  19^7,  figures  have  been  revised  to  Include  expenditures  of 
the  National  Advisory  Ccaonilttee  for  Aeronautics,  Beginning  I9U9, 
consists  of  expenditures  of  that  Cornmlttee,  the  Selective  Service 
System,  and  the  Office  of  the  Secretary  of  Defense  except  In  the 
1951  and  1952  estimates.  The  Office  of  the  Secretary  includes  retired 
pay  for  the  military  services  beginning  September  19^9, 

2^  Total  for  Air  Force,  Amy,  Navy,  and  Secretary  of  Defense,  In  a  de- 


2U/ 
26/ 


22/ 
28/ 

22/ 

21/ 


32/ 


tailed  estimate  for  the  military  functions  of  the  Departsnent  of  Befenae, 
Issued  April  30,  1951,  ths  1952  estimate  was  revised  frcm  $1*0,000  mil- 
lion to  $39,517  million,  including  effect  of  proposed  leglelatlon. 
Excludes  Bank  expenditures  under  Econccdc  Cooperation  Act  of  19*^8. 
Beginning  June  19^9,  Includes  the  revolving  fund  for  acriciiltural 
ccmmoditles  and  raw  materials  for  occi^led  areaa. 

Includes  principally  relief  in  countriee  devastated  by  war,  expenditures 
under  the  Foreign  Aid  Act  of  19^7  (61  Stat.  93^*)  and  the  China  Aid  Act 
of  1948  (62  Stat,  158),  International  Children's  Qnergency  Fund,  loan 
for  construction  and  furnishing  of  United  Nations  Eeadiuarters ,  and 
Korean  Aid.  Beginning  1950,  tncludea  Departiaent  of  Agriculture  expendi- 
tures not  previously  classified  in  the  Daily  Treasury  Stateoent  as 
foreign  aid  and  relief. 

Includes  $3,000  million  for  mutual  assistance,  military  and  economic, 
under  proposed  legislation. 

Excludes  expenditures  Included  in  Tables  3  and  k   and  those  for  forest 
roads  and  trails.  Included  In  Table  5  under  "Public  works". 
Excludes  expenditures  included  in  Tables  3  and  k   and  those  for  public 
roads  Included  in  Table  5  under  "Public  works";  includes  U.  S.  Maritime 
Commies Ion  for  eleven  months  of  1950,  until  it  was  abollehod  and  its 
fxmctlons  were  transferred  into  the  Department  of  CcBnarce  by  Beorganl- 
zatlon  Plan  No.  21  of  1950, 

Excludes  expenditures  lncl\xied  In  Table  3;  beginning  Septanber  1950 
Includes  Federal  National  Mortgage  Association  and  Prefabricated  Housing 
Loans  Program,  which  were  transferred  from  the  Bee ons true t Ion  Finance 
Corporation  by  Reorganization  Flans  Noa,  22  and  23  of  195O, 
Consists  of  expenditures  for  the  following:  public  roada,  except 
aaslstance  to  Greece  and  Turkey;  public  buildings,  consisting  of  con- 
struction only,  beginning  1950  {see  footnote  20);  and  Bureau  of  Com- 
munity Facilities  through  1950,  these  three  categories  of  expenditures 
having  been  under  the  Federal  Works  Agency  until  It  was  abolished  by  the 
act  of  June  30,  19lt>9  (63  Stat,  380);  Bureau  of  Eeclamation;  Tennessee 
Valley  Authority;  river  and  harbor  work  and  flood  control  under  the 
Departmflnt  of  the  Aimy;  and  forest  roads  and  trails  under  the  Departanant 
of  Agriculture,  Prior  to  1950,  includes  all  other  Federal  Works  Agency 
expenditures  except  those  Included  in  Table  3- 
Excludes  expenlitures  included  In  Table  3, 

For  more  detail  of  these  expendltxa*ee,  see  Tables  7,  8,  and  9. 
Includes  expenditures  for  executive  departanonts  and  other  agencies  not 
Included  elsewhere  and  for  legislative  and  Judicial  functions. 
Less  than  $500,000. 
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Table  6.-  Summary  by  Months  and  Years 

(In  mil  H  nrrn    of  doUaTs) 


Apr. 


Mflj 


July 


Aug. 


Sept. 


Calendar 
year 


Fiscal 
year  1/ 


Net  budget  recelpta  2/ 


1932. 
1933. 
193"». 
1935. 
1936. 

1937. 
1938. 
1939. 
19'tO. 

19^. 
191'3. 
19Wt. 

19U6. 

WW. 
191*9. 
1950. 
1951. 


112 
205 
197 
225 

236 

290 
267 
309 

33'' 

571 

783 

2,7''0 

3, '•59 

3,770 

3,725 
'',196 
3,579 
3,366 
U,UU8 


Uu 

270 

203 

''17 

208 

595 

216 

750 

225 

96I. 

30lt 

910 

363 

682 

''39 

791 

Ull 

1,557 

751 

3,538 

91*9 

5,202 

2,k<)k 

6,532 

3,613 

6,661 

3,58U 

5,501 

■•.igs 

5,31*2 

■•,158 

5,871* 

3,381 

5,1'35 

2,972 

U,a20 

'',257 

8,112 

109 
179 

221 
228 

313 

257 

208 

296 

383 

686 

1,508 

3,01*7 

2,786 

2,159 

1,962 

2,239 

1,31*0 

1,1.88 

2,626 


11*9 
233 
21*1 

251* 

285 
369 
31*0 
393 
386 

556 
,1*72 
,^5 
,900 
,21*3 


2,297 
2,321* 

1,91*5 
2,320 

3,11*6 


282 
386 
1*58 
527 
822 
730 
552 
599 
1,270 

2,1*69 
l*,567 
6,182 
5,702 
3,963 

U,929 
U,859 
11,767 
lt,U0l* 
7,089 


82 
159 
21I* 
271* 
289 

36U 
267 
260 
325 
1*07 

739 
2,001 
2,078 
2,1*35 
2,l8E 

2,281 
2,096 
1,91*6 
1,861 
2,571 


96 
182 
282 
291* 
339 
1*08 
1*1*1* 
365 
1.1*0 

390 
581 

2,711* 
2,1*32 
2,656 
2,21*6 

2,1*38 
2,505 
2,1*79 
2,860 


21.3 
318 
1*1*3 
1*17 
1*95 
71*2 
672 
671 
703 
1,128 

2,5U 
5,1*1*1 
5,803 
l*,875 
l*,386 

1*,612 
l*,5l*3 
l*,832 
l.,605 


121* 
252 
251 

229 
268 

288 
295 

272 
327 
1*37 

599 
2,021* 
1,900 
2,1*53 
2,1*1.0 

2,339 
2,101 

1,881 

2,056 


108 
203 

21.1 
230 
230 

283 
31.5 
357 
356 
558 

591* 
2,093 
2,105 
2,322 
2,288 

2,692 
2,51*0 
2,3W 

2,851 


336 

328 
377 
1.27 
511* 
818 
668 
513 
731* 
1,205 

2,695 
5,730 
5,321* 
l*,067 
U,050 

1*,197 
It,  Oil. 
U,191 
1*,211 


2,1*71* 
3,1*31 
3,792 
'*,333 

5,71*7 
5,550 
l*,851 
5,712 
8,1*67 

16,290 
31., 1.83 
1.3,531 
1.3,928 
38,810 

1.1,010 

1*1, U50 
38,122 
37,831* 


1,921* 
2,021 
3,061. 

3,730 
'.,069 


979 
762 
103 
265 
227 


12,696 
22,202 
1*3,892 
1*4,762 
1*0,027 

1*0,01*3 
1*2,211 
38,21*6 
37,OU5 
1*8,11*3 


Budget  expenditures  ^ 


1932. 
1933 . 
1931*. 
1935. 
1936. 

1937. 
1938. 
1939. 
191*0. 
191*1. 
191*2. 
191*3. 

191*5. 
191*6. 

191*7. 
191.8. 
191.9. 
1950. 
1951. 


331* 
950 
1.57 
U58 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,11.2 

l.,8ll 

3,019 
2,800 
3,205 
3,323 
3,808 


31.6 

1.28 

633 

607 

U90 

51*1 

1.59 

571 

513 

696 

1.50 

687 

585 

7S5 

621. 

798 

1,076 

1,1.82 

2,652 

3,515 

6,358 

7,71*6 

8,012 

10,1*12 

7,127 

9,031* 

3,31*0 

3,598 

3,731 

3,239 

2,221. 

3,086 

2,972 

3,651 

2,1.96 

3,269 

3,211 

U,058 

W.2 
672 
605 
625 

668 
667 
665 
710 
1,1.01. 

3,939 
7,300 
7,337 
7,758 
3,750 

3,1*7 
2,51*1 
3,151 
2,a7 
4,007 


433 
539 
4o8 
551 

505 

417 

694 

605 

1,352 

4,400 

7,475 

6,879 

8,927 

3,374 

3,284 
2,222 
3,104 
2,962 
4,517 


466 

728 

652 

2,336 

1,248 

786 

884 

884 

1,591 

4,810 

8,260 

8,631 

9,540 

4,836 

4,996 
4,018 
4,656 
4,296 
5,969 


495 
266 
462 
727 
425 

574 
666 
956 
Sk3 
1,631 

5,257 
7,499 
8,014 
8,561 
3,287 

3,553 
3,741 
3,434 
3,013 
4,739 


347 
304 
509 
519 
592 

501 

703 

1,020 

801 

1,668 

5,456 
7,831 
8,208 
6,949 
2,745 
2,962 
2,335 
3,585 
2,515 


261 
326 
510 
492 
659 

617 
751 
692 
738 
1,989 

5,921 
7,667 
7,779 
6,372 
2,663 

2,673 
3,066 
3,995 
3,520 


435 
496 
661 
636 
680 

565 
777 
752 
891 
2,328 

6,184 
7,619 
8,034 
5,619 
2,860 

2,394 
2,911 
3,111 
3,170 


266 
488 
594 
507 
532 

491 
967 
631 
888 
1,390 

6,012 
7,947 
7,811 
4,530 
2,453 

2,143 
3,163 
3,127 
3,102 


368 
686 
633 
612 
651 

671 

835 

835 

1,187 

2,6a 

6,926 
7,744 

8,327 
4,962 
3,605 

3,176 
4,102 
3,722 
3,742 


5,017 
7,495 
6,646 
8,539 

7,635 
8,220 
9,151 
9,645 
20,229 

57,751 
90,174 
97,181 
87,522 
41,322 

38,576 
36,209 
41,714 
38,255 


4,659 
4,623 
6,694 
6,521 
8,493 

7,756 
6,938 
8,966 
9,183 
13,387 

34,187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
40,057 
40,167 
44,633 


Budget  surplus,   or  deficit  (-) 


1932. 
1933. 
1934. 
1935. 
1936. 

1937. 
1938. 
1939. 
1940. 
1941. 

1942. 
1943. 
1944. 
1945. 
1946. 

1947. 
1948. 
1949. 
1950. 
1951. 


-222 
-745 
-260 
-233 

-351 

-223 

-385 

-368 

-799 

-2,109 

-5,946 

-4,997 

-4,683 

-1,042 

706 

1,396 

374 

44 

640 


-236 

-158 

-430 

-190 

-281 

55 

-243 

179 

-287 

268 

-146 

223 

-222 

-103 

-184 

-7 

-665 

75 

1,901 

23 

5,409 

-2,543 

5,518 

-3,880 

3,514 

-2,373 

243 

1,902 

464 

2,102 

1,934 

2,788 

409 

1,783 

476 

1,551 

1,047 

4,054 

-333 
-492 

-383 
-397 

-354 
-410 
-457 
-4l4 
-1,022 

-3,253 
-5,792 
-4,291 
-4,972 
-1,591 

-1,4U5 
-302 
-1,81a 
-1,358 
-1,381 


-284 
-305 
-168 
-298 

-221 
-48 
-354 
-213 
-966 

-3,844 
-6,002 
-3,984 
-6,028 
-1,131 

-987 

103 

-1,159 

-642 

-1,370 


-184 

-342 

-194 

-1,809 

-426 

-56 

-332 

-285 

-321 

-2,341 

-3,693 

-2,449 

-3,838 

-873 

-67 
841 
111 
108 
1,U9 


-413 
-108 
-248 
-453 
-135 
-210 
-399 
-696 
-519 
-1,224 

-4,518 
-5,498 

-5,937 
-6,126 
-1,105 

-1,272 
-1,645 
-1,488 
-1,132 
-2,168 


-251 
-122 
-227 
-226 
-253 

-93 

-259 

-655 

-361 

-1,278 

-4,875 
-5,117 
-5,776 
-4,293 
-499 

-524 

169 

-1,106 

344 


-18 

-8 

-66 

-75 

-164 

125 
-80 
-21 
-34 
-861 

-3,410 

-2,227 

-1,976 

-1,497 

1,723 

1,940 

1,477 

837 

1,084 


-311 
-244 
-409 
-407 
-413 

-277 
-483 
-480 
-564 
-1,891 

-5,585 
-5,595 
-6,134 
-3,165 
-420 

-55 

-810 

-1,230 

-1,114 


-158 
-285 
-353 
-277 
-303 

-209 
-622 
-273 
-532 
-1,332 

-5,417 
-5,854 
-5,706 
-2,20S 
-165 

549 
-623 
-783 
-252 


-32 
-358 
-256 
-185 
-137 

148 

-166 

-321 

-452 

-1,479 

-4,231 

-2,014 

-3,004 

-895 

445 

1,022 
-88 
469 
470 


-2,543 
-4,064 
-2,854 
-4,206 

-1,888 

-2,670 

-4,300 

-3,934 

-11,762 

-41,461 

-55,691 

-53,650 

-43,594 

-2,512 

2,434 

5,241 

-3,592 

-422 


-2,735 
-2, 602 
-3,630 
-2,791 
-4,425 

-2,777 
-1,177 
-3,862 
-3,918 
-6,159 

-21,490 
-57,420 
-51,423 
-53,941 
-20,676 

754 

8,419 

-1,811 

-3,122 

3,510 


Source:     Dally  T^aeury  Statement, 

1/     Fiscal  year  ending  June  30  of  year  Indicated. 

2/    Gross  receipts  less  appropriations  to  Federal  Old-Age  and  Surrlvore 
Insurance  Trust  Fund  and  refunds  of  receipts. 

i/    Excludes  amounts  for  public  debt  retirement  which  are  chargeable  to 
the  sinking  fund,  etc.,  under  special  provisions  of  law;   Includes 
transfers  to  trust  accounts,   transactions  of  the  Foreign  Economic 
Cooperation  Trust  Fund,  established  under  the  Economic  Cooperation 


Act  of  1948  (62  Stat.  150),  and  net  expenditures  of  wholly  owned  Gorwm- 
ment  corporations  and  agencies,   except  net  Investaaents    in  public  debt 
.securities  beginning  November  1950.     Payments  to  the  Treasury,   princi- 
pally by  wholly  owned  Government  corporations,  for  retirement  of  capital 
stock  and  disposition  of  earnings  are  excluded  from  both  receipts  and 
expenditures.  (For  amount  of  adjustments  for  capital  transfers  and 
Foreign  Economic  Cooperation  Trust  Fund,   eee  1950    Annual  Report  of  the 
Secretary  of  the  Treasury,   pages   452  and  453t) 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars ] 


Fiscal  year 
or  mon^ 

Excess  of 
not  receipts, 
or  expendi- 
tures (-) 
i/ 

Becelpts                                                                                                             1 

Gross  receipts 

Seductions 

Net 
receipts 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old-Aee  and 
Survivors  Insurance 
Trust  Fund  2/ 

social 
security 
taxes  y 

Federal  insurance 
Contrliutlona  Act 
(Old-age  Insurance) 

Federal  DheaiplojiiiBnt 

Tax  Act 

(Dnemployment  Insurance) 

I9W* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

-3W*.3 
-306.7 
-363.5 
-573.3 
-639.7 

-889.9 
-1,155.0 
-1,192.1 

-172.2 

36.9 

-1»9.8 

-127.8 
-131*. 1* 
-103 .8 

-112.1 

1,1*72.0 
l,l*9l*.5 
1,1*18.1 
1,61*4.3 
1,8211.1 

1,913.1 
2,332.7 
3,353.1 

ll>7.6 
520.8 
253.3 
153.6 
51*9.8 
283.5 
176.2 

1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 

1,690.3 
2,106.1* 
3,U9.5 

131.3  y 

373.8 
239.3 
150.1 
531*  .0 
280.2 

171*. 5 

179.9 
181*. 5 
179.9 
18I*.8 
207.9 
222.8 
226.3 
233.5 

16.3 

11*7.0 

ll*.0 

3.5 

15.8 

3.3 

1.7 

1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616 .2 

1,690.3 
2,106.1* 
3,119.5 

131.3  it/ 

373.8 

239.3 

150.1 

534.0 

280.2 

174.5 

4.0 
7.2 
5.8 
8.2 
7.2 

9.7 

9.9 

12.2 

.7 

.7 

1.3 

1.7 

2.0 

1.9 

.2 

175.9 
177.4 
174.1 
176.7 
200.7 

213.1 
216.4 
221.3 

15.6 

146.3 

12.7 

1.8 
13.7 

1.4 

1.5 

1951 

1951-Januflry 

February 

March 

April 

May 

July 

Fiscal  year 
or  month 

Expenditures                                                                                                                                                    | 

Total 

Adminis- 
trative 
expenses 

Transfers 
to 

F.O.A. 
and  S.I. 
Trust  Fund 

Grants  to  States                                                                                      1 

Total 

Social  Security  Administration 

Children's  Bureau 

Bureau 
of  Em- 
ployment 
Security 
1/ 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Aid  to 

disabled 

6/ 

Maternal 
and  child 
health 

Crippled 
children 

Child 
welfare 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

520.2  8/ 
484.1  1/ 
537.6  17 
750.0 
840.4 

1,103.0 
1,371.4 
1,413.4 

187.8 

109.4 

62.5 

129.6 
148.1 
105.2 
113.6 

32.2 
32.2 
39.2 
25.5 
20.1 

14.6 
14.1 
17.8 

1.3 
1.3 
1.3 

2.1 
2.1 
2.1 
2.0 

.4 

.7 

3.3 

3.6 

3.7 

488.0  8/ 
451.95 
498.4 g 
724.1 
819.6 

1,085.1 
1,353.7 
1,391.8 

186.5 

108.1 

61.2 

127.5 
146.1 
103.1 
m.5 

360.6 
333.6 
361.2 
515.7 
573.1 
710.8 
843.2 
826.1 

90.7 
72.6 
39.2 

80.9 
80.8 
41.6 

71.0 

57.0 

52.8 

59.3 

113.4 

141.7 

190.0 
256.1 
316.5 

40.6 
28.6 
16.9 

38.1 
30.7 
16.6 

27.7 

10.3 
10.0 
10.3 
14.9 
16.9 

20.3 
24.2 
26.2 

2.8 
2.2 
1.3 

2.8 
2.3 
2.8 

2.3 

17.0 

6.9 
3.9 
1.1 

1.4 
1.8 
1.3 
5.0 

6.2 

5.4 

6.3 

10.7 

10.5 

11.3 
11.2 
12.9 

2.1 
.4 
.8 

1.3 
.5 

.4 

1.5 

3-g 
3.8 

4.2 

7.5 

7.4 

8.2 

7.6 

9.7 

1.3 
.4 
.8 

.9 

.7 

.2 

1.4 

1.4 
1.4 
1.3 
2.0 
3.4 
3.7 
3.9 
5.5 

1.2 

1.0 

.6 
.1 

.1 
1.4 

37.7 
34.4 
55.6 
59.8 
66.6 

140.7 
207.5 
178.0 

40.9 
.1 
.2 

1.5 
29.1 
40.2 

1.3 

1951 

1951-January. 
February 
March... 

April... 
May 

June.... 
July. . . . 

Sourco:     Dailj  Treasury  Stateaaent. 


i; 


2/ 


£Eceae  of  expenditures  la  covered  by  appropriations  by  Coogresa. 
Repreeente  appropriations  equal  to  "Social  security  -  employment  taxes" 
collected  and  depoelted  aa  provided  under  Section  201  (a)  of  the 
Social  Security  Act  Amendments  of  1939^  Q^  amended;  beginning 
January  1951,  appropriations  are  made  In  accordance  vith  the  provlelons 
of  Section  109  (a)  (2)  of  the  Social  Security  Act  Amendmanta  of  1950 
(Public  Law  B'*),  approved  August  28,  1950. 

Ercludee  Interest  on  refunds  which  la  included  under  "Admlnlatratlve 
expenses" . 

See  Table  1,  footnote  8. 

Includea  expenditures  traa  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Social  Security  Act,  as  amended; 
administrative  expcDosee  reimbursed  to  the  General  Fund  of  the  Treasury 
under  Section  201  (f)  of  the  Social  Security  Act,  as  amended;  administra- 
tive expenses  under  the  Wagner-Poyser  Act  of  1933,  blb   amended  (29  O.S.C.  '*9d); 


and  interest  on  refunds  of  social  security  taxes  (see  footnote  3)- 

6/  Aid  to  pennanently  and  totally  disabled  (Title  XIV),  added  by 

Social  Security  Act  AmendiMnta  of  1950  (Public  Lav  73"* ),  approved 
August  28,  1950. 

2/  For  unemployment  insxirance  benefits  and  maintenance  of  public 
employment  offices;  includes  expenditures  made  directly  by  the 
Federal  Government  beginning  January  19U2  for  maintenance  of 
employment  offices,  and  expenditures  of  the  U.  S,  Qaployment 
Service  for  the  period  December  19^*2  through  June  19^8,  when  it 
was  not  in  the  Bureau  of  Qnployment  Security. 

8/  Total  Includes  expenditures  for  grante  to  States,  Public  Health 
Service,  as  foUovs;  19^*,  $10.9  million;  19U5,  $10,7  million; 
ai^  19^6,  $.2  million.  After  19'*5  expenditures  were  made  under 
provisions  of  the  Public  Health  Service  Act  of  19W*  (58  Stat.  68^. 

•   Less  than  $50,000, 


I 


September  1951 


BUDGET   RECEIPTS  AND   EXPENDITURES, 


Table  8,-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

( In  mlUioDB  of  dollars ) 


Fiscal  year 
or  month 


EzcesB  of  net 
recelpta,  or 
expenditures  (-) 

1/ 


Eecelpta 


Taxes  on 
carriers 
and  their 
anplojees 


Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employees 
2/ 


Net 
receipts 


S^enditures 


AdmlnlB- 
trative 
expenses 
3/ 


Transfars  to 
Eailroad  Retire- 
ment Account 
( trust  account) 


I9W* 

19115 

19l»6 

191*7 

191*8 

191*9 

1950 

1951 

1951-J^aiiuary., 
February, 
March,,,, 

AprU,.,. 

May 

June 

Jul7 


1.8 
-26,3 
-12.8 

77.3 

-206.5 

-15.5 
-31*, 1 
-30,5 

-60.8 

6.5 

139.5 

-79.0 

i*.8 

139.2 

-59.7 


267.1 
285.0 
282.6 
380.1 
557.1 
563.8 
550.2 
577.5 

1.6 

6.5 

139.5 

3.0 

1*.8 

139.2 


267.0 
281*. 8 
281.7 
380,0 
557,0 

563.1* 
51*9,6 
577,5 

1,6 

6,5 

139,5 

3,0 

1*,8 

139,2 


265.2 
311,1 
291*. 5 
302.8 
763,5 
578,9 
583.7 
608.0 

62.3 


82.0 


60.3 


2.5 
2.3 
2.6 
l*.3 
5.0 
l*.lt 
.9 


262,7 
308.8 
291.9 
298.5 
758.5 

57U.5 
582.8 
608.0 

62.3 


82.0 


60.3 


Source:  Dally  Treaaury  Statement, 

1/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 
2/  Interest  on  refxmds  is  included  under  "Admlnialarative  expenses", 
i/  Consists  of  expenditures  from  appro ja-i at Icofl  made  specifically  for 


admlnistratlTe  expenses  relating  to  the  Railroad  Setiremsnt  Act,  and  interest 
on  refunds  of  taxes  (see  footnote  2), 
Less  than  $50,000, 


Table  9«-  Railroad  Unemployment  Insurance  Act^-  Budget  Receipts  and  Eicpendltures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Excess  of 
receipts,  or 
expenditures  {-) 
2/ 


Receipts 


Railroad 
unemployment 
insurance 
contributions  3/ 


Expenditures 


Administrative  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund)  k/ 


Transfer!  to  B&ilroad 
Unosplo/ment  Insorance 
Account,  nneomloyaeat 
Trust  Timi  5/ 


191*1* 

191*5 

191*6 

191*7 

I9U8 

191*9 

1950 

1951 

1951->JQniiary. . 
February. 
March,,,. 
April,,,. 

May 

June 

July 


-2.7 
.6 

-,2 
.5 

-.6 

-5.1 
-3.2 

i*.o 

-.5 

-.1* 
2.0 

-,3 
-.5 
2.1 

-1*.9 


12.1 
13.2 
12.9 
ll*.2 
11*. 5 

9.7 
9.1 
9.8 

» 

.1 

2.3 

.1 
.1 

2.1* 


ll*,9 
12.6 
13,1 
13,7 
15.1 
II*  ,8 
12,3 
5,8 

.5 
,5 
.1* 

,3 

.6 

.3 

I*  .9 


3.2 
3.7 
3.5 

1*.5 
5.5 

5.9 
6.9 
5,8 

.5 
.5 

.1* 

.3 

,6 
.3 


U.7 
8.9 
9.6 
9.2 
9.7 

9.0 
5.1* 


1*.U 


Source:  Dally  Treasury  Statooent. 

1/  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund. 

2/  Zxcees  of  expenditures  Is  covered  by  appropriations  by  Congress .         U/ 

i/  Through  I9U8  represented  10^  of  contributions  under  the  Railroad 
ttoamploynent  Insurance  Act  of  1938;  the  remaiiiing  90^  was  deposited 
In  the  Railroad  tMamplojmant  Insurance  Account  in  the  Unemployment        ^ 
Trust  Fund,  Beginning  19l*9>  represents  contributions  equal  to  0.2^ 
of  the  taxable  pay  roll;  the  reonaining  contributions  are  deposited        • 


in  the  Railroad  Unemployment  Insurance  Account  (1*5  U.S.C,  358  (f)). 
(See  "Trust  Account  and  Other  Transactions",  Table  7.) 
ConBlets  of  expenditures  from  appropriations  made  specifically  for 
admlnletratlve  expenses  relating  to  the  Railroad  Uneoploymesit 
Insurance  Act. 

Represents  excess  funds  of  the  Railroad  Uneaaployment  Insurance  Adminis- 
tration Fund,  uMer  act  of  Oct.  10,  19l*0  (5I*  Stat.  IO99), 
Less  than  $50,000. 
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TRUST  ACCOUNT  AHD  OTHER  TRAHSACTIONS . 


Table   1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Net  of 

triuat  account 
and  other 
transactions  1/ 


TruBt  accounts,   etc , 


Net  receipts,   or 
expenditures  ( - ) 


Receipts 


Expenditures 
(other  than 
Investments) 


Net  inveatmante  of 
Goremment  agencies  in 
public  debt  securities  2/ 


Net  redemptions,  or  sales  (- 
of  securities  of  GoTemment 
agencies  in  the  market  2/ 


Guaranteed         Mot  guaranteed 


19"* 

W"*? 

19lt6 

19't7 

I9U8 

igitg , 

1950 , 

1951 

1952  (Estljnsted; 

1951-Januar7. . . . 
February. . , 
I-larch , 

April 

I-lay 

June 

July 


-2,222 
791 

-52U 
-1,103 

-291* 

-'•95 

99 

679 

lt61» 

-83 

227 
-31. 

-69 

136 

281l 

11 


lt,78o 
7,5Wt 
3,238 
2,619 
2,658 

1,890 
-2Bl 

3,852 

3,'t75 

350 

1*49 

91 

63 
638 
899 
118 


5,085 
7,086 
7,712 
6,2Ult 
6,515  , 

5,71't 
6,669 
7,796 

8,620 

572 
708 
lt30 

W7 
1,055 
1,003 

1*09 


305 
-U58 
U,I»TU 
3,625 
3,857 
3,821*  27 
6,950 
3,9't5 

5,1'»5 

222 
258 
339 

1*03 
U17 
Idi 
292 


It, 129 
5,200 
3,668 
3,362 
3,060 

2,311 

-1*02 

3,557 

3,17'» 

li27 
209 

127 

107 
1.87 
66U 
106 


y 


,683 
,276 
160 
387 
16 

1*6 

8 
-10 

7 

6 

* 

-3 

n 

-9 

* 

1 


190 

277 

-66 

-28 

-123 

28 

Ik 

-37lt 

-170 

« 
13 


25 
21* 
-1»8 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 

1952  Budget  document,  including  effect  of  proposed  legislation. 
1/  Excess  of  receipts,  or  expenditures  (-). 
2/  Consists  of  transactions  which  clear  through  accounts  of  the  Treasurer 


of  the  United  Statea. 
3/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  psge  1). 
y  See  Table  1*. 
*   Less  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 


Federal  Old-Age 
and  SuTT Ivors 
Insurance  Trust 
Fund 


Railroad 

Retirement 

Account 


Unemployment 
Trust  Fund 


National  Service 
Life  Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees  * 
retirement 
funds  1/ 


Other  trust 
funds  and 
accounts 


I9W 

I9U5 

191*6 

191*7 

191*8 

19^*9 

1950 

1951 

1952  (EstUnated; 

1951 -January. . , . 
February . . . 
March 

April 

May 

Jutio 

July 


5,085 
7,086 
7,712 
6,2W* 

6,515  i/ 

5,711* 
6,669 
7,796 

8,620  y 

572 
708 
1*30 

1*67 
1,055 
1,003 

1*09 


1,395 
1,1*31* 
1,386 
1,623 
1,807 

1,921* 
2,367 

3,1*11 

i*,li*o 

2U6 
371* 
250 

158 
531* 
1*07 

175 


273 
321* 
312 
323 
797 

625 
61*5 
678 

721 

63 

1 
1 

83 

1 

66 

60 


1,567 
1,508 
1,280 
1,289 
1,313 

1,173 
1,281 
1,51*1 

1,1*80 

105 

208 

29 

1*2 

391* 
97 

58 


905 
2,127 
2,351 

1,501* 
71*0 

690 

1,076 

681* 

697 

60 
U9 
60 

32 

52 

205 

1*1* 


91. 

97 
103 
131* 

90 

92 
87 
86 


5 
3 
1* 

1* 

2 

1.8 


501 
557 
6lU 
578 
591* 

680 
809 
850 

811 

35 
30 
33 
36 
1*1* 
179 

30 


351 
1,038 
1,666 

792 
1,171*  . 

529 
1*03 
51*5 

1*07 

58 
1*2 
53 
112 
29 


1*0 


Source:     (Same  as  Table  1). 

1/    Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/    Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,   island  possessions,   increment  resulting  frcm  re- 
duction in  the  weight  of  the  gold  dollar,  and  through  June  1950 
oel^lorage  on  silver  under  the  Silver  Purchase  Act  of  193I*.     There- 


after such  seigniorage  is  included  with  other  seigniorage  under 

budget  receipts, 
i/    Excludes  Foreign  Econaalc  Cooperation  Trust  Fund  (see  page  1). 
hj    Total  includes  $275  million  for  Medical  Core  Insurance  Trust  Fund  under 

proposed  legislation. 
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Table  3.-  Trust  Account  Expenditures  Other  Than  Investments 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 

Total 

Federal  Old -Age 
and  Survlvore 
Insurance 
Trust  Fund 

Railroad 

Retirement 

Account 

Unemploy- 
ment 
Trust 
Funi 

National 
Service  Life 
Insurance 
Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees ' 
retirement 
funds  1/ 

Other 

trust  funds 
and  accounts 
2/    2/ 

Deposit 
fund 
accounts 
(netj  ^y 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Estimated). 

1951-Jaiiuary 

February. . .. 
March 

April 

May 

June 

July 

305 
-U58 
i.,U7l* 
3,625 
3,857 
3,821*  !*/ 
5,950 
3,91*5 

5,11*5  5/ 

222 
258 
339 
1*03 
1.17 
lOU 

292 

217 
267 
358 
1*66 
559 
661 
78I* 
1,569 
2,177 

11*9 
157 
161 

162 
163 
161. 

168 

131* 
11*1 
152 
173 
222 

278 
301* 
321 

350 

27 
27 
27 

27 
27 
27 

28 

61 

71 

1,11*6 

869 

859 

1,311* 

2,026 

900 

715 

102 
71* 
72 

67 

75 

70 

69 

31 

128 
280 
282 
302 

31*8 
2,988 

611* 

971 

38 
35 
39 
1*6 
89 
105 

98 

31* 
25 
50 
67 
70 

61 

llU 

77 

80 

6 
6 

7 

6 
6 
8 

9 

103 
151 

267 
323 
21.1* 

222 
266 
271 

312 

22 
21 
23 
21* 
25 
23 

2U 

233 

1*28 
1,571* 
1,073 
1,231* 

526  y 

370 

387 

326 

27 
15 
31* 

35 
79 
32 

-3 

-508 
-1,669 
61*7 
372 
367 

UlU 

96 

-191* 

179 

-150 
-77 
-23 

37 

-U8 

-325 

-101 

Source:      (Same  as  Table  1). 

1/     See  Table  2,    footnote  1. 

2/     Includes  Adjusted  Serrlce  Certificate  Fund,  Dietrict  of  Columbia, 
Indian  tribal  funds,   expenditures  chargeable  against  Increment  on 
gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund. 
Excludes  net  InveslanentB  in  public  debt  securities  beginning  1951 


(see  Table  k,   footnote  3). 

Excludes  net  Investnients  in  public  debt  securities  beginning  1951  (see 

Table  U,  footnotes  3  and  k) . 

Excludes  Foreign  Econcmic  Cooperation  Trust  Fund  (see  page  1). 

Total  includes  $35  million  by  Medical  Care  Insurance  Trust  Fund  under 

proposed  legislation. 


Table  4*-  Net  Investments  of  Government  Agencies  In  Public  Debt  Securities  -^ 

(In  million  of  dollars;  negative  figures  are  excess  of  redemptiona) 


Fiscal  year 
or  month 

Total 

Trust  accounts,   etc. 

Total  trust 
accounts,  etc. 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 

Retirement 

Account 

Unemployment 
Trust  Fund 

National 
Service 
Life 
Insurance 

Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees ' 
retirement 
funds  2/ 

Other  trust 
funds  and 
accounts  ^ 

Government 
corporations 
and  agencies 

191.1* 

191*5 

191*6 

191*7 

I9U8 

191*9 

1950 

1951 

1952  (Estimated) 

1951-Januar7. . . . 
February. .. 
March 

April 

May 

June 

July 

1*,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-1*02 

3,557 

3,171* 

1.27 
209 
127 
107 
1.87 
661. 

106 

I*,129 
5,20a 
3,668 
3,362 
3,060 

2,311 

-1*02 

3,369 

3,061 

281 
207 
115 

99 
U80 
638 

81 

1,172 
1,137 
1,002 
1,191* 
1,191* 

1,291* 
1,1*11* 
1,678 

1,987 

198 

8a 

167 

67 

212 
267 

130 

11.0 
182 
156 
11*8 
569 
31*6 
338 
357 

371 

35 
-27 
-26 

56 
-26 
38 

33 

1,503 

1,1*37 

102 

1*1*3 

1*1*6 

-160 
-721* 

650 
1*67 

139 

-1*0 

-1*0 

325 

1.1 

-35 

862 
1,971* 
2,053 
1,231* 

1*61 

353 

-1,91*6 

91* 

-271* 

18 
13 

8 

-1 
-38 
100 

-58 

60 
73 
1*7 
60 
32 

32 

-26 

8 

10 

-1 

-1* 
-3 

-3 

-1. 
36 

393 
399 
309 
282 
363 
U1.7 
51*3 
573 

1.99 

18 
U 
9 

12 

7 

16I. 

12 

-1 
-2 
-2 
♦ 
-6 

* 
« 

9 

1 

13 

* 

* 

8 
1. 
-8 

♦ 

187 

113 

11.7 
2 
13 

8 

8 

25 

25 

Source:   (Sam©  as  Table  l). 

1/  Coneists  of  transactions  which  clear  through  accounts  of  the  Treasurer 
of  the  United  States. 

2/     See  Table  2,  footnote  1. 

i/  Consists  of  Adjusted  Service  Certificate  FumI  prior  to  1951;  beginning 
with  that  year,  Includes  also  investanente  of  other  accounts  which  for 
prior  years  are  Included  in  Table  3  under  "Other  trust  funds  and 


accounts"  and  "Deposit  fund  accounts  (net)". 

kj    ConBlsts  of  net  Investanents  of  Government  corporations  which  for  prior 
year  are  included  In  Table  3  under  "Deposit  fund  accounts  (net);  and 
net  investanenta  of  ^rtiolly  owned  Government  corporations  and  agencies, 
which  for  prior  years  are  included  In  budget  expenditures. 

*   Less  than  $500,000, 
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Table  5.-  Federal  Old-Age  and  Survivors   Insurance  Trust  Fund' 

(In  fflllllona  of  dollara) 


Fiscal 
year 
or 
month 

Receipts 

Expenditures  other  than  Investments 

Net 

Increase, 
or 
decrease 

(-), 

In 

assets 

Assets,  and 

of  period 

Total 

Appropria- 
tions 
by 
Congress 

Interest 
and 

profits 
on 

Invest- 
ments 

Trans- 
fers 
frcm 
General 
Fund 

Total 

Benefit 
paoooents 

Adjnlnlatratlve 
expenses 

Total 

Invest- 
ments 

Unexpended  balance 

Eeljnburse- 
ment  to 
General 
Fund  2/ 

Salaries 
expenses 

To 

credit 
of  fund 
account 

In 

disbursing 
officer's 
account 

1937-1944. 
191*5 

1946 

1947 

1948 

191*9 

1950 

1951 

195a   (Est.) 

1951-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 
July. 

Inception 
to  date 

6,116.0 
1,1*33.8 
1,386.0 
1,623.3 
1,807.4 

1,923.8 
2,366.8 
3,411.5  4/ 

4,139.9 

246.4 
373.8 
250.2 

158.0 
534.1  4/ 

406.9  y 
174.5  y 

20,243.1  4/ 

5,711.4 
1,309.9 
1,238.2 
1,1159.5 
1,616 .2 

1,690.3 
2,106.4 
3,119.5 

3,823.0 

131.3 
373.8 
239.3 

150.1 
534.0 
280.2 

174.5 
18,425.9 

4o4.7 
123.9 
147.8 
163.5 
190.6 

230.2 
256.8 
287.4 

313.2 

115.1 

10.9 

7.9 

125.9 

1,804.7 

.4 
.7 

3.3 

3.6 
3.7 

3.7 
11.7 

669.6 
266.8 
357.9 
466.4 
559.1 
660.5 
784.1 
1,568.5 

2,177.0 

148.8 
157.0 
160.5 

161.8 
163.4 
163.6 

167.9 
5,500.9 

543.7 
239.8 
320.5 
425.6 
511.7 
607.0 
727.3 
1,498.1 

2,100.0 

141.7 
151.7 
15l*.8 

154.7 
156.8 
157.0 
159.1 

5,032.8 

126.0 
26.9 
37.1* 
15.6 
13.0 

13.8 
13.7 
17.5 

15.9 

1.3 
1.3 
1.3 

2.1 
2.1 
2.1 
2.0 

266.1 

25.2 
34.4 

39.7 
43.1 
52.9 

61.1 

5.8 
4.0 
4.4 

5.1 
4.6 
1*.5 
6.7 

202.1 

5,1*1*6.4 
1,167.0 
1,028.0 
1,157.0 
1,248.3 

1,263.3 
1,582.7 
1,843.0 

1,962.9 

97.6 

216.8 

89.7 

-3.8 

370.6 

243.4 

6.6 

14,742.2 

5,446.4 
6,613.4 
7,641.4 
8,798.4 
10,046.7 

11,309.9 
12,892.6 
111,735.6 

13,818.9 
111,035.7 
14,125.4 

14,121.5 
14,492.2 
ll*,735.6 
14,742.2 

14,742.2 

5,408.9 
6,51*6.3 
7,548.7 
8,742.3 
9,936.8 

11,230.7 
12,644.8 
14,322.8 

13,528.3 
13,610.3 
13,777.3 

13,844.2 
11*,  055. 7 
14,322.8 

14,452.8 
14,452.8 

16.1 
32.0 
43.5 
7.3 
35.0 

12.4 
167.9 
212.3 

86.4 
229.9 
143.1 

71.0 
230.5 
212.3 

92.0 

92.0 

21.4 
35.1 
49.2 
48.8 
7l*.9 
66.9 
79.9 
200.5 

204.1 
195.4 
205.0 

206.3 
205.9 
200.5 

197.4 
197.4 

Source:     (Sam©  &b  Table  1). 

2J  Includea  tranaactlona  under  the  predeceeeor  Old-Age  Reeerre  Account. 
Under  Section  201  (f)  of  the  Social  Security  Act  Amend man ta  of  1939, 
BB   amended. 

ConslBte  of  salaries  and  expanses  of  the  Bureau  of  Old-Age  and  Sur- 
vivors Insurance,  vhlch  are  paid  dlrectlj-  frcm  the  Trust  Fund  under 
Labor-Federal  Security  Appropariatlon  Act,  19^7  (6o  Stat.  679),  and. 


ay 


beginning  19^9;  certain  other  administrative  expenses  reimbursed  to  the 
Federal  Security  Agency. 
k/    Total  Includes  deposits  by  States  under  Title  II  of  the  Social  Security 
Act,  Section  218  (e),  added  by  Section  1D6  of  Public  I^w  73I*,  approved 
August  26,  1950,  of  amounts  as  foUows:  In  May,  $1*3,939;  in  June, 
$823,265;  in  July,  $02,936. 


Table  6.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal 
year 
or 
month 

Becelpts 

Expenditures  other  than  investments 

Net 

increase, 
or  de- 
crease (-), 
in  assets 

Assets,   end  of  period 

Total 
i/ 

Appropri- 
ations by 
Congress 

Interest 

on 

investzients 

Total 

Benefit 
payments 

Adminis- 
trative 
expenses  2/ 

Total 

Invest- 
ments 

Unexpended  balance 

To  credit 
of  appro- 
priations 

In  disbursing 

officer's 

account 

1936-191*1*. 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952  (Est.) 

1951-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 

Inception 
to  date. 

1,144.1 
324.1 
312.0 
322.4 
797.1* 
677.4 
71*9.2 
561.0 

721.2 

.5 

:l 

.7 

.7 

66.0 

60.3 

l*,9l*7.S 

1,116.9 
308.8 
292.1 
298.2 
758.5 
626.5 
687.0 
490.3 

646.0 

60.3 
l*,639.1 

27.2 
15.2 
19.9 
24.2 
38.9 

50.9 
62.2 
70.2 

75.2 

.5 
.5 
.6 

.7 

.7 

66.0 

308.7 

811.0 
141.4 
152.0 
173.3 
222.3 

278.2 
304.4 
321.0 

349.S 

26.7 
26.7 
27.1 

27.1 
27.4 
27.3 
27.5 

2,1*31.1 

811.0 
141.4 
152.0 
173.3 
222.3 

278.2 
299.9 
316.2 

31*4.5 

26.2 
26.3 
26.7 

26.7 
27.0 
27.0 

27.1 
2,421.3 

'*.5 
l*.9 

5.3 

.5 

.4 
.3 
.4 
.4 
.4 

.5 
9.3 

333.0 
182.6 
160.1 
149.1 
575.1 

399.2 
444.3 
240.0 

371.1* 

-26.2 
-26.2 
-26.5 
-26.4 
-26.7 
38.7 
32.8 

2,516.7 

333.0 
515.5 
675.7 
824.9 
1,399.9 

1,799.1 
2,244.0 
2,1*83.9 

2,551.0 
2,524.8 
2,498.4 

2,471.9 
2,1*1*5.3 
2,483.9 

2,516.7 
2,516.7 

318.5 
500.5 
657.0 
805.5 
1,374.5 

1,720.0 
2,057.6 
2, 414.5 

2,400.0 
2,373.0 
2,346.8 

2,402.6 
2,376.1 
2,414.5 

2,447.5 
2,447.5 

1.1 

.5 

.9 

1.2 

1.5 

53.3 

157.7 

39.9 

122.5 
122.2 
122.0 

39.8 
40.5 
39.9 

39.1 
39.1 

13.4 
14.7 
17.8 
18.2 
23.9 
25. 3 
28.7 
29.6 

28.5 
29.6 
29.6 

29.5 
28.7 
29.6 

30.1 

30.1 

Source:  (Same  as  Table  X) . 

i/  Figures  differ  from  those  shown  in  Table  2  for  the  reason  that  Table  6 
roflecte  appropriations  whan  they  are  made  vlille  Table  2  shows  the 


amounta  when  transferred  to  the  trust  account. 
2/  Paid  from  the  trust  fund  uoler  Title  17,  act  of  June  29,  19^*9 
(63  Stat.  297). 
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Table  7«-  Unemployment  Trust  Fund 

(In  mllllonfl  of  dollars) 


Fiscal  year 
or  month 


Recelpto 


State 
accounts 


Deposita 

by 

States 


Railroad  ttoeanployment 
Insurance  Account  1/ 


Contri- 
butlonfl 
2/ 


Trans 
fors 
from 
States 


Transfers 
from 
Adminis- 
tration 
Fund  kf 


inveet- 
ments 


Qcpendltures  other  than  Inrestments 


Total 


State  accounts 


With- 
drawals 
by 
States 


Transfers 
to  Rail- 
road Iftiean- 
ployment 
Insurance 
Account  i/ 


Railroad 
Unemploy- 
ment  In- 
surance 
Account  1/ 


Benefit 
payments 


Net 

increase J 
or 
decrease 

(-), 

In 
aaeets 


Asseta,  end  of  period 


Inveat- 
menta 


Unexpended 
balance 


In 

truflt 

account 


In  dlB- 
burslng 
offi- 
cer's 
account 


1936-191*4. 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Eet.) 

1951- Jan. . 
Feb.. 
Mar.. 

Apr., 
Maj.. 
June. 

July. 


Inception 
to  date. 


8,180.9 
1,507.8 
1,279.8 
1,289.1* 
1,312.9 

1,173.2 
1,261.0 
1,51*1.6 

1,1*79.7 

105.2 

207.9 

29.2 

1*2.1 

393.7 

97.3 

57.7 


17, 621*. 3 


7,28l*.3 
1,256.0 
1,009.9 
1,005.3 
1,007.3 
981*.0 
1,098.3 
1,362.6 

1,279.0 

34.5 

207.8 
21.7 

39.2 

393.1* 

17.9 

53.3 


15,061.6 


383.7 
118.8 
116.2 
127.6 

130.6 

.1 
9.7 

1U.9 

15.0 


.1 

3.5 

.1 

.3 

3.6 


105.9 
.1* 
.1* 
.1* 


29.1 
8.9 
9.6 
9.2 
9.7 
9.0 
5.1* 


3.1 


377.9 
123.6 
11*3.6 
11*6.  Q 
165.3 

180.1 
167.1 
16U.1 

iSa.D 

70.7 
i*.i 

2.7 

75.8 


901.6 


107.2 


l*.l* 


85.3 


1,U68.6 


2,302.1 
71.3 

1,1*5.9 
869.5 
858.9 

1,313.3 
2,025.5 

900.3 
715.1* 

102.3 
73.9 
71.5 
66.5 
75.2 
70.1 

58.7 


9,556.1 


2,152.4 
70.1 

1,128.3 
817.4 
798.1 

1,227.1 

1,879.0 

848.3 

650.0 

96.4 
69.4 
66.8 

63.0 
72.1 
67.4 

66.5 


3,987.2 


105.9 
.4 
.4 
.5 


43.8 
.8 
17.2 
51.7 
60.8 

86.76/ 
146.5  1/ 
52.0 

65.4 

5.9 
4.1* 
4.8 


5,878.6 

1,436.5 

133.9 

419.9 

454.0 

-140.6 
-744.5 
641.3 

764.3 

2.9 
134.0 


107.2 


2.2 


461.7  67 


-42 

-24.4 

318.4 

27.2 

-11.0 


8,068.2 


5,878.3 
7,315.3 
7,449.1 
7,869.0 
8,323.0 

8,182.4 
7,437.9 
8,079.2 


7,666.3 
7,800.3 
7,758.0 

7,733.6 
8,052.0 
8,079.2 

8,068.2 


8,068.2 


5,870.0 
7,307.2 
7,409.0 
7,852.0 
8,298.4 

8,138.3 
7,414.3 
8,064.2 


7,639.2 
7,778.2 
7,738.2 

7,698.2 
8,023.2 
8,064.2 

8,029.2 


8,029.2 


8.5 

7.8 

31.7 

11.8 

18.1 

41.4 
22.1 
14.4 


25.5 
20.7 
19.0 


.3 

.3 

8.4 

5.3 

6.5 

2.7 

1.5 

.6 


1.6 

1.4 

.8 

.7 
.9 
.6 


37.3 


37.3 


1.7 


Source:     (Same  aa  Table  1), 

1/    ExcludeB  interim  advance  of  $15  million  from  the  Treaaury  and  subsequent 
repayment,  both  taking  place  in  the  fiscal  year  1940. 

2/    Represents  contributions  under  the  Railroad  Unemployment  Insurance  Act 
of  1938,   as  amended  (45  U.S.C.  360  (a)),  in  excess  of  the  amount  specified 
for  administrative  expenses.     (See  "Bud^get  Receipts  and  Expenditures", 
Table  9.) 

3/    Represents  amo'jnts  transferred  from  States  to  Railroad  Tfeamploymant  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 
period  from  January  1936  to  June  1939,   inclusive,  from  employers  who  come 


■*/ 


Within  the  purview  of  the  Railroad  Ifeieiiiploynient  Insurance  Act. 
Represents  eaccess  funds  of  the  Railroad  Unenqjloyment  Insurance  Admin- 
istration Fund,  under  act  of  Oct.  10,  I9I+0  (5U  Stat.  1099), 
For  railroad  unemployment  benefits  and  refunds . 

Includes  transfers  to  the  Railroad  Unemployment  Administration  Fund 
as  follows:  $9,7  million  in  19U9  and  ^.6  million  In  1950,  repre- 
sentine  adjustment  for  over-collections  du«  to  retroactive  change  In 
tax  rate  under  the  Railroad  Unemployment  Insurance  Act,  as  amended 
(1*5  U.S.C.  358  (a)). 
Less  than  $50,000, 


Table  8«-  National  Service  Life  Insurance  Fund 

(In  minions  of  dollars) 


Fiscal  year 
or  month 

Receipts 

Expenditures  other 
than  Investanente 

Het  Increaae, 
or  decreafle 

(-),  m 

assets 

Assets,  end  of  period 

Total 

Premiums 
and  other 
receipts 

Transfers  from 
General  Fund 

Interest  on 
inveaiaaents 

Total 

Benefits 

end 

refunds 

Special 
dividends 

Total 

Invest- 
ments 

TJnexpended 
balance 

1941-1944. 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952  (Eet.) 

1951- Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 
July. 

Inception 
to  date. 

1,270.6 

2,127.4 

2,351.0 

1,504.1 

739.7 

690.1 

1,076.4 

683.7 

697.3 

59.9 
1*9.2 
59.8 

32.2 

52.3 

205.4 

43.6 
10,486.6 

1,110.2 
954.1 
844.7 
516.6 
387.5 
392.8 
398.7 
480.1 

476.9 

48.9 
40.7 
57.8 

31.5 
49.7 
46.7 

41.6 
5,126.3 

132.8 

1,U6.5 

1,381.4 

816.7 

153.0 

87.0 

472.8 

43.4 

66.4 

10.9 
8.5 
1.9 

.4 
1.1 

.4 

1.9 
4,205.3 

27.6 
56.7 

:i24.9 

170.9 
199.2 

210.3 
205.0 

160.3 

154.0 

* 
* 
* 

.3 

1.4 

158.2 

.1 

1,155.0 

38.3 
128.2 
279.8 
279.3 
301.9 
348.1 
2,987.9 
613.6 

971.2 

38.2 
35.4 
39.2 
45.6 
89.5 
105.0 

97.7 
5,074.8 

38.3 
128.2 
279.8 
279.3 
301.9 
348.1 
354.9 
391.4 

971.2 

1 

34.9 
32.0 
36.7 
34.2 
35.1 
37.0 

28.5 
2,150.4 

2,633.0 
222.2 

3.4 

3.3 

2.5 

11.4 

54.4 

68.0 

69.2 
2,924.1* 

1,232.3 

1,999.3 

2,071.2 

1,224.8 

437.7 

341.9 

-1,911.5 

70.1 

-273.9 

21.6 
13.9 
20.6 

-13.5 

-37.2 
100.3 
-54.1 

5,411.7 

1,232.3 
3,231.6 
5,302.8 
6,527.6 
6,965.3 
7,307.2 
5,395.7 
5,465.8 

5,381.7 
5,395.6 
5,416.1 

5,402.7 
5,365.5 
5,465.8 

5,4U.7 
5,411.7 

1,213.4 
3,187.1 
5,239.7 
6,473.7 
6,934.7 
7,287.7 
5,342.1 
5,435.6 

5,353.0 
5,365.5 
5,373.7 

5,373.0 
5,335.4 
5,435.6 
5,377.4 

5,377.4 

18.9 
44.4 
63.1 
53.9 
30.6 

19.6 
53.6 

30.2 

28.7 
30.0 

42.5 

29.7 
30.1 
30.2 

34.3 
34.3 

Soxirce:     (Some  as  Table  l). 
*      Lees  tlian  $50,000. 
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.TREASORy  CASH  WCOUE  AND  OUTOO. 


Table  1.-  Suimary  of  Cash  Transactions 

(In  Blllione  of  dollars) 


Fiscal  year 
or  month 

Casli  operations  other  than  borrovli^ 

Net  cash 

or 

repayment 

of 

borrowing 

(-) 

Increase 

or 

decrease  (-), 

in  General 

Fund 

McBuraoiua: 
Het  receipts 
fran 

exercise  of 
monetary 
authority  2/ 

Cash  operating  Inccna 

Cash  operating  outgo 

Hot  cash 
operating 
IncoBDe, 
or 
outgo  (-) 

Cash 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 

Cash  trust 
account 
expendi- 
tures 

Stabili- 
zation 
Fund  i/ 

Clearlr« 
account  for 

checks,   etc. 

Total 

191*1* 

'•3,925 
■•5,519 
38,902 
39,881* 
1*1,801* 

38,11*5 
36,925 
1*7,887 

55,019 

'•,'•19 
1*,209 
8,110 

2,62U 
3,135 
7,019 
2,5^2 

3,936 
'*,721 
'*,937 
3,707 
3,595 

3,'*83 
l*,0l*6 
5,552 

6,301 

277 
668 
379 

337 

1,013 

31*9 

312 

'•7,861 
50,21*0 
1*3,839 
'•3,591 
1*5,1*00 

1*1,628 
■•0,970 
53,^*39 

61,320 

l*,696 
l*,877 
8,1*89 

2,960 
l*,ll*8 
7,367 
2,851* 

93,81*5 
95,952 
57,1*22 
33,190 
32,1*82 

37,517 
36,977 
■•1,795 

68,898 

3,  ■•65 
3,150 
3,991 

3,859 
■•,■•35 
5,193 
■*,5'*9 

111 

-768 

'»,316 

3,270 
2,9'*'^ 

I'M 
3,807 

5,1IJ^ 

220 
211 
339 
UOJ* 
1*15 
73 
280 

1,026 
563 

98 

-207 

-13 

-13 

-555 
507 

-366 
-U83 
211* 

8 

-2U7 

161 

-111 

-106 

301* 

-■•3 

lU 

93,956 
95,18U 
61,738 
36,931 
36,1*96 

1*0,576 
'•3,155 
■•5,801. 

71.,  050 

3,^^38 
3,522 
11,219 

l*,ll*l* 

5,15l* 
5,223 

l*,81*3 

-1*6,095 

-1*1*,  9U5 

-17,899 

6,659 

8,903 

1,051 

-2,185 

7,635 

-12,730 

1,259 
1,356 

1*,270 

-1,181* 
-1,006 
2,ll*i* 

-1,989 

56,757 

1*9 ,1*71* 

7,1*39 

-19,389 

-7,280 

-2,513 
lt,23l 

-5,795 

12,730 

-1,037 

-U27 

-1,083 

-1*30 
-167 
-570 
252 

10,662 

1*,529 
-10,U60 
-10,930  3/ 

1,62U 

-1,1*62 
2,01*7 
1,839 

221 
929 

3,187 
-l,6lU 
-1,173 

1,571* 
-1,737 

1.3 
78 
302 
6o 
37 
■•6 
25 
■•3 

29 

5 
5 

1 

3 
3 
7 

5 

19'*5 

191*6 

19'*7 

191^8 

19'»9 

1950 

1951 

1952  (Est.).. 

1951- January. 
February 
March... 

AprU... 
May 

June .... 
July 

Source:     Actual  flgtaree  are  based  on  Dallj  Treasiiry  Statment;  eotlmatea  are 
based  on  the  1952  Budget  document,   including  effect  of  proposed  legislation 
as  outlined  in  Budget  detail.     Jar  June  28,  1951,  revision  of  1952  estimated 
not  budget  receipts  and  total  budget  eipeailtupes,   see  page  1,   footnot*  5. 

l/    The  U.  S,  subscription  to  the  capital  of  the  International  Ikmotarj  FudkI  wae 
paid  in  part  ft-caa  the  Exchange  Stabilization  Fund  (see  "Treasury  Bulletin" 
for  Septmber  19^7,  page  17), 


2/    Conalsta  of  seigniorage  on  sllTer  aiki  increment  resulting  fron 
reduction  In  weight  of  the  gold  dollar.     This  itaa  is  part  of  the 
cash  budget  receipts  shown  in  these  tables,  but  Is  oiclixied  from 
the  1952  Budget  document  figures  for  "Receipts  frcm  the  public". 

i/     In  addition  to  this  decrease  In  the  General  Pual  balance,   the  Ex- 
change Stabilization  Fxmd  was  drawn  down  by  $1,800  million  for 
subscription  to  the  capital  of  the  Intematianal  Monetary  Pui^, 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Het 

budget 

receipts 

1/ 

Plus :     Honoash 
itans  deducted 
frcm  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 

Less;     Noncash  budget  receipts 

Equals: 
Cash 
budget 
receipts 

Total 

Fajnants  to  Treasuzy  by  Ocreniment  agencies 

Reimbursement 

for 

adminis  tratlve 

expenses  ■*/ 

Interest 

Eopayment  of  capital 
stock  and  paid-in 
surplus  i/ 

B.  F.  C. 

Other 

191*1* 

1*3,892 
!*i*,762 
1*0,027 
1*0, 01*3 
1*2,211 

38,21.6 
37,01*5 
U8,ll*3 

55,138 

U,l*i*8 
■•,257 
8,112 

2,626 

7,089 
2,571 

13h 
89U 
-970 
-39 
-10 

-1. 

100 
136 
155 
120 
396 

96 
119 
255 

U9 

29 

US 

2 

3 
12 
70* 

29 

5U 
83 
90 

91 
89 

1 
17 
20 

10 

2 

* 

• 
* 
• 

2 

13 
26 
27 
13 
23 

3k 

57 

11*9 

75 

26 

1 
1 

* 

9 

67 

lU 

270 

38 
27 
65 

15 
1*6 

10 

33 
27 
37 
16 
ll* 

2k 
17 
21 

19 

2 
2 

1 

2 

2 
3 
2 

'*3,925 
'*5,519 
38,902 
39,881* 
1*1,804 

38,11*5 
36,925 

■•7,887 

55,019 

U,'*19 
'•,209 
8,110 

2,621* 
3,135 
7,019 

2,51*2 

191*5 

191*6 

19'*7 

191*8 

191*9 

1950 

1951 

1952  (Est.) 

1951 -January 

February 

March 

April 

Hay 

July 

Source:     (Same  as  Table  1). 

i/    See  "Budget  Receipts  and  Isxpax^lturea",  Table  1. 

2/    Ded\ictlon  from  budget  receipts  of  the  tax  refunds  repreeented  by  these 
bonds  Is  treated  as  a  nonoaah  deduction  at  the  tlao  of  issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redenptlon  of  the  boadfl 
(see  Table  5);  not  issuance,  or  net  redeBq)tlon  (-). 

i/    37  Goremmant  corporatlcoB  not  wholly  awiod. 


hj    By  Federal  Old-Ago  and  SurrlTam  Insurance  Truat  rtnvl  through 
October  19^8.     lliereaftar  includes  also  transfars  frcm  Railroad 
lAuai^loy&ant  Insurance  Accoxmt  to  Railroad  Cbosployount  Adalnlataratlon 
Fund  (see  "Trust  Account  and  Other  Tranaactlox.'i",  Table  7),  and  reln- 
biirseaaQt  by  the  District  of  Columbia. 

*       Laae  than  $500,000. 


September  1951 
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.TREASURy  CASH  INCOME  AND  OOTGO. 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  millions  of  dollars ) 


Fiscal  year 
or  month 

Total 

budget 

aipond- 

Iturea 

i/ 

Less:     NoDcaeh  budget  expenditures 

Total 

Interest  payments 
by  Treasury 

Trans fere 
to  trust 
accounts 

Payroll 

deductions 

for 

Government 

employees ' 

retirement 

Budget  expenditures  Involving 
Issuance  of  Federal  seciorltles 

Paynants  to  Treasury 
by  Govanment 
agencies 

On 

savings 
bonds  and 
Treasury 
bills  2/ 

To  Oorem- 
mant  corpo- 
rations 
not  wholly 
ovned  3/ 

To  trust 
funds  and 
accounts 

Armed 
forces 
leave 
bonds 

Adjusted 

service 

bonds 

Notes  Issued 
to  Interna- 
tional Bank 
end  Fund 

Interest 

Invest- 
ments In 
Federal 
securities 

I9UI* 

191*5 

19U6 

191*7 

I9U8 

191*9 

1950 

1951 

1952  (Kat.) 

1951— Jan. 
Feb. 
Mar. 

Apr. 
May. 
Juno 

July 

95,315 
98,703 
60,703 
39,289 
33,791 

1*0,057 
1*0,167 
1*4,633 

71,591* 

3,808 
3,211 
1*,058 

1*,007 
1*,517 
5,969 

1*,739 

1,1*70 
2,750 
3,281 
6,099 
1,309 
2,51*0 
3,190 
2,837 

2,696 

31*1* 
61 
68 

11.8 

82 

776 

189 

213 
31*2 
1*35 
I167 
559 
580 
571* 
638 

325 

61* 
39 
28 

31* 
1*1* 
92 
86 

3 

U 

22 

25 

21* 

29 
32 
31 

35 

# 

1 

2 

# 

12 

** 

325 
1*29 
567 
646 
746 
841 
880 
892 

950 

187 

1 

16 

12 

3 

630 

# 

559 
1,659 
1,927 
1,361 
1,178 

916 
1,383 

972 

1,058 

73 
9 
2 

82 

1 

* 

67 

269 
290 
281 
259 
236 

327 
358 
378 

309 

34 
30 
32 

35 

38 
23 
30 

1,846 

-1,221 

-164 

-95 

-160 

-65 

-33 
-19 
-12 

-19 

-13 

-9 

-10 

-5 
-106 
-86 
-8 
-4 
-2 
-2 
-1 

-1 

« 
* 
* 

* 
* 
» 

« 

1,366 
-350 

-25 
-41 

67 
108 
118 
105 
112 

33 
73 
87 

85 

27 

1 
1 

» 

9 
27 

16 

39 

25 
18 
31 
30 
6 
28 

■9  2/ 

93,81*5 
95,952 
57,422 
33,190 
32,482 

37,517 
36,977 
1*1,795 

68,898 

3,465 
3,150 
3,991 

3,859 
1*,1*35 
5,193 

4,549 

Source: 
1/    See 

1; 


(Same  aa  Table  l). 

Budget  Eecelpte  and  Expeoditurea" ,  Table  2. 
See  Table  5,   footnote  k, 

PajmantB  to  wholly  owned  GoTennaent  corporations  are  not  deducted  be- 
cause they  are  treated  as  negative  expenditures  when  received  by 
corporations . 


1*/  Treated  as  noncash  expenditures  at  the  time  of  issuance  aol  as  caah 
expenditures  at  the  time  of  reden^tlon;  net  iesuance  or  net  redemp- 
tion (-), 

^    Consists  of  adjustment  items;   see  "Treasury  Bulletin"  for  August  1951. 

*       Lees  than  $500,000. 


Table  4«-  Derivation  of  Cash  Trust  Account  Transactions 


of  dollars 

Fiscal  year 
or  month 

Total 
trust 
account 
receipts 

Leas:     Noncash  receipts 

Equals: 

Cash 

trust 

account 

receipts 

Total 
trust 
account 
and 
other 
expend- 
itures 2/ 

Lees:     Noncssh  expenditures 

Equals: 
Cash 
trust 
account 
expend- 
itures 

Total 

noncash 

receipts 

Interest  on 
Investanents 
In  Federal 
securities 

Transfers 
shown  as 
budget 
eipsnd- 
IturoB 

Payroll  de- 
ductions for 
Government 
employees  * 
retirement 

other 
1/ 

Total 
noncash 
expend- 
itures 

Inveetanants  In 
Federal  securities 

Other 
i/ 

By  trust 
funds  and 
accounts 

By  Govemmant 
egecocies  4/ 

1944 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Est.) 

1951-Jsn... 
Feb... 
Mar... 

Apr... 
May... 
June.. 

July.. 

5,085 
7,086 
7,712 
6,244 
6,515 

5,711* 
6,669 
7,796 

8,620 

572 
708 
430 

467 
1,055 
1,003 

409 

1,150 
2,365 
2,775 
2,538 
2,920 
2,232 
2,623 
2,244 

2,319 

294 
40 
50 

130 
42 

651* 

97 

325 
429 

746 
841 
880 
892 

950 

187 

1 

16 

12 

3 

630 

* 

556 
1,646 
1,927 
1,361 
1,178 

916 
1,383 

972 

1,058 

73 
9 
2 

82 

1 
* 

67 

269 
290 

2S1 

378 

309 

31* 
30 
32 

35 
38 
23 
30 

271 

760 

148 
2 
2 

2 

3,936 
1*,721 
l*,937 
3,707 
3,595 

3,1*83 
4,046 
5,552 

6,301 

277 
668 
379 

337 

1,013 

349 

312 

7,307 
6,294 
8,236 
7,31*7 
6,810 

6,209 
6,570 
7,117 

8,157 

655 

481 
463 

535 
920 
720 

399 

7,197 
7,062 
3,919 
4,076 
3,865 
2,881 
-298 
3,310 

3,013 

1*35 
270 
125 

132 
505 
647 

119 

4,129 
5,200 
31668 
3,362 
3,060 

2,311 

-405 

3,369 

3,061 

281 
207 
115 

99 
480 
638 

81 

167 
299 
141 
147 
-99 

69 
1874/ 

113 

147 

2 

13 

8 

8 
25 
25 

2,902 

1,563 

110 

568 

904 

258 

37 

-246 

-161 

7 
61 
-3 

25 

18 

-17 

13 

111 

-768 

4,316 

3,270 

2,944 

3,328 
6,868 
3,807 

5,144 

220 
211 
339 
4o4 
415 
73 
280 

Source:     (Same  as  Table  l), 

1/     Principally  proceeds  of  ahlp  sales  cairled  In  trust  accounts  ponding 
allocation  to  budget  receipts  fron  sale  of  surplus  property.     Figures 
for  19U7  and  I9U8  incli:«ie  $53  million  and  $8  million,  respectively, 
of  armed  forces  leave  bonds  redeoned  for  Insurance  premiums;   after 
August  31^  19^7,   these  bonds  were  rodeeanable  for  cash. 

2/    Includes  net  Investanente  of  Gcvemment  agencies  in  public  debt  securi- 
ties and  net  redemption,   or  Issuance  (-),   in  the  market  of  aecuritlee  of 
Government  agencioe  (see  "Trust  Account  and  Other  Transactions",  Table  l) 


i/    Principally  proceeds  of  ship  sales  (see  footnote  1);   payment  of  earn- 
ings or  repayment  of  capital  stock  and  paid-in  surplus  by  corporations 
not  wholly  owned;  and  net  redemption,  or  Issuance  (-),   in  the  market 
of  aecurities  of  Government  agencies, 

k/     Prior  to  1951  consists  of  net  investoento  of  corporations  not  wholly 
owned;   beginning  with  that  year.   Includes  also  those  of  trtioUy  owned 
corporations  and  agencies  which  for  prior  yeare  are  included  in 
budget  expenditures. 

•       Less  than  $500,000. 
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.TREASURY  CASH  IHCOKE  AID)  OOTQO. 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayaent  of  Borrowing 


(In  mllllana  of  dollars) 

.    or  diicrfWBe   ( -)  . 

Lees:     noncash  debt  transactlonfi 

Het  caah 

in  Federal  seourltlee 

Het  Inreatnenta 

Issuance  of  Federal  securities  re- 

Xntereat 

an 

ear  Inge 

bcoda  »^ 

Hot  trans- 

Plus: 

FlBoal  year 
or  noath 

outateollDe 

In  Federal 

actions  In 

Issuance 

Total 

securities 

etc.,   or  refunds  of  receipts 

guaranteed 
aecurltlea 

of  ncn- 
guarenteed 

or 

ropajmant 
of 
borrovlng 

Guaran- 

Total 

Aimed 

Notee  for 

Exceea 

Public 
debt 

teed 

Federal 

By  trust 

By  GoT- 
erninent 

forces 
learo 

Adjusted 
serrlce 

In tor- 
oat  lonal 

proflte 
tax 

Treaaxcry 

fleeted  In 

securities 
of  Federal 

rltlea 

rltlea 

accounts 

agencies 

bonds 

bonds  1/ 

refund 

y 

ft-easurer'e 

agencies 

5/' 

1/ 

Fund  1/  2/ 

bondB  i/ 

accounts 

19Wt 

6U,307 

-2,'t77 

6l,S30 

1»,883 

U,129 

206 

_ 

-5 

_ 

S^ 

213 

207 

-190 

56,757 

19lii 

57,679 

-1,190 

56,U89 

6,738 

5,200 

32U 

- 

-108 

- 

894 

3U2 

86 

-2T7 

1.9,1.71* 

191*6 

10,7l»0 

1.3 

10,783 

3,'m 

3,668 

159 

- 

-86 

- 

-970 

1.35 

203 

66 

7,1.39 

igii? 

-U,136 

-387 

-11,523 

7,892 

3,362 

178 

1,793 

-8 

2,llK) 

-39 

1.67 

- 

28 

-19,389 

19l>8 

-5,99l» 

-16 

-6,010 

1,39U 

3,060 

-69 

-1,229 

A 

-913 

-10 

559 

- 

123 

-7,280 

19't9 

1.78 

.k6 

i.32 

2,916 

2,311 

319 

-161. 

-2 

-123 

-U 

580 

- 

-28 

-2,513 

1950 

l.,587 

-8 

l*,579 

33'* 

-I105 

97 

-95 

-2 

166 

-1 

57U 

- 

-lU 

1*,231 

1951 

-2,135 

10 

-2,126 

1»,0U5 

3,369 

187 

-160 

-1 

13 

-1 

638 

- 

371. 

-5,795 

1952  (Hat.) 

16,000 

-7 

15,993 

3, "133 

3,061 

113 

-65 

-' 

- 

325 

- 

170 

12,730 

1951-Jon. . 

-583 

-6 

-589 

W9 

281 

138 

-33 

• 

- 

61. 

- 

* 

-1,037 

Feb.. 

-la 

• 

-184 

230 

207 

2 

-19 

* 

- 

39 

- 

-13 

-1.27 

Mar.. 

-g>A 

3 

-9l»l 

11*3 

115 

13 

-12 

* 

- 

28 

- 

* 

-1,083 

Apr.. 

-270 

* 

-270 

135 

99 

8 

-19 

# 

13 

3'* 

- 

-25 

-1.30 

Maj.. 

366 

9 

375 

518 

U80 

8 

-13 

« 

- 

kk 

- 

.2U 

-167 

June. 

129 

* 

129 

71*7 

638 

25 

-9 

* 

- 

92 

- 

U8 

-570 

July. 

U35 

-1 

I.3U 

181 

81 

25 

-10 

« 

* 

86 

• 

252 

Source:     (Some  ae  Table  l). 

1/    The  iBBuance  of  these  securltleo  le  treated  aa  a  noncash  budget  eipend- 

Itxire  at  the  time  of  laauance  and  aa  a  caeh  budget  expenditure  at  the  k/ 

tiae  of  cash  irodanptlon;  net  laauance  or  net  redemption  (-). 

2/    See  Table  1,  footnote  1.  ^ 

^    The  iseuance  of  tbese  eecarltlea  le  treated  aa  a  noncash  deduction  from  * 


budget     recelpta  at  the  time  of  Isauanca  and  aa  a  cash  deduction  at 

the  time  of  caah  redes^tlon;  net  laauance,  or  net  redemption  (-). 

Accrued  dlacount  on  eavlngs  bonds  and  bills  leaa  Interest  paid  on 

eaTings  bonds  and  bills  redeesoed. 

Includee  borrowing  through  Poetal  Sorlngs  Sy8t«B, 

Leea  than  $^00,000. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 

(In  mllliona  of  dollars) 


Calendar  year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Hot. 

Dec. 

Annual 

total 

Calendar 

Fiscal 

year 

year  ly 

Cash  operating  Income: 

191.3 

896 

1,1.76 

5,293 

1,6U8 

2,069 

l.,663 

2,170 

3,372 

5,562 

2,213 

2,705 

5,852 

37,919 

25,171. 

I9I.J. 

2,915 

3,101. 

6,675 

3,319 

3,61.2 

6,332 

2,327 

3,238 

6,015 

2,212 

2,877 

5,538 

U8,19l. 

U7,86l 

191.5 

3,721. 

li,275 

7,001 

3;i6U 

3,850 

6,016 

2,761. 

3,371 

5,276 

2,809 

3,030 

U,328 

1.9,608 

50,21.0 

191.6 

3,032 

U,o68 

5,61.9 

2,366 

2,965 

I.,l83 

2,332 

2,803 

l.,585 

2,683 

2,813 

l.,156 

1.1,635 

1.3,839 

I9I.7 

3,821 

U,9U7 

5,585 

2,228 

2,71.6 

l.,886 

2,W.6 

3,112 

l.,666 

2,589 

3,305 

3,987 

l.l.,319 

1.3,591 

I9I.8 

U,1.82 

■.,51.8 

6,019 

2,1.02 

2,969 

l.,877 

2,268 

3,162 

l.,667 

2,280 

3,190 

U,106 

IJ.,971 

1.5,  UOO 

19'>9 

3,683 

3,893 

5,555 

1,1.30 

2,595 

U,798 

2,081 

3,150 

l.,915 

2,01.6 

2,965 

l.,263 

Ul,37l. 

1.1,628 

1950 

3,1.85 

3,595 

5,162 

1,683 

2,939 

U,687 

2,110 

3,521. 

l.,a65 

2,1.26 

3,1.87 

U,U88 

1.2, U51 

1.0,970 

1951 

■.,696 

l.,877 

8,U89 

2,960 

l.,11.8 

7,367 

2,851. 

53,1*39 

Cash  operating  outgo: 

191.3 

6,1.97 

6,396 

7,620 

7,1.32 

7,390 

7,988 

7,017 

7,71.0 

7,693 

7,625 

7,766 

7,823 

88,987 

78,909 

i9l.lt 

7,537 

8,009 

8,561. 

7,677 

8,027 

8,1.78 

7,21.9 

8,11.6 

7,686 

7,886 

7,3T3 

8,178 

91.,  810 

93,956 

191.5 

7,729 

7,118 

8,786 

7,765 

8,1.36 

8,829 

7,750 

7,512 

6,326 

5,913 

l.,75l. 

5,221. 

86,11.2 

95,18U 

191.6 

l.,668 

3,700 

3,876 

3,600 

3,853 

'.,562 

2,71.5 

2,760 

2,9W. 

2,81.1. 

2,269 

3,578 

1.1,399 

61,738 

I9I.7 

2,715 

3,1.87 

2,961 

3,063 

2,781 

".,731. 

3,272 

3,073 

3,91.3 

2,570 

2,1.90 

3,1.76 

38,616 

36,931 

191.8 

2,1.97 

2,726 

3,1.18 

2,397 

2,507 

l.,129 

2,588 

2,950 

3,197 

2,779 

3,1.71. 

l.,235 

36,897 

36,1.96 

191.9 

2,855 

3,259 

3,850 

3,130 

3,709 

l.,550 

2,966 

3,715 

3,81.7 

3,266 

3,1.26 

1>,070 

1.2,61.2 

1.0,576 

1950 

3,177 

3,537 

i.,oi.6 

3,3'.i. 
1,11.1. 

3,700 

l.,06l 

3,11.3 

3,009 

3,199 

3,335 

3,1.15 

l»,OOJ. 

1.1,969 

%'M 

1951 

3,''38 

3,522 

•.,219 

5,15lt 

5,223 

l.,8l.3 

Net  cash  operating  Inccone, 

or  outgo  (-): 

191.3 

-5,601 

-U,920 

-2,327 

-5,781. 

-5,321 

-3,325 

-1.,8I.7 

-U,368 

-2,131 

-5,1.12 

-5,061 

-1,971 

-51,068 

-53,735 

191.1. 

-U,622 

-l.,905 

-1,889 

-U,358 

-U,385 

-2,11.6 

-l.,922 

-U,908 

-1,671 

-5,671. 

-l.,U96 

■^■^ 

-1.6,616 

-1.6,095 

191.5 

-l.,005 

-2,8U3 

-1,785 

-l.,601 

-l.,586 

-2,813 

-U,986 

-U.lhl 

-1,050 

-3,101. 

-1,72U 

-896 

-36,531. 

-1.1.,91.5 

191.6 

-1,636 

368 

1,773 

-1,231. 

-888 

-379 

-H3 

1.3 

1,61.1 

-161 

5W 

578 

236 

-17,899 

I9I.7 

1,106 

1,1.60 

2,621. 

-835 

-35 

102 

-827 

1.1 

723 

18 

816 

510 

5,703 

6,659 

191.8 

1,986 

i,a2U 

2, 601 

1. 

1.62 

71.8 

-320 

212 

1,1.69 

-1»99 

-283 

-128 

8,076 

8,903 

19U9 

829 

635 

1,701. 

-1,699 

-l.Ul. 

2U8 

-885 

-566 

1,068 

-1,220 

-1.61 

193 

-1,267 

1,051 

1950 

308 

58 

1,116 

-1,661 

-76a 

626 

-1,032 

511. 

1,666 

-909 

72 

U85 

uee 

-2,185 

1951 

1,259 

1,356 

l.,270 

-1,181. 

-1,006 

2,1U1. 

-1,989 

7,635 

1/    Fiscal  ye«r  aadlsg  Jn*  30  of  year  indicated. 
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GENERAL   FUND   OF   THE   TREASURY, 


Table  1.-  Status  of  the  General  Fund 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 

Assets 

Llahllltles 

Balance  ii* 
the  General 
Fund 

Total 

Bullion, 
cuiTenoy 

colji,   and 

Deposits 
Reserve 

Iji  Federal 

Ban}cs 

Deposits  in 
special 
depositaries 
1/ 

Other 
deposits 
and 
collections 

Gold 

Other 

ATallable 
funds 

In  process 
of  collection 

20,775 

25,119 

11*,  708 

3,730 

5,370 

3,862 
5,927 
7,871 

U,72l* 

l*,865 
5,806 
3,991 
7,360 
6,376 
7,871 

6,032 

154 

150 

160 

1,023 

1,073 

1,022 
1,052 
1,01*6 

1,052 

1,036 
1,038 
1,01*3 

1,01*3 
1,052 
1,01.6 

1,060 

666 
558 
21*3 
232 
191 

219 
191 
176 

181 

20I* 
191* 
191 

185 
181 
176 

179 

1,1*1*2 
1,500 
1,006 
1,202 
1,928 

1.38 
950 
338 

690 

807 

1*65 

1,120 

6U 
666 
338 

58U 

123 

103 
11.3 
250 

129 

298 
11*8 
31.8 

123 
110 

250 
11.5 

18,007 

22,622 

12,993 

962 

1,773 

1,771 
3,268 
5,680 

2,31*1. 

2,117 
3,611. 
5,900 

5,030 
l.,029 
5,680 

3,691. 

507 
289 
305 
310 
283 

309 
323 
380 

327 

1*03 
31.7 
390 

369 
337 
380 

369 

607 
1*21 
1*70 
1*22 
U38 

392 
1*10 
511* 

1*92 

1.12 
U23 
1*22 

1*05 
591* 
511. 
1.12 

20,169 

21*,  698 

11*, 238 

3,308 

U,932 

3,1*70 
5,517 
7,357 

l*,232 

l.,lt5l* 
5,382 
3,569 

6,955 
5,782 
7,357 
5,620 

19^5           

ig^n       

April 

July 

Source:  Dailj  Treasury  Stateaaent. 

1/  On  account  of  vlthheld  taxes  and  sales  of  Government  securities. 


Table  2.-  General  Fund  Balance  By  Months 

(End  of  month,  In  millions  of  dollars) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Not. 

Dec. 

1932 

31*0 

327 

1,537 

2,319 

2,00lt 

1,726 
2,950 
2,933 
2,28e 

2,025 

2,950 
7,72U 

12,239 
19,606 

25,1*27 

l*,711 
U,6U8 
1*,659 
5,0U9 
U,1.5l. 

376 

221 

l.,902 

2, 081 

1,767 

1,539 
2,975 
3,31.3 
2,350 
1,701 

3,562 

5,392 

19,155 

17,313 

25,961 

7,131. 
I.,3l8 
5,291 
5,186 
5,382 

61.7 

1*93 

l*,8l8 

2,U1*6 

2,866 

1,826 
3,11*0 
3,389 
2,511. 
2,715 

3,1.93 

l.,179 

16,606 

15,277 

2l*,367 

6,909 
5,353 
5,767 
6,121 
8,569 

292 

2U1 
2,29U 
1,935 
2,W*2 

1,702 
2,689 
3,01*1* 
2,210 
2,1*25 

2,851 
12,617 

12,279 
11,366 
20,935 

It, 312 
U,6l2 
3,995 
U,702 
6,955 

381. 

36I* 
2,022 
1,957 
2,358 

1,751* 
2,567 
2,92U 
2,030 
1,901. 

2,812 

12,687 

8,522 

9,625 

18,536 

l.,066 
l.,9l*6 
3,163 
l*,U6l* 
5,782 

1.17 

862 

2,582 

1,81.1 

2,682 

2,553 
2,216 

2,833 
1,891 

2,633 

2,991 

9,507 

20,169 

21*,  698 

11*, 238 

3,303 
U,932 
3,1.70 
5,517 
7,357 

11*5 

831* 

2,1*72 

1,789 

2,230 

2,639 
2,116 
2,1*1*7 

2,258 

2,599 

3,288 

8,595 

21,92U 

22,082 

12,029 

3,069 
5,071* 
3,337 
l.,500 
5,620 

339 
1,200 
2,137 
1,1.75 
1,901. 

2,902 

2,260 
2,231 

2,1.51. 

2,873 

3,151. 

6,361. 
17,672 
18,631 
U,Ol«) 

3,1.0.0 
1*,832 
I.,l*l8 
5,185 

862 
1,11*6 
2,193 
1,799 
2,188 

2,860 
2,978 
2,178 
2,1.15 
2,266 

U,302 
18,158 
15,117 
16,131* 
10,171 

3,952 
5,583 
5,699 
5,505 

755 

909 

1,812 

1,1.73 

1,761* 

2,676 
2,569 
1,913 
1,920 
2,61.1 

lt,896 
19,297 

9,990 
12,813 

8,070 

It,  107 
U,802 
lt,737 
lt,llt5 

590 
1,107 
1,597 
l,i«3l' 
l,Uo6 

2,608 
2,1*1*7 
2,165 
1,817 
2,319 

3,082 
llt,958 

9,803 
ll*,l*U5 

6,665 

3,935 
lt,385 
U,li22 
lt,139 

555 
1,026 
2,561* 
2,209 
1,906 

2,973 
3,OS3 
2,U76 
1,928 
3,560 

10,51*3 
12,29lt 

22,236 

26,003 

3,502 

3,097 
It, 208 

U,679 
l.,232 

1933 

193I. 

1935 

1936 

1937 

1938 

19I.O 

191*1 

191*2 

191*3 

191.1. 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Source:  Daily  Treasury  Statement. 
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.DEBT  OOTSTANDHC. 


Table  !•-  Sunmary  of  Federal  Securities 

(In  mlUiona  of  dollars) 


2nd  of 
flccal 
year  or 

month 


Total  outetandlng 


Public 
Debt 


Guaran- 
teed 
securl- 
tlee 

M 


Interest-bearing  debt 


Public 
debt 


Guarsn- 

toed 
securi- 
ties 

1/ 


Matured  debt  and  debt  bearing  no  interest 


Public  debt 


Inter- 
national 
Bank 


Monetary 
Fund 


Other 
2/ 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


19Ut. 
191*5. 
191*6. 
191*7. 
191*8. 

191*9. 
1950, 
1951. 


Delit  peak 
Feb.  191*6... 

1950-Dec  enter. 

1951-Jaimary.. 
February. 
March..., 

April.... 

May 

June 

July 


202,626 
259,115 
269,898 
258,376 
252,366 

252,798 
257,377 
255,251 


279,761* 

256,731 

256,11*3 
255,958 
255,018 

251*,  71*8 
255,122 
255,251 
255,685 


201,003 
258,682 
269,1*22 
258,286 
252,292 

252,770 
257,357 
255,222 


279,211* 

256,708 

256,125 
255,91*1 
251*,  997 

25l*,727 
255,093 
255,222 

255,657 


1,623 

1*33 

1*76 

90 

73 

27 
20 
29 


551 

21* 
18 

18 

21 

21 
29 
29 
28 


201,059 
256,766 
268,578 
255,197 
250,132 

250,785 
255,226 
252,879 


278,U51 

251*,  301* 

253,720 
253,397 
252,572 

252,299 
252,756 
252,879 

253,351 


199,51*3 
256,357 
268,111 
255,  U3 
250,063 

250,762 
255,209 
252,852 


277,912 
251*, 283 

253,701* 
253,382 
252,553 
252,280 
252,729 
252,852 

253,325 


1,516 
1*09 
1*67 
83 
69 
21* 
17 
27 


539 


16 
15 
19 

19 
27 
27 
26 


1,567 
2,350 
1,321 
3,179 
2,231* 

2,012 
2,150 
2,372 


1,313 

2,1*27 

2,1*23 
2,561 
2,1*1*6 

2,1*1*9 
2,366 
2,372 

2,331* 


1,1*60 
2,326 
1,311 
3,173 

2,229 

2,009 
2,11*8 
2,370 


1,301 

2,1*25 

2,1*21 
2,559 
2,1*1*1. 

2,1*47 
2,361* 

2,370 

2,332 


201 

269 

376 

^31 

280 

21*5 

265 
512 


238 

562 

561 

702 

590 

583 

503 
512 

1*77 


1*16 
66 

1*1 


1,721* 
1,161 

1,063 
1,270 
1,283 


1,259 

2,057 

935 

802 

722 

660 
613 
575 


- 

1,063 

1,270 

593 

1,270 
1,270 

1,270 

590 

587 
58U 

1,283 
1,283 
1,283 

581 
578 
575 

1,283 

572 

107 

21* 

10 

6 

5 

3 
2 
2 


Source:  Dally  Treaaury  Statenent. 
Footnotea  at  end  of  Table  2. 


Table  2.-  Net  Change  in  Federal  Securities 


( Increase 

,  or  decrease  (-),   In  mllllonfl  of  dollars) 

Flacal  year 
or  month 

Total  outstanding 

Intereat-bearing  debt 

Matured  debt  and  debt  bearing  no  interest                                     | 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
i/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public  debt 

guaran- 
teed 
securi- 
ties 1/ 
(matured) 

Total 

Matured 

Inter- 
national 
Bank 

Monetary 
Fund 

Other 
2/ 

19lA 

61,830 
56,1.89 
10,783 
-n,523 
-6,010 

1.32 
l.,579 
-2,126 

-589 

-181. 
-91.1 

-270 
375 
129 

U3I. 

64,307 

57,679 

10,71*0 

-11,136 

-5,991* 

U78 

4,587 

-2,135 

-583 
-184 
-944 

-270 
366 
129 

435 

-2,477 
-1,190 

-387 
-16 

-46 
-8 
10 

-6 

« 

3 

« 

9 

* 

-1 

61,587 
55,707 
U,812 
-13,381 
-5,065 

653 
4,441 
-2,347 

-585 
-323 
-825 

-273 
458 
123 
472 

64,163 
56,813 
U,754 
-12,997 
-5,050 

698 
4,448 
-2,358 

-579 
-322 
-829 

-273 

449 
123 

473 

-2,576 

-1,107 

58 

-383 

-14 

-45 
-7 
10 

-6 

« 

3 

* 

9 

« 

-1 

243 

782 

-1,029 

1,858 

-946 

-221 
138 
222 

-4 
133 
-U5 

3 

-83 

6 

-38 

144 

866 

-1,014 

1,862 

-944 

-220 
139 
222 

-4 

138 

-115 

3 

-83 

6 

-38 

60 

68 

108 

-145 

49 

-35 

20 
247 

-1 
141 
-111 

-7 

-80 

9 

-35 

416 
-350 

-25 

-41 

1,724 
-563 

-98 

207 

13 

13 

a 

798 

-1,122 

-80 

-62 

-47 

-38 

-3 
-3 
-4 

-3 
-3 
-3 

-3 

99 

-83 

-14 

-3 

-2 

-1 
-1 
-1 

• 
♦ 
• 

* 

* 
» 

191*5 

I9U6 

191.7 

191.8 

19I.9 

1950 

1951 

February.. 
March 

April 

Hoy 

June 

July 

1/  At  present  Includes  only  C.CC.  demand  obligations  and  P.H.A,  deben- 
tures. Details  were  shown  In  the  "Treasury  Bulletin"  for  August  195I 
and  In  prior  Issues.  Guaranteed  securities  held  by  the  Treasury  are 
excluded . 


2/  Includes  savings  stamps,  excess  profits  tax  refund  bonds,  and  curroncy 
Items.  For  current-month  details,  see  "Statutory  Debt  Limitation", 
Table  2. 

•  Less  than  $500,000, 
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Table  3.-  Interest-Bearing  Public  Debt 


(In  mlUlons  of  dollars) 

End  of 
fiscal 
year  or 
montli 

Total 

Intereet- 

bearlng 

public 

debt 

Public  Issues 

Special 
issiies 

Total 

public 

issues 

Marketable 

Honmarketable 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.  S. 

savings 

bonds 

Treasury 

sarlnga 

notes 

Armed 
forces 
leare 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

19Ut 

191*5 

191*6 

191*7 

19U8 

199,51*3 
256,357 

268,  m 

255,113 
250,063 

185,256 
237,51*5 
21*5,779 
227,71*7 
219,852 

11*0,1*01 
181,319 
189,606 
168,702 
160,31*6 

ll*,73l' 
17,01*1 
17,039 
15,775 
13,757 

28,822 
3l.,136 
31., 801. 
25,296 
22,588 

17,1.05 
23,1*97 
18,261 
8,11*2 
11,375 

58,083 
69,693 
65,861. 
69,686 
62,826 

21, 161 
36,756 
53,459 
49,636 
49,636 

196 
196 
180 
166 
164 

44,855 
56,226 
56,173 
59,045 
59,506 

34,606 
45,586 
49,035 
51,367 
53,271* 

9,557 
10,136 
6,TU. 
5,560 
4,394 

1,793 
563 

959 

692 
505 
427 
325 
316 

18,812 

22,332 

27,366 
30,211 

191*9 

1950 

1951 

250,762 
255,209 
252,852 

217,986 
222,853 
218,198 

155,11*7 
155,310 
137,917 

11,536 
13,533 
13,611. 

29,1*27 

18,1*18 

9,509 

3,596 
20,1*01. 
35,806 

60,789 
53,159 
1.2,772 

49,636 
49,636 
36,061 

162 
160 
156 

62,839 
67, 5M* 
8o,28l 

56,260 
57,536 
57,572 

4,860 
8,472 
7,818 

396 

297 

47 

951. 

954 

14,526 

369 
285 
319 

32,776 
32,356 
3l.,653 

Debt  peak, 
Feb.  1946 

277,912 

257,016 

199,810 

17,032 

1*1,1*13 

19,551 

68,207 

53,1*27 

180 

57,206 

48,692 

8,043 

_ 

_ 

471 

20,897 

1950-Dec... 

251*, 283 

220,575 

152,1.50 

13,627 

5,373 

39,258 

1*1*,  398 

49,636 

158 

68,125 

58,019 

8,640 

221 

953 

292 

33,707 

1951- Jan.. . 
Feb... 
Mar... 

253,701* 
253,382 
252,553 

219,712 
219,1*1*8 
219,028 

151,620 
151,625 
151,623 

13,629 
13,632 
13,630 

- 

1*3,800 
1*3,802 

1*3,802 

1*1*,  398 
1*4,398 
1.1*,  398 

49,636 
49,636 
49,636 

156 
156 
156 

68,092 
67,824 
67,405 

58,017 
57,769 
57,764 

8,748 
8,730 
8,296 

84 
78 
93 

953 
953 
953 

291 
294 
299 

33,992 
33,933 
33,525 

Apr... 
May... 
June.. 

252,280 
252,729 
252,852 

218,690 
218,680 
218,198 

138,075 
138,01*1 
137,917 

13,627 
13,611. 
13,611. 

9,509 

1*3,802 
1*3,802 
35,806 

1.4,398 
44,398 
42,772 

36,091 
36,070 
36,061 

156 
156 
156 

80,615 
80,639 
80,281 

57,652 
57,607 
57,572 

8,109 
8,158 
7,818 

49 
48 
47 

14,498 
14,518 
14,526 

307 
308 
319 

33,590 
34,049 
3l.,653 

July.. 

253,325 

218,618 

139,279 

ll.,'H3 

9,521* 

36,360 

42,772 

36,058 

152 

79,339 

57,538 

7,926 

28 

13,521* 

324 

3lt,707 

Source:  Dally  Treasury  Statanent, 
Footnotes  at  end  of  Tatle  h . 


Table  4«-  Net  Change  in  Interest-Bearing  Public  Debt 

(Increase,  or  decrease  (-),  in  millions  of  dollars) 


Total 

Public 

Issues 

Special 
Issues 

Marketable 

Nonmarketable 

year  or 

bearing 

Total 
public 

Trf?*i«iirv  b^TT^n 

Anned 

Treasury 

month 

public 

Certifi- 

Other 

u.  s. 

Treasury 

bonds. 

Other 

debt 

Total 

Bills 

cates 

Notes 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

bonds 
2/ 

Total 

savings 
bonds 

savings 
notes 

leave 
bonds 

invest- 
ment 
series 

2/ 

1944 

64,163 

60,71*7 

45,092 

2,870 

12,261 

3,237 

9,274 

12,450 

« 

15,655 

13,350 

2, 061 

- 

- 

244 

3,416 

191*5 

56,813 

52,289 

40,917 

2,307 

5,313 

6,092 

11,610 

15,595 

* 

11,371 

10,979 

579 

- 

- 

-187 

4,525 

1946 

11,751* 

8,234 

8,287 

-2 

668 

-5,237 

-3,g9 

16,703 

-16 

-53 

3,449 

-3,424 

- 

- 

-78 

3,520 

191*7 

-12,997 

-18,032 

-20,904 

-1,264 

-9,508 

-10,119 

3,823 

-3,823 

-14 

2,872 

2,332 

-1,151 

1,793 

- 

-101 

5,035 

1948 

-5,050 

-7,895 

-8,356 

-2,018 

-2,708 

3,232 

-6,861 

* 

-2 

461 

1,907 

-1,166 

-1,230 

959 

-9 

2,845 

191*9 

698 

-1,866 

-5,199 

-2,221 

6,840 

-7,779 

-2,036 

» 

-2 

3,332 

2,986 

467 

-167 

-5 

52 

2,564 

1950 

4,448 

4,867 

162 

1,997 

-11,009 

16,808 

-7,630 

« 

-2 

4,705 

1,277 

3,612 

-99 

-1 

-84 

-420 

1951 

-2,358 

-4,655 

-17,393 

81 

-8,909 

15,1«)2 

-10,387 

-13,576 

-4 

12,738 

36 

-655 

-250 

13,572 

31* 

2,297 

1951-Jan. 

-579 

-863 

-830 

2 

-5,373 

l*,5l*3 

. 

* 

-2 

-33 

-2 

108 

-137 

* 

* 

284 

Feb. 

-322 

-264 

5 

3 

2 

* 

* 

- 

-269 

-247 

-18 

-6 

« 

2 

.58 

Mar. 

-829 

-420 

-1 

-2 

- 

» 

- 

* 

- 

-418 

-6 

-434 

16 

- 

6 

-409 

Apr. 

-2T3 

-339 

-13,51*8 

-3 

. 

. 

* 

-13,545 

. 

13,209 

-112 

-187 

-44 

13,51*5 

8 

66 

May. 

449 

-10 

-34 

-13 

. 

« 

* 

-21 

. 

24 

-1.5 

48 

-1 

20 

1 

459 

June 

123 

-481 

-124 

• 

9,509 

-7,996 

-1,627 

-9 

- 

-358 

-35 

-340 

-1 

8 

10 

6o4 

July 

473 

419 

1,362 

800 

15 

554 

* 

-3 

-4 

-942 

-34 

108 

-19 

-1,002 

5 

53 

1/  Issues  which  camaerclal  banks  (banks  accepting  demand  deposits)  ere  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (l)  con- 
currently vlth  the  kth,   5th,  aikl  6th  War  Loans  and  the  Victory  Loan, 
cccanerclal  banks  were  permitted  to  subscribe  for  limited  InveatEiont  of 
their  savings  deposits;  (2)  coamnercial  banks  may  temporarily  acquire 
such  Issufls  through  forfeiture  of  collateral;  (3)  commercial  banks  may 
hold  a  limited  amount  of  such  issues  for  trading  purposes.  Bank  re- 
stricted bonds  may  be  redeemed  at  par  and  accrued  interest  upon  the 


death  of  the  owner  if  the  proceeds  are  used  to  pay  Federal  estate 
taxes.  For  a  current  list  of  bank  restricted  issues  and  the  date 
irtien  each  beccnes  bank  eligible,  see  "Debt  Operations",  Table  1. 

2/  Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  coo- 
version  bonds  prior  to  19^7* 

3/  Consists  of  depositary  bonds,  ani  also  adjusted  service  boods  until 
they  matured  on  June  15,  19^5. 

*   Less  than  $500,000. 
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Table  5.-  Special   Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars.) 


End  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 

Old-Age 

and 

SuTTlTors 

Insurance 

Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees  * 
retire- 
ment 
funds 

Government 
Ufe 

Insurance 
Fund 

Natinnal, 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
i/ 

Ballroad 
Betlre- 
ment 
Account 

Unaii5)loy- 
ment 
Trust 
Fund 

Other 
2/ 

19Wi 

19'»5 

19't6 

191*7 

W^S 

19'»9 

1950 

1951 

1950-Ilec  amber 

1951-January, 
February 
March,,, 

April,.. 

May 

June .... 

July,.,. 

ll*,287 
18,812 
22,332 
27,366 
30,211 

32,776 
32,356 
3^,653 

33,707 

33,992 
33,933 
33,525 

33,590 
3U,Ol»9 
3'*,653 

31',  707 

98 

97 

120 

U08 

5U9 

666 
808 
868 

839 

896 
899 
899 

899 
899 
868 

868 

37 

117 
119 

77 

50 

? 
65 

$5 
65 

77 

67 

k,766 
5,308 

5,910 
7,10U 
7,709 

9,003 
10,1*18 
12,096 

11,101* 

U,302 
11,381* 
11,551 

11,618 
11,829 
12,096 

12,226 

27 

37 
1*9 
62 
71* 

95 
79 
86 

81 

a 
85 

36 

86 
86 
86 

79 

1,1*69 
1,868 
2,177 
2,1*60 
2,823 

3,270 
3,817 
■•,391 

'*,177 

l*,195 
l*,199 
1*,208 

It,  220 
1*,227 
l',391 

l*,l*02 

5S 

589 

681* 

1,251* 

1,286 

1,318 
1,292 
1,300 

1,278 

1,277 
1,271* 
1,270 

1,268 
1,261* 
1,300 

1,300 

1,213 
3,187 
5,2UO 
6,U7l. 
6,935 
7,288 
5,31*2 
5,1.36 

5,335 

5,353 
5,366 
5,371* 

5,373 
5,335 
5,1*36 

5,377 

268 

k&i 

782 

1,628 

1,912 

1,952 

1,802 

706 

1,630 

1,587 
1,302 

in 

752 
732 
706 

692 

319 

501 

657 

806 

1,37^ 

1,720 

2,058 

2,1*11* 

2,365 

2,1*00 
2,373 

2,31*7 

2,1*03 
2,376 
2,1*11* 

2,W*7 

5,610 
6,71*7 
6,699 
7,11^ 
7,500 

7,31*0 
6,616 
7,266 

6,81.1 

6,81*1 
6,980 
6,91*0 

6,900 
7,225 
7,266 

7,231 

17 
11* 
12 
30 
11 

7 

6 

13 

7 

7 
7 
7 

7 

n 
13 

16 

Source:  Dallj-  Treaaury  Stateooent. 

1/  Includea  Canal  Zone  Postal  Savings  System. 


2/ 


Consists  of  Adjusted  Service  Certificate  Fund,  varlouB  housing  insurance 
funda,  and  the  Farm  Tenant  Mortgage  Insurance  Fund. 


Table  6.~   Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounta  in  millions } 


End  of 
fiscal  year 
or  month 

Total  interest-bearing  securities 

Coiiq)uted  wTinuHl   interest  rate                                                                  | 

Amount 
outstanding 

Computed  annual 
interest  charge 

Total 
interest- 
bearing 
securi- 
ties 

Public  debt 

Guar- 
anteed 
securi- 
ties 
i/ 

Total 

public 

debt 

Marketable  issues 

Non- 
market- 
able 
Issues 

Special 
issues 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Total 
2/ 

Bills 
2/ 

Certifi- 
cates 

Notes 

Treasury 
bonds 

I9IA 

191.5 

I9I.6 

191.7 

191.8 

191.9 

1950 

1951 

1951 -Jan, . . 

Feb,., 
Mar,., 

Apr,,, 
May,., 
June., 

July.. 

201,059 
256,766 
268,578 
255,197 
250,132 

250,785 
255,226 
252,879 

253,720 
253,397 
252,572 

252,299 
252,756 

252,879 

253,351 

199,51.3 
256,357 
268,  Ul 
255,113 
250,063 

250,762 
255,209 
252,852 

253,70U 
253,382 
252,553 

252,280 
252,729 
252,852 

253,325 

3,869 
l.,969 
5,357 
5,376 
5,1*57 

5,606 
5,613 
5,71.0 

.    5,61*2 

5,635 
5,621* 

5,659 
5,679 
5,71.0 

5,71.3 

3,81*9 
l*,96l 
5,351 
5,37". 
5,1*55 

5,606 
5,613 
5,7l«> 

5,61.1 
5,631. 
5,623 

5,658 
5,679 
5,71*0 

5,71.2 

1,925 

1.935 
1.995 
2.107 
2.182 

2.236 
2.200 
2.270 

2.221* 

2.221* 
2.227 

2,21*3 
2,21*7 
2,270 

2,267 

1.929 
1,936 
1,996 
2,107 
2.18s 

2.236 
2.200 
2.270 

2,22l* 
2,221* 

2,227 

2,21*3 
2,2U7 
2,270 

2.267 

1.725 
1.718 
1.773 
1.871 
1.91.2 

2.001 
1.958 
1.981 

1.988 
1.989 
1.991 

I.9I.5 
1.953 

1.981 

1,980 

.381 
.381 
.381 
.382 
l.Oll* 

1.176 
1.187 
1,569 

1,396 

1,1*06 

1,1*27 

1.1*68 
1.51.7 
1.569 

1.593 

.375 

■tP 
.875 

.875 
1,01*2 

1.225 
1,163 
1.875 

1,375 
1.875 

1,281 
1.201* 
1.289 

1,1*1*8 
1.201* 

1,375 
1,31*1. 
1,399 

1.372 
1,372 
1.372 

1.372 
1.372 
1.399 

1.1.0U 

2.379 
2.311. 
2.307 
2.307 
2.309 

2.313 
2.322 

2.327 

2.359 
2.359 
2.359 

2.336 
2.336 
2.327 

2.327 

2.1*17 
2.1*73 
2.567 
2.593 
2.623 

2.629 
2.569 
2.623 

2.563 
2.561 

2.569 

2.602 
2.602 
2.623 

2.623 

2.1.05 
2.1.36 
2.U.8 
2.510 
2.588 

2.596 
2.589 
2. 606 

2.598 
2.599 
2.607 

2.608 
2.600 
2,606 

2,606 

1.335 
1.321 
l.UlO 
1,758 
1,92U 

2.210 
2.681. 
2.656 

2.701 
a.757 
2.726 

2.721 
2.656 
2.656 

2.61*6 

Source:     Daily  Treasury  Statement. 

1/    liccludee  guaranteed  securities  hold  by  the  li-eaeury. 

2/    Total  Includes  "Other  boi^s";   see  Table  3. 

2J     Included  in  debt  outstanding  at  face  amount,  but  in  conqjutlng  R^nynl 


interest  charge  and  annual  interest  rate  discount  value  Is  used. 
U/    In  computing  annual  interest  charge  and  aimual  Interest  rate  on 

[ftiited  States  savings  bonds.  Series  A-E  are  considered  to  yield  2.90^  per 
annum  and  Series  F  is  considered  to  yield  2.53?6. 
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Table  7.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies-^ 


(In 

al  11  Ions  of 

lollarB ) 

End  of 
fiscal 
year  or 

month 

Total 

Conmodlty 
Credit 
Corpora- 
tion 

Defaneo 
Production 
Act  2/ 

Econaolc 
Cooper- 
ation 
Adjnlnls- 
tratlon 

Export- 
Import 
Bank  of 
Washington 

Houalng 
and  Home 
Finance 
Admlnlo- 
trator  2/ 

Public 
Houfllng 
Adminis- 
tration 

Recon- 
struction 
Finance 
Corpora- 
tion hj 

Eural 
Electri- 
fication 

tratlon 

Secre- 
tary of 
Asrl- 
culture 

5/ 

Secre- 
tary of 
the 

Amw 
6/ 

Tennessee 

Valley 

Authority 

Other 
1/ 

19l*li 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1951-Jan.. 
Fob.. 
Mar.. 

Apr.. 
Maj.. 
June, 

July. 

10,717 

12,169 

11,673 

11,91*6 

2,789 

6,851 

8,1*23 

9,097 

8,61*1 
8,639 

8,727 

8,859 
8,903 
9,097 
9,306 

900 

1,591 

1,301 

510 

1*1*0 

1,669 
3,193 
2,555 

2,710 
2, 601 
2,566 

2,51*8 
2,531* 
2,555 

2,511 

158 

50 
51 
52 

105 
105 
158 

21*1* 

782 

96I* 

1,097 

1,01*1 
1,056 
1,075 
1,086 

1,091 
1,097 

1,109 

516 
971 

91I* 
96I* 

i,ouo 

953 
963 

976 

1,009 
1,020 
1,01*0 

1,033 

1,579 

1,U22 
1,1*78 
1,535 

1,535 
1,51*3 
1,579 

1,61*3 

398 
383 
360 
31*7 
362 

337 
31*9 
1.89 

i*ou 
1*19 

1*39 
U61* 
1.89 
U89 

535 

8,1*16 
9,020 
9,205 

1,856 

1,1*56 

271* 

289 
281 
277 

293 
281 
271* 

272 

718 

1,015 
1,281 
1,51*0 

1,1*92 
1,1*80 

1,1*80 

1,51*0 
1,51*0 
1,51*0 

1,587 

65 
ui* 

121 
1U7 
159 

105 
111* 
111* 

122 

100 
100 
100 

100 
100 
100 

100 
100 
100 

100 

57 
57 
57 
56 
51* 

52 

1*9 
1*4 

1*1* 
1*1* 
1*1* 

1*1* 
1*1* 
1*1* 

1*1* 

91*6 
1,118 
750 
550 
2UU 

126 

107 

11* 
18 
21* 

31 

Ul 

107 

107 

Source:  Daily  Treasury  Statement. 

1/  The  securities  shown  In  this  table  were  Isexied  to  the  Treaaury  to 

finance  Government  corporations  and  other  agencies,  vlth  the  Treasury 
Itself  raising  the  necessary  funds  through  public  debt  operations. 
To  avoid  duplication,  these  eecurlties  are  not  included  in  the  guaran- 
teed debt  outstanding  as  shown  in  preceding  tables, 

2/  Approved  September  8,  1950,  Consists  of  notes  Issued  by  General 

Services  Administration,  Secretary  of  the  Interior  (Defense  Minerals 
Administration),  and  Eeconstructlon  Finance  Corporation. 

X/  For  Slum  Clearance  Program;  beginning  September  1950,  Federal  National 
Mortgage  Aaaoclation  and  Prefabricated  Housing  Loans  Program,  which 
were  transferred  from  the  Reconstruction  Finance  Corporation*  and  be- 


8/ 


ginning  July  I95I7  housing  loazis  for  educational  iiiatltutlons. 
Excludes  securities  issued  under  Defense  Production  Act, 
For  Fanoere*  Home  Administration  programs. 
For  Natural  Fibers  Revolving  Fund. 

Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and  Home 
Owners'  Loan  Corporation  prior  to  1950>  by  Virgin  Islands  Company  in 
19^8-50,  and  by  Veterans  Administration  for  Direct  Loan  Program  begin- 
ning August  1950.  For  detail,  see  "Treasury  Bulletin"  issues  before 
March  1951. 

Notes  outstanding  in  the  amount  of  $9»365  million,  including  interest, 
were  canceled  on  June  30>  19^8,  pursuant  to  the  Government  Corpora- 
tions Appropriation  Act,  19^9  (62  Stat.  II87). 
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DEBT  OUTSTANDING. 


Table  8.-  Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 

(End  of  raontn,    In  nllllons  of  dollars) 


Apr. 


I'lay 


July 


Aug. 


Sept. 


Public  debt 


1932 
1933 
1931* 
1935 
1936 

1937 
1938 
1939 
19l»0 
19'il 

19''3 
1911  ■» 
19l'5. 

igi*? 

19U8, 
19''9 
1950, 
1951. 

1932. 
1933. 
193'*. 
1935. 
1936. 

1937. 
1938, 
1939. 

191*1. 
191*2. 
191*3. 

ig"*"*. 

191*5. 
191*6. 

1947. 
191*8. 
191*9. 
1950. 
1951. 

1932. 
1933. 
1931*. 
1935. 
1936. 

1937. 
1933. 
1939. 
191*0, 
19*1. 

191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 
1950. 
1951. 


17,Bl6 
20,802 
S5,060 

28,1*76 
30,516 

31*, 502 
37,1*53 
39,631 
1*2,110 

1*5,877 

60,012 
111,069 
170,659 
232, UO8 
278,887 

259,776 
256,571* 
252,620 
256,865 
256,125 


18,126 
20,935 
26,052 
28, '126 
30,520 
31*,  601 
37,633 
39,859 
1*2,365 
1^6,090 

62,381 
Ult,02U 
183,107 
233,707 
279,211* 

261, Ul8 
2511,605 
252,721 
256,368 
255,91*1 


18,507 

21,362 

26,158 

28,817 

31,1*59 

31*,  728 

37,556 

39,985 

li2,5Uo 

1*7,173 

62,U19 

115,507 

181*,  715 

233,950 

276,012 

259,121* 
252,990 
251,61>2 
255,721* 
25'*,  997 


18,597 
21,1*1*1 
26,llB 
28,668 
31,1*25 

31*, 91*1 

37,510 

1*0,063 

U2,658 

1*7,231 

6U,96l 

129,31*9 

18I*,967 

235,069 

273,898 

257,701 
252, 2U0 
251,530 
255,718 
251*,  727 


19,037 
21,853 
26,155 
28,638 
31,636 

35,213 
37,1*22 
1*0,282 
1*2, 8o3 
1*7,721 

68,571 
135,913 
186,366 
238,832 
272,583 

258,31*3 
252,236 
251,889 
256,350 
255,093 


19,1*87 
22,539 
27,053 
28,701 
33,779 
36,1*25 
37,165 
1*0, W*0 
1*2,968 
1*8,961 

72,1*22 
136,696 
201,003 
258,682 
269,1*22 

258,286 
252,292 
252,770 
257,357 
255,222 


19,612 
22,610 
27,189 
29,123 
33,1*1*1* 
36,716 
37,191 
1*0,661 
1*3,771 
1*9,513 

77,136 
11*1, 52U 
208,571* 
262,01*5 
268,270 

259,1*1*8 
253,371* 
253,877 
257,51*1 
255,657 


20,067 
23,099 
27,08D 

29,033 
33,380 

37,01*5 
37,593 
1.0,891 
1*3,905 
50,921 

81,685 
11*4,059 
209,802 
263,001 
267,51*6 

260,097 
253,OU9 
255,852 
257,871* 


20,611 
23,051 
27,190 
£5,1*21 

33,833 
36,675 
38,393 
1*0,858 
1*1*,  073 
51,31*6 

86,1*83 
158,31*9 
209,1*96 
262,020 
265,369 

259,11*5 
252,687 
256,680 
257,216 


20,813 
23,050 
27,188 
29,1.6:; 
33,833 
36,956 
38,1*23 
1*1,036 
1*1*,  137 
53,581. 

92,901* 
165,01*7 
210,21*1. 

261,817 
263,532 

259,071 
252,1.60 
256,778 
256,937 


20,806 
23,531* 
27,299 

29,631* 
33,791* 
37,091* 
38,603 

1*1,305 
l*l«,273 
55,01*0 

96,116 
166,158 
215,005 
265,31*2 
262,277 

258,212 
252,506 
256,982 
257,077 


20, 806 
23,8lU 
28,1*79 
30,557 
31*, 1*07 

37,279 
39,1*27 
1*1,91*2 
1*5,025 
57,938 

108,170 
165,377 
230,630 
278,115 
259,11*9 

256,900 
252,800 
257,130 
256,708 


Guaranteed  aecurltlea  l/ 


310 
3,300 
U,562 

U,662 

U,61*6 

U,987 

5,699 

5,915 

5,703 

l*,291 

U,275 

1,530 

558 

270 

77 

36 

27 

18 


180 
3,1*80 
It,  630 

l*,662 

lt,6lt6 

5,1*10 

5,673 

5,911* 

5,696 

4,287 

4,233 

1,144 

551 

188 

79 

26 

II 


295 
3,589 
4,654 

4,662 

4,646 

5,410 

5,663 

5,916 

5,690 

4,360 

2,278 

1,144 

553 

182 

78 

24 

24 

21 


325 
3,660 
4,676 

4,660 
4,647 
5,410 
5.657 
6,560 

5,688 
4,372 
2,274 
1,155 
544 

178 
75 
23 
22 
21 


423 
3,728 
4,703 

4,660 

4,852 

5,409 

5,535 

6,371 

5,687 

4,091 

1,669 

1,171 

552 

177 

75 

23 

20 

29 


681 
'(,123 
4,718 

4,665 
4,853 
5,450 

5,529 
6,370 
4,568 
4,130 
1,623 
433 
476 

90 
73 
27 
20 
29 


1,064 
4,205 
4,724 

4,703 

5,064 

5,480 

5,526 

6,939 

4,581 

3,791 

1,565 

505 

333 

3o 

55 

26 

16 

28 


1,615 

4,248 
4,669 

4,633 

5,C15 

5,489 

5,813 

6,937 

4,592 

3,941 

1,566 

534 

379 

79 

51 

27 

18 


1,875 
4,369 
4,667 

^633 
5,009 
5,456 
5,308 
6,937 
4,574 
3,971 
1,568 
51*5 
400 

76 
50 
29 
20 


2 
2,596 
U,ii21 
4,657 

4,634 
5,001 
5,448 
5,810 
6,938 
4,265 
4,119 
1,563 
558 
386 

83 
52 
28 
22 


18 
2,823 
4,460 
4,662 

4,644 
1*,993 
5,708 
5,919 
6,324 

4,264 

4,160 

1,533 

553 

370 

89 

57 
29 
24 


180 
3,063 
4,494 
4,662 

4,645 
4,992 
5,704 
5,917 
6,324 

4,301 

4,230 

1,514 

567 

339 

81 

55 

30 

24 


Total  Federal  oecurltles 


17,816 
20,802 
25,378 
31,776 
35,078 

39,164 
42,099 
44,6l8 
47,809 
51,792. 

65,715 
115,360 
174,933 
233,938 
279,445 

260,046 
256,651 
252,656 
256,892 
256,143 


18,126 
20,935 
26,232 
32,006 
35,150 

39,263 
42,279 
45,269 
48,038 
52,004 

68,077 
U8,3U 
187,339 
234,851 
279,764 

261,606 
254,683 
252,747 
256,395 
255,958 


18,507 
21,362 
26,453 
32,406 
36,113 

39,390 
42,202 
45,395 
48,203 
53,089 

68,109 
119,867 
186,993 
235,094 
276,565 
259,306 
253,068 
251,666 
255,747 
255,018 


18,597 
21,441 
26,443 
32,328 
36,101 

39,601 
42,157 
45,473 
48,^15 
53,791 

70,649 
134,221 
187,241 
236,224 
274,443 
257,880 
252,315 
251,553 
255,740 
254,743 


19,037 
21,853 
26,578 
32,367 
36,339 

39,872 
42,274 
45,691 
1*8,343 
54,092 

74,258 
11*0,004 
188,035 
240,003 
273,135 

258,521 
252,311 
251,912 
256,370 
255,122 


19,487 
22,539 
27,734 
12,824 
38,497 
41,089 
42,017 
45,890 
''8,497 
55,332 

76,991 
140,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 


19,612 
22,610 
28,254 
33,32a 
38,168 

Ul,4l9 
42,255 
46,141 

49,297 
56,452 

81,717 
145,316 
210,138 
262,550 
268,603 

259,528 

253,429 
253,902 
257,557 
255,685 


20,067 
23,099 
28,695 
33,280 
38,049 

41,678 
42, 608 

1*6,380 
49,718 
57,858 

86,277 
148,000 
211,369 
263,535 
267,924 

260,176 
253,101 
255,879 
257,891 


20,611 
23,051 
29,064 
33,790 
38,500 

41,503 
43,402 
46,314 
49,881 
58,283 

91,057 
162,321 
211,064 
262,565 
265,768 
259,221 
252,738 
256,709 
257,236 


20,813 
23,052 
29,784 
33,382 
38,500 

41,590 
43,424 
46,484 
49,047 
60,522 

97,169 
169,166 
211,807 
262,376 
263,918 

259,155 
252,513 
256,805 
256,959 


20,806 
23,552 
30,122 
34,094 
38,456 

41,738 
43,596 
47,013 
50,192 
61,364 

100,380 
170,318 
216,537 
265,894 
262,646 

258,301 
252,563 
257, OU 
257,100 


20,806 
23,994 
31,543 
35,052 
39,069 

41,924 
44.419 
1*7,646 
50,91*2 
64,262 

112,471 
170,108 
232.144 
278,682 
259,487 
256,981 
252,854 
257,160 
256,731 


Source:     Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  United  States; 
for  guaranteed  securities  prior  to  July  1942,  Statement  of  Contingent  Lia- 
bilities. 

1/    Obligations,   issued  by  certain  Goremment  corporations  and  other  agencies, 
which  are  guaranteed  by  the  United  States  as  to  both  principal  and  Interest. 


Such  obligations  were  first  authorized  in  1932.     Prior  to 
September  1939,   the  figures  represent  principal  shown  as  a  contingent 
liability  of  the  United  States;  beginning  September  1939,   they  re- 
present principal  outstanding,  both  inatured  and  unmatured.     Guaranteed 
securities  held  by  the  Treasury  are  excluded. 


September  1951 
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STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  ( Jl  U.3.0. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary  of   the  Treasury),    shall  not   exceed  In  the 


aggregate   $275   billion   outstanding   at   any  one    time. 

Obligations    Issued  on  a  discount  basis,    and  subject  to 

redemption  prior  to  maturity  at   the  option  of  the  owner, 

are  Included  In  the  statutory  debt  limitation  at  current 
redemption  values. 


Table  1.-  Status  under  Limitation,  July  31,   1051 

( In  mllllone  of  doUare ) 

MaxlAUB  amount  of  sacurltlaa  vfalch  noj  "be  outatandlng  at  any  one  tljaa,   under  lioltatlone   iapcmei  by  tbe   act 

of  June  26,   19I16    61  U.S.C.  757  b) ' 

Amount  of  aecuritlee   outetanding  aubject  to  auch  atatutory  debt  limitation: 

U.  S.  Goyamaent  aecurltlea  laeuad  under  the  Saoond  Liberty  Bond  Act,  aa  amended 2511,978 

Guarantaad  aacurltles  (excluding  thoea  held  by  the  Treaaury) g° 

Total  amount  of  eacurltlea  outatandlng  eub.lect  to  atatutory  debt  limitation 

Balance  Iseuable  under  limitation 


275,000 


Source;  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  Ju!y  31,  1951 

( In  millions  of  dollars  ) 


ClasB  of  security 

Subject  to 
statutory  debt 
limitation 

Hot  subject  to 
statutory  debt 
limitation 

Total 
outstanding 

Public  debt: 

Interaet-beETln^  securities: 
Marketable: 

Treasury  bills 

1U,U13 
9,521* 
36,360 
1*2,772 
36,058 

152 
152 

1"*,'*13 
9,521* 
36,360 
1.2,772 
36,058 
152 

139,279 

Certlf Icstes  of  Indebtedness 

Treasury  notes 

Pnntj*!     RMvlrign    nrtfl    P*UTMn«    f^ftn«ll    bon^  R , ,  , 

139,127 

Nonmarketable: 

57,538 

7,926 

321* 

28 

13,521* 

79,339 

- 

57,538 

7,926 

321. 

28 

13,521* 

79,339 
3'*,707 

31*,  707 
253,173 

- 

Total   Interest-bearing  securities 

152 

253,325 

1*73 

k 

1.77 

Debt  bearing  no  interest: 

United  States   savings   stamps 

1*7 
2 

1,283 

191 

326 
6 

U7 
2 

1,283 

191 

Special  notes  of   the  United  States: 

Other  debt  bearing  no  Interest 

Total  debt  bearing  no  ljit«rest 

1,333 

522 

1,855 

Total  public  debt 

251*, 978 

678 

255,657 

Guaranteed  sacurltlee:     2/ 

26 
2 

- 

26 
2 

Matured 

28 

- 

28 

Total  public  debt  and  guaranteed  aecurltlea 

255,007 

678 

255,685 



Source:   Bureau  of  the  Public  Debt, 

1/  lesues  vhlch  commercial  banke  may  not  acquire  prior  to  Bpeclfled  dates 


(with  minor  exceptions);  see  "Debt  Outatandlng",  Table  3,  footnote  1. 
2/  Ei'cludea  guaranteed  securities  held  hj   the  Treasury. 


22 


Treasury  Bulletin 


DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  July  31,  1951  i/ 


(In  millions  of  dollars) 

Year 
and 

month 

Deacriptlon  of 

oecurlty  2/ 

Amount  of  maturities 

Date 
ban]£  re- 
stricted 
issues 
become 
bank 
eligible 
1/ 

Year 

and 

month 

Description  of 

security  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 

2/ 

Fixed 
matu- 
rity 
iDQues 

Callable  issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
issues 

Callable  leaues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 

matu- 
rity 

1951 

1951* 

Aug... 

Bllla 

5,501. 
5,351 

_ 

_ 

Mar. 

l-3/8i6  Note  - 
2-l/2tt  Bond  - 

3/l5/5l*-A. 
3/15/52-51. 

l*,675 

- 

1,021. 

1-lA*  Note  - 

8/1/51-E. 

Sept.. 

BlllB 

l»,10lt 
755 

- 

: 

June 

2)6          Bond  - 
2-lA/S  Bond  - 

6/15/52-51. 
6/15/51.-56 

- 

681 

5,825 

if,           Bond   - 

9/15/51-55 

Oct... 

Bllla 

U,805 
1,918 
5,9'»1 

5,253 

- 

- 

Dec. 

2J          Bond  - 
Total 

12/15/52-51* 

- 

- 

8,662 

1-lA*  Note  - 
1-lA*  Note   - 

l-lA'J  Note  - 

10/1/51-A. 
10/15/51-F. 

U/1/51-G. 

'•,675 

681 

15, 5U 

Nov... 

- 

- 

Dec . . . 

2-1  Ait  Bond  - 
Si          Bond  - 

Total 

12/15/51-53 
12/15/51-55 

_ 

1,118 

510 

1,628 

_ 

1955 
Mar. 

1-1/254  Note  - 
2-7/8!t  Bond  - 

3/15/55-A. 
3/15/55-60 

5,365 

2,611 

- 

33,632 

- 

June 

2-iAj6  Bond  - 
2iS          Bond  - 

6/15/52-55 
6/15/53-55 

- 

- 

1,501 
725 

Dec. 
1956 

25t          Bond  - 
1-3A^  Note  - 

12/15/51-55 
12/15/55-B. 

6,851* 
12,219 

- 

510 

2, 611 

2,736 

Mar. 

2-1/2J  Boni  - 

3/15/50-58 

- 

1,1*1*5 

Apr. 

1-1/2^  Note  - 

U/1/56-EA 

1,003 

- 

June 

2-lA*  Bond  - 

6/l5/5l*-56 

- 

- 

oil 

1952 
Mar... 

Apr... 

2)S          Bond  y- 
2-l/2?t  Bond  - 

1-l/Sf,  Certificate 

9/15/51-53 
3/l5/52-5lt 

-      l»/l/52-A. 

9,52't 

7,986 
1,021* 

- 

Sept 

2-3A*  Bond  - 
2-lA5i  Bond  - 

Total 

9/15/56-59 
9/15/56-59 

1,003 

982 
3,823 

6,253 

- 

681 

June. . 
Deo . . . 

2%          Bond  - 
2-lAS6  Bond  - 

2io          Bond  - 
Total 

6/15/52-5'' 
6/15/52-55 

12/15/52-5^* 

- 

5,825 
1,501 

8,662 
21*,  998 

- 

1958 
Mar. 
June 

2-1/236  Bond  - 
2-3AS  Bond  - 

3/15/56-56 
6/15/5C-63 

- 

919 

919 

1,10*9 

9,52't 

1,14.9 

932 
3,823 

1953 
June.. 

Sept.. 
Dec... 

2f,          Bond  - 
2^          Bond  - 
2-1  Ait  Bond  - 

6/15/53-55 

9/15/51-53 

12/15/51-53 

725 

7,986 
1,118 

1959 

June 
Sept 

Doc. 

2-lA*  Bond  - 
2 -3  Ait  Bond  - 
2-lA!i  Bond  - 
2-1A5'  BorJ  - 

6/15/59-62 

9/15/56-59 
9/15/56-59 

12/15/59-62 

- 

5,281* 

3,1.69 
8,753 

6/15/52 
12/15/52 

" 

725 

9,10l* 

l.,80l. 

Footnotes  at  end  of  table. 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  July  31,  1051^ (Continued) 

(In  inlllionB  of  dollars) 


Year 

and 

month 


Doscrlptlon  of  BeciiTlty  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 

y 


Year 

and 

month 


Description  of  security  2/ 


Fixed 
matu- 
rity 
Issuea 


Amount  of  maturities 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Finsi 


rlty 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
i/ 


1900 
Mar. 
Dec. 


1901 
June. . 


1962 
June. . 


1963 
June. . 

Dec . . . 


196lt 
June. 


19b5 
Mar.. 
Dec 


2-7/856  Bond  -     3/15/55-60 
2-3/l*;6  Bond  -  12/15/60-65 

Total 


3* 


Panama  Canal  bond  -  6/1/61 


2-lA^  Bond 
2-l/2;4  Bond 


6/15/59-62. 
6/15/62-67. 


2-l/lt^  Bond   -12/15/59-62. 


2-3/ltS  Bond 
2 -1/2 J  Bond 
Total 


6/15/58-63. 
12/15/63-68. 


2-1/2^  Bond 
2-l/2)S  Bond 
Total 


6/15/6U-69. 
22/15/64-69. 


2-1/2^  Bond 
2-3/hi,  Bond 


3/15/65-70. 
12/15/60-65. 


Total. 


50 


1,1(85 


l.ltSS 


2,118 


2,118 


2,831 


2,831 


3,761 
3,838 


7,599 


5,197 


5,197 


2,611 


2,611 


5,28l> 
3,1*69 


8,753 


919 


919 


1,1*85 


1,'*85 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


'*/l5/53 
9/15/53 


2/1/54 


1966 
Mar. 


1967 
June. 

Sept. 
Dec., 


1968 
Dec. 


1969 
June.. 
Dec . . . 


1970 
Mar. 


1971 
Mar.. 


1972 
June. . 
Sept.. 
Dec , . . 


2-1/2^  Bond  -     3/15/66-71 

2-1/256  Bond  -  6/15/62-67 
2-l/2<6  Bond   -     6/I5/67-72 

2-1/2^  Bond  -     9/15/67-72 

2-l/2i6  Bond  -  12/15/67-72 

Total 

2-1/2^  Bond  -  12/15/63-68 

2-1/2^  Bond  -  6/l5/6l*-69, 
2-1/256  Bond  -  12/l5/61*-69, 

Total 

2-1/2^  Bond  -     3/15/65-70 

2-1/2^  Bond  -     3/15/66-71, 

2-1/256  Bond  -  6/15/67-72, 
2-1/2^  Bond  -  9/15/67-72 
2-1/256  Bond   -  12/15/67-72, 

Total , 


3,'*8l 


2,003 

2,n6 

^.OTT 


8,795 


2,116 


2,118 


2,831 


3,761 
3,838 


7,599 


5,197 


3,li8l 


2,003 
2,716 
4,077 


8,795 


Source:  Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/  Excludes  postal  savings  bonds.  ^ 

2/  It  should  be  noted  that  callable  Issues  appeal-  twice  in  this  column, 
once  in  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity. Callable  issues  vith  respect  to  which  a  definite  notice  of  k/ 
call  hBB   been  made,  however,  are  listed  as  fixed  maturities.  For 
date  of  issue  of  each  security,  see  "Market  Quotations";  for  ta:t 


I2/1/5I1 


5/5/52 
6/15/62 


12/15/62 


12/1/5S 


4/15/53 
9/15/53 


2/1/54 

12/1/54 

6/15/62 
12/15/62 


status,  see  "Treasury  Survey  of  Ownership". 

Bank  restricted  issues  laay   not  be  acquired  by  cooanarcial  banks  (with 

minor  exceptions)  prior  to  specified  dates;  see  "Debt  Outstanding", 

Table  3,  footnote  1. 

Not  called  for  redemption  on  September  15,  1951,  first  call  date. 

Callable  on  March  15,  1952,  succeeding  Interest  payment  date. 
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Table  2.-  Offerings  of  Treasury  Bills 


(Dollai 

aaounta  In  Bllliona} 

IsauB 
dat« 

SeacrlptloB  of  nsv  luns 

AMnBt  of 

■Btorlae 

Isana 

(aa  of  date 

akflvn  In 

flrit  eoliai) 

Total  b111a 
ootatandlng 
(aa  of  data 

abowa  In 

flnt  coliKi) 

Mstmnty 
data 

tsbv  of 
days  to 
mtnrlty 

Aaomt  of 

blda 

tai^ered 

ABXBt  of  M4a  •ecsrtad 

total 
(■Dmt 

On 

ooqiatltlTa 
tea  la 

On  000- 
ccapetlUTB 
taala  1/ 

In 
exdiaosa 

1951-May      31 

June       7 

June     U 

June     21 

June     28 

July      5 

July     12 

July     19 

July     26 

Aug.       2 

Aug.       9 

Aug.     16 

Aug.     23 

Aug.      30 

Sept.     5 

Sept.  13 

Sept.  20 

Sept.  27 

Oct.       1* 

Oct.     11 

Oct.     18 

Oct.     25 

Hot.       1 

Hot.       8 

Hot.     15 

Hot.     23 

Hot.     29 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
92 
91 

1,905.3 
1,686.0 
1,722.0 
1,71*2.5 
1,682.2 

1,61*3.0 
1,71*2.8 
1,929.9 
2,159.7 

2,176.7 
1,866.3 
1,865.8 
1,900.1 
1,967.3 

1,836.6 
2,110.9 
1,908.7 
l,7l*l*.5 

1,822.1 
l,961*.l* 
2,031.5 
1,992.2 

l,95l*.6 
1,891.0 
2,079.7 
1,992.7 
1,998.1 

1,106.6 
1,100.8 
1,001.0 
1,001.6 
1,000.9 

1,001.6 

1,000.U 

1,000.5 

1,002.8 

1,102.0 
1,100.0 
1,100.7 
1,100.9 
1,100.7 

1,101.5 
1,001.2 

1,000.9 

1,000.1* 

1,200.8 
1,201.7 
1,201.8 
1,200.5 

1,300.6 
1,300.1* 
1,300.1* 
1,100.7 
1,100.6 

1,013.3 

1,006.3 

886.3 

893.5 

911.9 

903.1* 
883.0 
882.9 
886. U 

989.7 
986.8 
985.6 
987.5 
1,002.2 

1,019.5 
877.9 
887.7 
901*. 5 

1,087.1 
1,070.1 
1,01*7.7 
1,051.5 

1,159.7 

1,156.2 

l,ll»5.5 

9^7.B 

968.U 

93.3     n     131*. 0 

91*. 5     1       65.8 

Uli.8     1        56.3 

108.1            61..9 

88.9            71.3 

98.1            61.2 

117.1*                161.3 

117.7           156.5 

U6.U                 35.5 

112.3                  28.1* 
113.3                  52.5 

115.1  263.6 
113.3                  36.1 

98.5                153.1* 

82.0                    20.1 
123.3                     1*2.1 

113.2  57.1* 
95.9                28,8 

113.7  58.1 
131.6               11*6.7 
151*. 1                  51.0 
11*9.0                 1*7.6 

IUO.9                 33.8 
11*1*. 2                116.3 
151*  .9                  200.1* 

152.8  60.8 
132.2                  Z2U.5 

1,102.0 
1,103.3 
1,001.1. 
1,000.8 
1,001*. 9 

1,002.1* 

999.9 

1,002.7 

1,003.3 

1,102.9 
1,103.1 
1,102.0 
1,102.9 
1,106.6 

1,100.8 
1,001.0 

1,001.6 

1,000.9 
1,001.6 

l.ooo.U 

1,000.5 
1,002.8 

i.ioe.o 

1,100.0 
1,100.7 

1,100.9 
1,100.7 

13,636.3 
13,633.7 
13,633.3 
13, 631*. 1 
13,630.1 

13,629.2 
13,629.7 
13,627.6 
13,627.1 

13,626.3 
13,623.1 
13,621.8 
13,619.8 
13,613.9 

13,6ll*.5 
13, 611*. -J 
13,6ll*.l 
13,613.6 

13,812.8 
11*,  Oil.  .2 

u, 215.1* 

11*,1.13.1 

ll*,6ll.8 
ll*, 812.2 
15,011.9 
15,0U.7 
15,011.6 

Mar.     8 

Mar.   15 

Mar.  22 

Mar .  29 

Apr.     5 

Adt.  12 

Apr.  19 

Apr.  26 

May       3 

May    10 

May     17 

May    21* 

May     31 

June     7 

June  11* 

Juno  28 

July     5 

July  12 

July  19 

Julj  26 

tag.    S 

Au«.     9 

Aug.   16. p 

Aug.  23  p 

Ang.  30  p 

laaoa 
teta 


OA  total  J>lda  accaptad- 


ATeTage 

price 

par  himdrad 


BqulTalant' 
sTerage 
rate  5/ 


Ob  ccHpatltlTe  bida  accaptad- 


Hleh 


Pnca  par 
bmdrad 


BqulTalont 
rate  2/ 


Price  pa 
hmdrad 


B^olTalflOt 
rata  2/ 


1951-«ar.  1.. 

Mar.  8... 

Mar.  15.. 

Mar.  22..  . 

Nar.  29.. 

Apr.  5... 

Apr.  12.., 

Apr.  19... 

Apr.  26... 

May  3... 

May  10... 

May  17... 

May  21..., 

May  31... 

June  7. . , 

June  ll*. . , 

June  21... 

June  28... 

July  5... 

July  12     . 

July  19     . 

July  26     . 

Aug.  2.. 

Aug.  9.. 

Aug.  16  p, 

Aug.  23  p, 

Aug.  30  p, 


99.6U9 
99.61*5 
99.61.6 
99.61*5 
99.619 

99.617 
99.611* 
99.613 
99.619 

99.619 
99.60I* 
99.589 
99.598 
99.596 

99.607 
99.629 
99.635 
99.611* 

99.595 
99.592 
99.605 
99.598 

99.593 
99.583 
99.580 
99.578 
99.581* 


(Piareaot) 

1.390 
1.1*06 
1.1*02 

1.1*05 
1.507 

1.517 
1.528 
1.529 
1.506 

1.508 
1.566 
1.626 
1.591 
1.600 

i!i*^ 

1.1*1*5 

1.527 
1.603 
1.615 
1.562 
1.591 

1.611 
1.651 
1.660 
1.651 

1.61*5 


99.660 
99.655 
99.656 
99.657 
99.650 

99.630  3/ 
99.630  ^ , 
99.620  i/ 
99.630 

99.625  2/ 

99.621* 

99.625 

99.60I* 

99.620 

99.610 
99.632 
99.659  , 
99.61*5  6/ 

99.650 
99.650  , 
99.609  1/ 
99.637 

99.637 
99.637 
99.637 
99,600  8/ 
99.608 


(Parcant) 

1.31*5 
1.365 
1.361 
1.357 
1.385 

l.l*6U 
l.lt6U 
1.503 
1.1.61. 

1.1*81* 
1.1*87 
1.1*81. 
1.567 
1.503 

1.51*3 
1.1*56 
1.31*9 
1.1*01. 

1.385 
1.385 
1.51*7 
1,1.36 

1.1*36 

1,1*36 
1.1.36 
1.565 
1.551 


99.61.8 
99.61.1 
99.6I.3 
99.61*3 
99.613 

99.611* 
99.612 
99.612 
99.618 

99.617 
99.600 
99.586 
99.596 
99.591* 

99.605 
99.628 
99.632 
99.608 

99.590 
99.590 
99.603 
99.595 

99.590 
99.579 
99.577 
99.576 
99.582 


(Parcant) 

1.393 
1.1*20 
1.1*12 
1.1*12 
1.531 

1.527 
1.535 
1.535 
1.511 

1.515 
1.5fiE 
1.638 
1.598 
1.606 

1.563 
1.1.72 
1.1*56 
1.551 

1.622 
1.622 
1.571 
1.602 

1.622 
1-665 
1.673 
1.659 
1.654 


Source:     Bureau  of  the  Public  Debt. 

^    Tei^ars  for  ^200, 000  or  leaa  froi  any  one  bidder  are  accepted  In  full 

at  aroarage  price  on  ccospetltiTe  bida. 

BanlE  discount  baala. 

Kloopt  *100,000  at  99.61«). 

Kroept  $100,000  at  99.630. 


I 


Except  ^,000,000  at  99.655. 

Except  ilOO.OOO  at  99.700. 

Except  il.00,000  at  99.635  and  $200,000  at  99.620. 

Except  $100,000  at  99.631*. 

Preliminary. 
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Table  3.- 


Offerlngs  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Amount  of 

eubacrlptlons 

tendered 

Aaount  laeued 

Date 

eubBcrlptlon 
books  ver« 

Date 

of 

iBQue 

DoBcrlptlon  of  aocurlV 

Period  to  naturlty 
(Period  to  first  call 

In  exchange 

Allotxient 
ratio 

ope nod 

ahown  In  parentheeee}  1/ 

ca*h  2/ 

Cash  2/ 

Exchange 

(In  allllona  of  dollar,) 

1/21/U6 

2/1/1.6 

7/8*      Certificate  - 

2/1A7-B 

1  yr                     

. 

U,95U 

- 

U,95U 

100 

2/18/U6 

3/1/1.6 

7/8*      Certificate  - 

3/1A7-C 

1  TT                         

- 

U,106 

- 

3,133 

76 

3/20 /U6 

U/l/1.6 

7/8*      Certificate  - 

U/1/U7-D 

1  yr                       

- 

U,7U2 

- 

2,820 

59 

5/20/U6 

6/1/1.6 

7/8*      Certificate  - 

6/1/U7-E 

1  jr                         

- 

U,l68 

- 

2,775 

66 

6/1U/U6 

7/1/U6 

7/W      Certificate  - 

7/I/U7-!' 

1  yr                         

- 

l.,673 

- 

2,916 

62 

7/17/U6 

8/1/1.6 

7/8H      Certificate  - 

8/1/U7-G 

1  yr                       

- 

2,307 

- 

1,223 

52 

8/19/U6 

9/1/1.6 

7/8Jt      Certificate  - 

9/1A7-H 

1  yr                       

- 

U,1U5 

- 

2,3Ul 

56 

9/18/U6 

10/1/1.6 

7/856      Certificate  - 

IO/1/U7-J 

1  yr                   

3,203 

- 

1,UU0 

UU 

10/21/U6 

11/1/1.6 

7/8*      Certificate  - 

II/I/U7-K 

1  yr                   

- 

3,U32 

- 

1,775 

51 

U/18A6 

12/1/1.6 

7/8*      Certificate  - 

12/1/U7-L 

1  yr                       

- 

3,281 

- 

3,281 

100 

12/18/U6 

1/1/1.7 

7/8*      Certificate  - 

1/1/U8-A 

1  yr                   

- 

3,131. 

- 

3,13U 

100 

1/20/U7 

2/1A7 

7/^       Certificate  - 

2/1/U8-B 

1  yr                      

. 

U,801 

. 

3,9U7 

82 

2/l7/l<7 

3/1A7 

7/8*      Certificate  - 

3/1A8-C 

1  yr                       

- 

2,951 

- 

2,lU2 

72 

3/l9/''7 

I./1A7 

7/^      Certificate  - 

U/1/U8-D 

1  yr                       

- 

2,669 

- 

1,321 

U8 

5/2l/li7 

6/1A7 

7/8*      Certificate  - 

6/1/U8-E 

1  yr                      

- 

2,510 

- 

1,777 

70 

6/23/U7 

7/1A7 

7/8*      Certificate  - 

7/1A8-F 

lyr                         

- 

2,7U2 

- 

2,7U2 

100 

7/21/117 

8/1A7 

7/^      Certificate  - 

7/1/U8-0 

11m               

- 

1,127 

- 

1,127 

100 

8/20A7 

9/1A7 

7/8*       Certificate  - 

7/1/U8-H 

10  m               

- 

2,209 

- 

2,209 

100 

9/2A7 

9/15A7 

1*          Note 

10/1/U8-B 

•      i2i»         

- 

U,092 

- 

U,092 

100 

9/22A7 

10/1/1.7 

1*          Certificate  - 

IO/1/U8-J 

lyr                         

- 

1,35U 

- 

1,35U 

100 

10/22 /U7 

II/1A7 

1*          Certificate  - 

lO/l/US-K 

11  m                

- 

1,U67 

- 

1,U67 

130 

H/19/U7 

12/1/U7 

1-1/916  Note 

I/1/U9-A 

1  yr     1  m               

- 

3,535 

- 

3,535 

100 

12/l9/''7 

I/1A8 

1-1/8*  Certificate  - 

I/I/U9-A 

lyr                         

- 

2,592 

- 

2,592 

100 

1/20/U8 

2/1/1.8 

1-1/^  Certificate  - 

2/I/U9-B 

lyr                         

- 

2,189 

. 

2,189 

100 

2/18/1.8 

3/1A8 

1-1/9*  Certificate  - 

3/1/U9-C 

lyr                         

- 

3,553 

- 

3,553 

100 

3/22A8 

1./1/I.8 

1-1/8*  Certificate  - 

U/1/U9-D 

lyr                       

- 

1,055 

- 

1,055 

100 

5/19/118 

6/1A8 

1-1/9*  Certificate  - 

6/1/U9-E 

lyr                   

- 

U,301 

- 

U,301 

100 

6/21/U8 

7/1/1.8 

1-1/^  Certificate  - 

7/1/U9-F 

lyr    ,                   

- 

5,783 

5,783 

100 

9/1/1.8 

9/15A8 

1-3/8*  Note 

U/1/5O-A 

1  yr  6i  in               

- 

3,596 

3,596 

100 

9/20/U8 

in/i/U8 

I-1A56  Certificate  - 

IO/1/U9-G 

lyr                   

- 

6,535 

6,535 

100 

12/6A8 

12/15/1.8 

l-l/li*  Certificate  - 

12/15/U9-H 

lyr                   

- 

519 

519 

100 

12/15/1.8 

1/1A9 

l-lAlt  Certificate  - 

1/1/50-A 

lyr                       

- 

5,695 

5,695 

100 

1/19/1.9 

2/I/U9 

1-1/1.*  Certificate  - 

2/1/50-B 

lyr                       

. 

1,993 

1,993 

100 

2/15/1.9 

3/1/1.9 

l-l/li*  Certificate  - 

3/1/50-C 

lyr                      

- 

2,922 

2,922 

100 

3/21/1.9 

1./1/1.9 

1-l/lt*  Certificate  - 

U/I/50-D 

lyr                         

- 

963 

963 

100 

5/19/1.9 

6/1A9 

l-l/U*  Certificate  - 

6/1/50-E 

lyr                      

- 

5,019 

5,019 

100 

6/20A9 

7/1/1.9 

1-lA*  Certificate  - 

7/1/50-F 

lyr                       

- 

5,601 

5,601 

100 

8/31A9 

9/15A9 

1-1/8*  Certificate  - 

9/15/50-G 

lyr                       

- 

1,197 

1,197 

100 

9/21A9 

IO/1A9 

1-1/8*  Certificate  - 

10/1/50-H 
3/15/5U-A 

lyr                       

- 

6,2U8 

6,2U8 

100 

12/5/1.9 

12/15/1.9 

1-3/8*  Note 

U  yr  3  m                

- 

U,675 

- 

U,675 

100 

12/19A9 

1/1/50 

1-l/a*  Certificate  - 

1/1/51-A 

lyr                   

- 

5,373 

- 

5,373 

100 

1/20/50 
2/17/50 

2/1/50 

1-1/1.*  Note 

10/1/51-A 

1  yr  8  m                

. 

1,918 

_ 

1,918 

100 

3/1/50 

l-l/U*  Note 

7/1/51-B 

1  yr  U  m                

. 

2,7Ul 

_ 

2,7Ul 

100 

2/17/50 

3/15/50 

1-1/2*  Note 

3/15/55-A 

5  yr                       

. 

5,365 

_ 

5,365 

100 

3/20/50 

1./1/50 

1-1  A*  Note 

7/1/51-C 

1  yr  3  m                

. 

886 

_ 

886 

100 

5/22/50 

6/1/50 

l-l/U*  Note 

7/1/51-D 

1  yr  1  m                

. 

U,8l8 

_ 

U,8l8 

100 

6/21/50 

■'/I/50 

l-l/U*  Note 

8/1/51-E 

1  yr  1  m                 

. 

5,351 

. 

5,351 

100 

9/5/50 

9/15/50 

l-l/U*  Note 

10/15/51-F 

1  yr  1  m                

. 

5,9Ul 

- 

5,9U1 

100 

9/18/50 

10/1/50 

l-l/U*  Note 

11/1/51-0 

1  yr  1  m                 

- 

5,253 

- 

5,253 

100 

12A/50 

12/15/50 

1-3/U*  Note 

12/15/55-B 

5  yr                         

- 

6,851. 

- 

6,85U 

100 

1/ 

yi/si 

1-1/2*  Note 

U/1/56-EA 

5  yr    ,                   

. 

1,OOU  i/ 

_ 

1,00k  J/ 

100 

6A/51 

6/15/51 

1-7/8^  Certificate  - 

U/1/52-A 

9iB               

- 

9,52l»P 

- 

9,52^  P 

100 

7/16/51 

8/1/51 

1-7/8*  Certificate  - 

7/1/52-B 

11    m               

- 

5,2l6p 

- 

5,216  p 

100 

9A/51 

9/15/51 

1-7/8*  Certificate  - 

8/15/52 -C 

11    m               

- 

n.a. 

- 

n.e, 

100 

9/18/51 

10/1/51 

1-7/8*  Certificate  - 

9/1/52-E 

U    m               

n.a. 

n.a. 

100 

Source:     Bureau  of  the  Public  Debt. 

1/     In  the  caae  of  the  reopening  of  a  prevlouBly  offered  security,  tlie 

periods  to  first  call  and  to  maturity  are  calculated  frcan  the  date 

Interest  coinnenceB  on  the  reopening. 

Consists  of  all  public  cash  subocriptlons  and  subscriptions  by  U.  S. 

GoTernaent  investauent  accounts. 


2/ 


Exchange  offering  available  to  ovnaro  of  nonmarke table  2-3A^  Treaauiy 
Sonde,  Inveatnant  Series  B-1975-80,  dated  April  1,  1951.  For  further 
Information  relating  to  thlo  offering  see  "Treasury  Bulletin"  for 
April  1951,  page  A-1.  Amount  mcludeo  $1,000  million  exchanged  by  the 
Federal  Reserre  Syatoa. 
Preliminary. 
Not  available. 
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DEBT  OPERATIONS. 


Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Date  of 
refunding 
or  retlra- 

ment 


Called  or  maturing  eecurltj   1/ 


Description 


Date  of 
laeue 


Aaount 

out- 

Btendlng 


Disposition  offers 


Cash 

retlre- 

nent 


Zxchange 
eecurltj 
offered 


Results  of  exchange  offers 


changed 


Turned  In  for  cash 


Federal 
Seserre 
Banks  i/ 


87 

other 

Investors 


Description  of  new 
security  offered 


(In  Billions  of  dollars) 


I/1A9 
2/1A9 

u/1/1.9 
6/1/1.9 

7/1/1.9 

9/l5/''9 
IO/1A9 

12/15/1.9 


1/1/50 

2/1/50 

3/1/50 

3/15/50 
"./l/SO 

''/1/50 
6/1/50 

7/1/50 
9/15/50 


10/1/50 

12/15/50 
l'/l/51 

6/15/51 


8/1/51 
9/15/51 
10/1/51 


1-1/8* 
1-1/^ 


l-l/« 

1-1/fl* 

1-1/9* 

1-1/8* 
2* 

1-1/8* 

2* 

l-l/l** 

1-iA* 

2* 

3-1/^ 
2-1/2* 

1-1/1.* 

i-iA* 

2* 

1-3/^ 

l-l/"** 
l-l/""* 
1-1/1.* 

1-1/8* 
2-1/2* 
2* 

1-1/8* 

1 
1 


•1/2* 
•1/8* 


2-1/2* 
2-1/2* 


2-3A* 

1-iA^ 

l-lA'? 

1-iA? 


i-iA* 

3* 

1-iA* 


Mote  -        I/I/I.9-A 

Certificate  -       1/1/U9-A 

Total 

Certificate  -       2/1/I19-B 

Certificate   -        3/1/1.9-C 

Certificate  -       I./1/I.9-D 

Certificate  -  6/I/I.9-E 
Bond  -     6/15/1.9.. 

TotaJ. 

Certificate  -       t/l/h').? 

Bond  -     9/15/1.9.. 

Certificate  -     IO/1/I.9-G 

Certificate  -  12/l5/'i9-H 

Bond  -  12/15/1.9.. 

Bond  -  12/15/1.9.. 

Bond  -  12/15/U9.. 

Total 

Certificate  -        1/I/5O-A 

Certificate  -       2/1/50-8 

Certificate  -       3/I/50-C 

Bond  -     3/15/50 

Note  -       U/1/50-A 

Total 

Certificate  -  I./1/50-D 
Certificate  -  6/1/50-E 
Certificate  -       7/1/5O-F 

Certificate  -     Q/15/50-G 
Bond                 -     9/15/50-52 
Bond                   -     9/15/50-52 
Total 

Certificate  -     IO/I/50-H 

Bond                 -  12/15/50 
Certificate  -       I/1/5I-A 
Total 

Bond  6/15/67-72 

Bond  12/15/67-72 

Total 

Bond  -  6/15/51-51. 

Note  -       7/1/51-B 

Kote  -        7/1/51-C 

Note  -       7/1/51-D 

Total 

Note  -       8/1/51-E 

Bond  -     9/15/51-55 

Note  -     10/1/51-A 


12/1/U7 
1/1/1.8 


2/1/U8 

3/1/1.8 

U/1/1.8 

6/1/1.8 
1/15A2 

7/1/1.8 

5/15/1.2 

10/1/U8 

12/15/1.8 

7/15/1.2 

12/15/31. 

12/15/36 

I/1A9 

2/1/U9 

3/1A9 

10/19/1.2 
9/15A8 

U/l/1.9 

6/1/1.9 

7/1A9 

9/15/1.9 
9/15/38 
1./15/I.3 

lo/l/Ug 

6/1A5 
1/1/50 


6/1A5 
11/15/1.5 


6/15/36 
3/1/50 
1./1/50 
6/1/50 


7/1/50 

9/15/31 

2/1/50 


3,535 
2,592 


6,127 

2,189 

3,553 

1,055 

l.,301 
1,011. 


5,315 
5,783 
1,292 

6,535 

519 
2,098 

U91 
1,786 


11,891. 

5,695 

1,993 

2,922 

1,963 
3,596 


5,559 

963 
5,019 
5,601 

1,197 
1,186 
l.,939 
7,322 
6,2U8 

2,635 
5,373 


8,008 

7,967 
11,689 


19,656 

1,627 

2,71.1 

886 

l.,8l8 


10,072 

5,351 

755 

1,918 


Source:     Bureau  of  the  Public  Debt. 

1/     Original  call  and  naturlty  datea  ore  used. 

2/     Beginning  with  the  November  I9I.7  operation,   arrangojaeiita  wore  made 
between  the  Treaaury  and  the  Federal  Beserve  System  whei-eby  all  or 
a  part  of  the  Syeten'o  holdings  of  certain  maturing  ojid  oalled 
aocurltles  would  be  presented  for  caeh  redemption. 


3,535 
2,592 

6,127 

2,189 

3,553 

1,055 

l.,301 
1,01U 


5,315 
5,783 
1,292 

6,535 

519  • 
2,098 

1.91 
1,786 

■.,891. 
5,695 
1,993 
2,922 

1,963 
3,596 


5,559 

963 

5,019 

5,601 

1,197 
1,186 
".,939 
7,322 
6,21.8 

2,635 
5,373 


8,008 

7,967 
11,689 

19,656 

1,627 

2,71.1 

886 

I*, 818 


10,072 

5,351 

755 

1,918 


3,299 
2,396 

5,695 

1,993 

2,922 

963 

l.,106 

913 

5,019 

5,601 

1,197 

6,21.8 

USb 
2,028 

W7 
1,696 

'.,675 
5,373 
1,918 
2,71.1 

1,861 
3,50" 
5,365 
886 
U,8l8 
5,351 

1,039 

905 

3,997 

5,91.1 

5,253 

2,315 
■.,538 
6,851. 

5,961. 
7,610 


13,571. 

1,516  p 

2,607  P 

831  P 

l.,570  p 


9,52U  p 
5,216 
n.a. 

n.a. 


IKX) 


236 
196 

1.32 

108 

232 

92 

195 
101 


296 

182 

96 

288 

35 
70 
2U 
90 
219 

322 

75 

180 

102 

92 


191. 

76 

201 
250 

158 

281 
9I.2 


1,381 
995 

320 
83I. 


l.lSk 


no  p 

131.  p 

55  P 

21(8  p 


5k8p 
135 
n.a. 

n.a. 


l-l/U*  Certificate  -  l/l/50-A 

l-l/Ujt  Certificate  -  2/1/50-B 

l-l/UJ  Certificate  -  3/1/50-C 

1-1/1.*  Certificate  -  I./1/50-D 

1-lA*  Certificate  -  6/1/50-E 

1-1/1.*  Certificate  -  7/1/5O-F 

\-l/S$  Certificate  -  9/15/50-G 

1-1/9*  Certificate  -  IO/1/5O-H 


1-3/9*  note 


3/15/5J.-A 


1-1/8*  Certificate  -  1/I/51-A 

1-lA*  Note                 -  10/1/51-A 

1-1/U*  Roto                 -  7/1/51-B 

1-1/2J  Rote                 -  3/15/55-A 


l-l/U*  Note 
l-l/U*  Note 
l-l/U*  Note 

1-1/1.*  note 


1-lA*  Note 
1-3/1.*  Note 


-  7/1/51-C 

-  7/1/51-D 

-  8/1/51-E 

-  10/15/51-F 


■      U/I/5I-G 
12/15/55-B 


2-3/1.*  Treoaury  Bond,   Invest- 
ment Series  B-1975-80  y 


1-7/8^  Certificate  -      l./l/52-A 


1-7/8*  Certificate  -  7/1/52-B 
1-7/8*  Certificate  -  8/15/52-C 
1-7/8*  Certificate  -       9/1/52-D 


3/     These  nonmarketable  bonds,   dated  April  1,   1951,  and  maturing 
April  1,   1980,  are  exchangeable  for  1-1/2*  marketable  Treasury 
notes.     See  Table  3,   footnote  3. 

p       Preliminary . 
n.a.        Not  available. 
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.UTTITED  STAIES  SAVINGS  BONDS. 


United  3tatee  savings  bonds  were  first  offered  for 
sale  In  March  1935  BSi&  began  to  mature  In  March  191*5. 
Series  A-D  were  sold  from  March  I935  to  April  1941  jmd 
Series  E,  F,  and  a  have  been  on  sale  since  May  1,  19'H. 
Beginning  In  May  I95I,  holders  of  maturing  Series  E  bonds 
have  three  options:  to  redeem  them  in  cash,  to  retain 
them  with  an  extended  maturity  of  10  years  at  specified 
rates  of  Interest  accrual,  or  to  exchange  them  for  Series  0 
bonds.  Further  Information  on  these  options  will  be  found 
In  the  "Treasury  Bulletin"  Issue  for  April  1951,  page  A-1, 
and  Information  on  the  terms  and  conditions  of  the  v.irlous 
series  of  savings  bonds  appears  In  the  annual  reports  of 
the   Secretary  of   the  Treasury. 


Series  A-F  sales  are  shown  at  Issue  price  and 
total  redemptions  and  amounts  outstanding  at  current 
redemption  values.  Serlee  0  Is  shown  at  face  value 
throughout.  Matured  bonds  which  have  been  redeemed  are 
Included  In  redemptions.  Matured  bonds  outstanding  of 
Series  A-D  were  Included  In  the  Interest-bearing  debt 
until  all  bonds  of  the  series  matured,  when  they  were 
transferred  to  matured  debt  upon  which  interest  has 
ceased.  Savings  bonds  data  by  denominations  and  the 
amounts  of  sales  by  States  are  published  on  a  monthly 
basis  but  do  not  appear  In  each  Issue  of  the  "Treasury 
Bulletin". 


Table  1.-  Summary  of  Sales  and  RedemptlonB  by  Series,  Cummulatlve  through  July  31,    1951 

( Dollar  amounts  In  millions ) 


Series 

Soles  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Kedemptiona  2/ 

Amount  outstanding 

Percent  of  redemptions 

to  sales  plus 
accrued  discount 

Matured  debt 
(Series  A-D) 

Interest- 
bearing  debt 

20U 

370 

1,010 

2,365 

3,9't9 

62,228 

l.,868 

23,060 

52 
93 

261. 

61.6 

255 
U63 

1,271. 

3,011 

253 

1.58 

1,256 

2,81.2 

3 

5 

18 

169 

" 

- 

1,051. 

I.,3l2 
1.29 

5,003 

l.,809 

32,505 
1,1.26 
3,928 

37,859 
1.2,668 

195 

- 

- 

67,039 

5,298 

23,060 

- 

3'*,53l. 

3,872 

19,132 

57,538 
57,538 

I.8.U9 
26.91 
17.03 

90,156 
9'>,105 

5,21.1 
6,295 

95,397 

- 

39.69 

100,1.00 

195 

- 

Source:  Daily  Treasury  Statement; 
Footnotes  at  end  of  Table  3 • 


Office  of  the  Treasurer  of  the  U.  S. 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined,  by  Periods 

( In  raillionG  of  dollars ) 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  ^ 


Sales 
price 


Accrued 
discount 


Amount  outstanding 


Matured  debt 
(Series  A-D) 


Interest- 
bearing  debt 


Fiscal  years: 


1935-19'*3. 

I9IA 

191*5 

19I.6 

19't7 

191.8 

191.9 

1950 

1951 


Calendar  years : 


1935^ 

19'»5. 
19I.6. 
191.7. 
191.8. 
191.9. 
1950. 


1951-January. . 
February. 
March. . . . 


April. 
May... 
June.. 
July.. 


22,395 
15,1.98 
ll.,891 
9,612 
7,208 
6,235 
7,11.1 
5,673 
5,11.3 

29,372 
16, OW. 
12,937 
7,1.27 
6,691. 
7,295 
5,833 
6,071. 


1.75 
386 
359 

310 
296 
290 

311 


376 
223 
387 
573 
691 
801. 
927 
1,01.5 
1,11.9 

1.72 
295 
1.81. 
640 
7I.2 
872 
981 
1,101* 


120 
81. 
88 

80 

86 

128 


22,771 

15,721 

15,278 

10,181. 

7,899 

7,039 

8,068 

6,718 

6,292 

29,810. 
16,339 
13,1.21 
8,067 
7,1*36 
8,167 
6,815 
7,178 


596 
U70 
W.7 

389 
382 
Ul8 


1.31 


1,515 
2,371 
l.,298 
6,717 
5,51.5 
5,113 
5,067 
5,1.22 

6,137 

2,1.81 
3,31*1 
5,558 

6,1*27 
5,126 

5,11*1* 
5,101 
5,81«) 


653 
528 
560 

U72 
1.78 
1*76 
1*82 


1,1.89 
2,358 
U,252 
6,579 
5,321* 
U,8lt5 
U,721 
U,9l»5 
5,609 

2,1*51 
3,321 
5,1*72 
6,21*3 
1*,889 

i*,ao 

1*,70B 
5,323 


595 

1.81* 
1*99 
1.25 
1*32 
1*39 
1*1.1. 


26 
13 
1.7 
138 
221 
268 
31.6 
1.77 
528 


31 

20 
86 
185 
237 
303 
391* 
517 


58 
1*5 
61 

1*7 
1*5 
37 
38 


18 
ko 
59 
73 
92 
212 


1*1 
87 
122 
11.6 
203 
229 


171* 
36I. 
257 
286 
235 
212 

195 


21,256 
34,606 
45,586 
49,035 
51,367 
53,274 
56,260 
57,536 
57,572 

27,363 
40,361 
48,183 
49,776 
52,053 
55,051 
56,707 
58,019 


58,017 
57,769 
57,764 

57,652 
57,607 
57,572 
57,538 


Source:     Dally  Treasury  Statament;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3. 
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.UNITED  STATES  SAVIHGS  BOHDS. 


Table  3.-  Sales  and  Redeaptlona  of  Series  A-D,  E,  F,  and  G  by  Perloda 

(In  Billions  of  dollars) 


Period 


Sales  y 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redamptlons  2/  ^ 


Sales 
lirlce 


Accrued 
discount 


AoDunt  outatondlDg 


Matured  debt 
(Series  A-D) 


Interest- 
bearlJ^  debt 


Fiscal  years: 

1935-19^3 

X9Uh 

19't5 

191*6 

IS^il 

191*8 

191*9 

1950 

1951 

Calendar  years : 

1935-1*3 

191*1* 

191*5 

191*6 

191*7 

191*8 , 

191*9 ^ 

1950 

Months; 

1951 -January., 
February 
March. . . 

AprU... 

May 

June . . . . , 

July.... 


3,91*9 


3,91*9 


338 

96 

103 

106 

107 

110 

101 

68 

25 


386 
100 

105 
107 
109 
108 

86 
1*5 


1*,S87 

96 

103 

106 

107 

110 

101 

68 

25 


l*,335 

100 

105 
107 
109 
108 

86 
1*5 


679 

79 

11*3 

309 

uas 

516 

703 

1,081 


718 

78 

226 
390 
U81 
576 
838 

1,023 


U5 

69 
51 
23 


17 


651* 
72 

117 

21*2 
370 
393 
530 
812 
593  P 


690 
70 
179 
302 
367 
1.36 
631 
768 


90 
61* 
86 

51 
33 
17 


P 
P 

13  p 


25 
8 

25 

67 
113 
123 
172 

269 
207  p 


29 

8 
1*7 
87 
111* 
139 
207 
255 


30 
21 
29 

17 
18  p 

6p 

4  P 


18 
1*0 
59 
73 
92 
212 


1*1 
87 
122 
IW 
203 
229 


171* 
36I* 
257 
286 
235 
212 

195 


3,608 
3,625 
3,585 
3,365 

2,968 

2,51*3 

1,927 

895 


3,616 
3,638 
3,1*77 
3,11*8 
2,71*2 
2,250 
1,1*1*0 
1*37 


375 

101* 

97 


Series  E,  F,  and  G 


Fiscal  years: 

19I1I  aiKl  191*2 

191*3 

19l*l» 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Calendar  years: 
191*1  and  191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Months; 

1951-January. 
February 
March... 

April... 

May 

June .... 

July 


6,658 

11,789 

15,1*98 

ll*,891 

9,612 

7,208 

6,235 

7,11*1 

5,673 

5,11*3 


11,691* 

13,729 

16,01*1* 

12,937 

7,1*27 

6,691* 

7,295 

5,833 

6,071* 


1*75 
386 
359 

310 
296 
290 

311 


2 

36 

127 

281* 

1*67 

583 
69I* 
826 
977 
1,125 


12 
71* 
195 
379 
533 
633 
761* 
896 
1,058 


117 
80 
87 

79 

86 

128 


6,659 

u.,a2U 

15,625 

15,175 

10,078 

7,791 

6,929 

7,967 

6,650 

6,268 


U,706 

13,801* 

16,239 

13,315 

7,961 

7,327 

8,059 

6,729 

7,133 


592 

U67 
1*1*6 

388 
385 
1*18 

1*31 


75 
760 
2,292 
1*,156 
6,1*08 
5,063 
1*,597 
l*,365 
l*,3l*2 
5,337 


259 
1,501* 
3,263 
5,332 
6,038 
l*,61*5 
1*,568 
1*,263 
1*,817 


533 
1*1*3 
1*1.5 

1*03 
1*27 
1*53 

U65 


75 
760 
2,286 
l*,13l* 
6,337 
U,95l* 
It,  1*53 
1*,191 
It, 133 
5,016  p 


259 
1,502 
3,251 
5,293 
5,91*1 
l*,522 
l*,ltOl. 
1*,077 
1*,555 


505 
1*20 
1*13 

37"* 
399  P 
1*22  p 

1*31  p 


1 

6 
21 

71 
109 
11*1* 
171* 

209 
321  P 


2 

12 

39 

97 

123 

16U 

186 

262 


28 
23 

32 

30 

28  p 
31  P 

31*  P 


6,581* 
17,6U8 
30,981 
1*2,000 
1*5,670 
1*8,398 
50,730 
51*, 333 
56,61*1 
57,572 


11,1*1*7 
23,71*6 
36,723 
1*1*, 706 
1*6,628 
1*9,311 
52,801 
55,267 
57,553 


57,61*2 
57,665 
57,667 

57,652 
57,607 
57,572 

57,538 


Footaiotes  at  end  of  table. 


(Continued  on  followlns  page) 
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.UNITED  STAEES  SAVIMCSS  BONDS. 


Table  3.-  Sales  and  Redenptlons  of  Series  A-D,  B,  F,  and  G  by  Periods 

( Dollar  amounta  In  mllllona ) 


(Oontlnued) 


Sales  1/ 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Redenptlons  2/  j/ 


Total 


Seaes 
price 


Accrued 
discount 


Amount 
outstanding 
( Interest - 
bearing  debt] 


Percent  of  aontHly 
redeoiptloQS 
to  amount 
outstanding 


Fiscal  years: 

191*1  and  19lt£ 

191*3 

I9IA 

igits 

19U6 

ig"*? 

191*8 

191*9 

1950 

1951 

Calendar  years: 
191(1  and  191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 , 

1950 , 

Months: 

1951"Januflry . , 
February. 
March,,,. 

April.,.. 
May,.,,,-. 
June 

July 


3,729 
8,271 

u,a2o 

U,553 
6,739 
I*, 287 
l*,ce6 
1*,278 
3,993 
3,272 


7,131* 
10,31*4 
12,380 
9,822 
l*,U66 
1>,085 
l*,22l* 
1*,208 
3,668 


31*3 
272 
280 

251* 
21*7 
21*1* 

258 


1 
33 
118 
265 
1*31* 
536 
633 
753 
895 
1,035 


10 
70 
182 
353 
1*93 
579 
696 
818 
971 


105 

75 
81 

73 

80 

U7 

108 


3,731 
8,301* 
11,938 
11,818 
7,173 
I*, 821* 
l*,659 
5,032 
1*,887 
1*,307 


7,11*1* 
10,1*11* 

12,562 

10,175 
1*,959 
1*,661. 
1*,920 
5,025 
l*,639 


1*1*8 
31*8 
361 

327 
327 
361 

366 


60 
689 
2,100 
3,81*6 
5,912 
1*,391 
3,825 
3,530 
3,521 
l*,295 


220 
1,380 
3,005 
l*,963 
5,1*23 
3,930 
3,728 
3,1*1*8 
3,912 


1*1.8 
362 
31*3 


321* 
339  6/ 
31*1 

338 


60 
688 
2,095 
3,825 
5,81*3 
l*,288 
3,689 
3,368 
3,326 
3,995  P 


220 

1,378 

2,993 
1*,925 
5,330 
3,813 
3,575 
3,271* 
3,667 


1*22 
31*0 
311* 
296 
313  P 
312  p 

307  P 


1 

5 

20 

69 

103 

136 

162 

195 

300  p 


2 

11 

38 

93 

116 

151* 

171* 

21*5 


26 
22 

29 
28 

26  p 
29  p 

31  p 


3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 

3l*,l»9l* 
31*, 506 


6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
3l*,l*93 


3l*,l*93 
31*, 1*78 
34,1*96 

34,1*99 
34,486 
34,506 

31*,  531* 


1,30 
1,05 
1.00 

.91* 
.98 
.99 
.98 


Series  F 


Fiscal  years: 

1941  and  1942 

1943 

1944 

1945 

1946 

191*7 

1948 

1949 

1950 

1951 

Calendar  years: 
1941  aai  1942 

1943 , 

1944 , 

1945 

1946 , 

1947 

1948 , 

191*9 

1950 

Months: 

1951 -January.. 
February. 
March,. ,, 

April,.., 

May 

June 

July 


502 
758 
802 
679 
407 
360 
301 
473 
231 
347 


860 
745 
773 
595 
325 
342 
498 
233 
417 


18 
17 
12 

9 

8 
8 

8 


2 

9 
19 
33 
47 
61 
73 
83 
90 


2 
4 
13 
25 
40 
51* 
67 
78 
87 


12 
5 
6 

6 

6 

11 


502 
760 
811 
698 
440 
407 
362 
51*5 
311* 
1*37 


861 
750 
786 
621 
365 
396 
566 
311 
503 


30 
22 
18 

15 
14 
19 


3 

17 
58 
89 
149 
203 
206 
216 
199 
248 


7 
35 
77 
106 
189 
203 
222 
202 
223 


19 
20 
26 

18 
20 
22 

37 


3 

17 

57 

88 
147 
197 
198 
204 
185 
227  P 


7 
35 
77 
104 
185 
196 
211 
189 
206 


18 
18 
24 

16 

19  p 
19  p 

31*  p 


1 

3 
6 
9 

12 
14 
21  p 


1 

1 

4 

7 

11 

12 

17 


1*99 
1,242 

1,996 

2,6o4 
2,895 
3,099 
3,255 
3,584 
3,699 
3,889 


854 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 
3,895 


3,906 
3,909 
3,901 

3,898 
3,892 
3,889 

3,872 


.50 
.50 
.67 

.1*5 
.52 
.55 
.96 


Footnotes  at  end.  of  tetle. 
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Table  3.-  Sales  and  RedenptionB  of  Series  A-D,  B,  F,   and  Q  by  Periods 

(Dollar  amounts  In  mllllonfi) 


(Continued) 


Period 


Sales  1/ 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Eedemptlons  2/ 


Sales 
price 


Accrued 
discount 


Amount 
outstanding 
(Interest- 
bearing  debt) 


Percent  of  monthly 
redemptions 
to  amount 
outstanding 


Fiscal  years: 

19ltl  end  19lt2 

19'*3 

19W* 

19''5 

191*6 

19^7 

19^8 

19^9 

1950 

1951 

Calendar  years: 

191*1  and  igUa 

19l»3 

I9W* 

19't5 

191*6 

191*7 

19Ue 

191*9 

1950 

Mentha: 

1951-January. 
February 
March... 

April... 
May 

June.... 

July.... 


2,1*27 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 
1,523 


3,701 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 


U5 
97 
67 


1*7  , 
1*1  i/ 
38 

1*5 


2,1*27 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 
1,523 


3,701 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 


115 
97 
67 

1*7 
1*1 
38 

1*5 


12 
55 
131* 
220 
31*8 
1*69 
566 
619 
621 
79I* 


31 

89 

181 

261* 

1*26 

512 
618 
613 

682 


66 
62 
75 
61 
67 
90 

89 


12 
55 
131* 
220 
31*8 
1*69 
566 
619 
621 
79U 


31 

89 

181 

26J* 

1*26 

512 
618 
613 

682 


66 
62 
75 
61 
67 
90 

89 


2,1*11* 
5,119 
7,861 
10,299 
12,1*16 
1U,508 
15,850 
17,621 
18,1*1*8 
19,177 


3,669 
6,221 
8,931 
11,186 
13,397 
15,152 
17,108 
17,887 
19,1^1* 


19,21*3 
19,278 
19,270 

19,256 
19,229 
19,177 
19,132 


.31* 
.32 
.39 

.32 
.35 

.1*7 

.1*7 


Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 

1/  Beginning  with  June  191*7,  Series  Z  sales  Include  unclassified  sales 
consisting  of  Series  E,  F,  and  G.  The  amounts  are  substantially  less 
than  the  sales  reported  as  unclassified  In  the  Dally  Treasury  Statement. 
The  greater  part  of  that  Itam  consists  of  sales  for  which  information 
Is  available  as  to  the  series  but  not  the  year  of  Issue.  On  the  basis 
of  that  Information  euch  sales  are  Incluied  in  this  table  according  to 
series.  Prior  to  June  I9U7,  it  was  possible  to  distribute  by  aeries 


g/ 


I 


all  salee  reported  as  unclaaalflad  In  the  Dallj  Treosxiry  Statoment. 
Series  £  redemptions  Include  unclassified  Series  A-C  redentptlans  be- 
ginning with  Octohor  19^,   and  alec  unclaflslflod  F  end  G  redanptlcnfl , 
beginning  with  June  19^+7. 

Includes  both  matured  and  umnatxcred  bonds;    see  Table  U. 
Sales  of  Series  A-D  after  April  30,    19^1,   represent  adjuetzoonts. 
Beginning  Ma^  19^1>   Includes  exchanges  of  matured  Series  £  bondE  for 
Series  G  boiads  as   shewn  In  Table  U, 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  mlilionB  of  dollars) 


Period  1/ 


Matured  bonds  2/ 


Total 

Series 

matured 

A-D 

987 

987 

817 

779 

111* 

111* 

87 

87 

115 

115 

68 

68 

65 

51 

1*8 

23 

1*9 

17 

For 
cash 


In  exchange 
for  Series  G 


Ihlmatured  bonds  ^ 


Total 
unmatured 


Sales 
price 


Accrued 
discount 


1950  Calendar  year. 

1951  FlBcal  year... 

1951-January 

February 

March 

i^ini 

Ma? 

June 

July 


6,137 

653 
528 
560 
1*72 
U78 
1*76 
1*82 


38 


111 
25 
32 


37 


11* 
21* 

31 


It, 853 

5,320 

539 
W*l 
1*1*5 
1*03 
1*13 
1*28 

1*33 


1*,583 

U,996 

510 
1*19 
1*13 
371* 
381* 
1*03 

1*07 


270 

321* 

29 
23 

32 

30 

29 
25 

26 


Source:     Dally  Treasury  Statamsnt. 

X/    Brealcdovn  of  redemptions  between  matured  end  unmatured  bonds  not  orailable 

prior  to  January  1950. 
2/    Of  the  total  amount  of  rodeonptlons ,  755t  represents  Issue  price  n^ 


25^  accrued  discount. 

Includes  redemptlona  not  yet  classified;  see  Table  3»  footnote  2. 

Less  than  $500,000.. 
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TREASURY   SAVINGS  NOTES. 


Treasury  tax  and  savings  notes  have  been  Iseued  In 
five  series:  Tax  Series  A  from  August  1,  13^1,  through 
June  22,  I9U3;  Tax  Series  B  from  August  1,  \3^\,  through 
Septeniber  12,  19*^2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  lU,  IjUS,  through  August  3I,  \3^i; 
Savings  Series  D  from  September  l,19Ua,  through  May  lit,  1951; 
and   Savings   Series  A  beginning  on  May   I5,    1951- 

Details  concerning  terns  and  conditions  for  purchase 
and  redemption  and  Investment  yields  of  Savings  Series  A 
appear  In  the  June  1951  Issue  of  the  'Treasury  Bulletin', 
page  A-1.  Similar  Information  with  respect  to  Savings  Series  D 
will  be  found  In  the  October  19'*8  and  September  19'+9  Issues, 
and  with  respect   to   Savings   Series  C   In   the  October  19'*5 


Issue.  For  details  concerning  terms  and  conditions,  invest- 
ment yields,  and  tax  payment  or  redemption  values  of 
Series  A  and  B,  see  'Annual  Report  of  the  Secretary  of  the 
Treasury"  for  1942,  pages  207  and  220,  and  for  sales  and 
redemptions  by  fiscal  years  and  months,  see  'Treasury 
Bulletin"    for   February  1946,    pages   43  and  ^3. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  ar*  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment  )  are 
included  in  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  in  the  Interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  tdien  they  are 
transferred  to  matured  debt  upon  which  Interest  has  ceased. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  July  31,    1051 

( In  millions  of  dollars ) 


Series 

Sales 

Bedemptlons 

Amount  outstanding 

Total 

For  caah 

For  tales 

Matured 
debt 

Interest-bearing 
debt 

Series  A  (tax  series ) 

Series  B  ( tax  series ) 

Series  C 

U07  1/ 

h,9Vk 
32,1.38  1/ 
1£,333 

3,282 

1»06 

U,9M. 

32,1.01* 

7,707 

1 

67  1/ 
182  1/ 
U,0l6 

5,370 

* 

339 
l.,76l  • 
21,387 
2,337 

1 

1 
* 

15 

19 
l.,626 
3,281 

Total 

53,1*03 

1.5, 1.61 

16,636 

28,825 

17 

7,926 

Source:  Office  of  the  Treaaurer  of  the  U,  S.;  Daily  Treasury  Statement. 
1/  Includes  exchanges  in  connection  >rith  the  offering  in  Septemher  19^2 


of  Tax  Series  A-19li5  and  Series  C. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined,  by  Periods 

(In  millions  of  dollars) 


Eedemptions  l/ 


Amount  outstanding 


Matured 

Interest-bearing 

debt 

debt 

25 

9,557 

6 

10,136 

20 

6,711 

28 

5,560 

35 

'.,39'. 

32 

l.,86o 

20 

8,1.72 

18 

7,818 

la 

9,81.3 

77 

8,235 

72 

5,725 

91. 

5,381. 

66 

'.,572 

U9 

7,610 

Uo 

8,61.0 

31 

8,71.8 

27 

8,730 

23 

8,296 

SO 

8,1D9 

^ 

8,158 

18 

7,818 

17 

7,926 

Fiscal  years: 

191.2 -U. 

191.5 

191.6 

191.7 

191.8 

191.9 

1950 

1951 

Calendar  years: 

191H-19'.'. . . . ; . 

I9I.5 

191.6 

191.7 

191.8 

191.9 

1950 

Months: 

1951  "January. . 
February. 
March..,, 

April 

May 

June 

July 


21,851 
7,016 
3,525 
3,057 
2,110. 
3,991. 
6,150 
5,11.2 


25,51*6 
5,501. 
2,789 
2,925 
3,032 
5,971 
3,613 


255 
116 
161 


11.1 

286  2/ 
2,51.1 
521. 


12,269 

6,1.56 

6,935 
l.,200 
3,303 
3,532 
2,51.9 
5,799 


15,690 
7,01.6 
5,305 
3,2lA 
3,871 
2,951 
2,592 


157 
137 
599 

331 

238 

2,882 

1.18 


706 
550 
2,630 
2,185 
1,972 
2,079 
1,510 

l.,633 


1,026 
1,665 
2,337 
1,881 
2,U1.6 
1,581. 
1,802 


117 
129 
215 

276 

227 
2,559 

371 


11,563 
5,906 
l.,305 
2,015 
1,331 
1,1.53 
1,039 
1,166 


ll.,665 
5,381 
2,968 
1,363 
1,1.21. 
1,366 
790 


8 
38I. 

55 

11 

322 

1.7 


Source:  Office  of  the  Treasurer  of  the  U.  S,;  Dally  Tl-easury  Statement. 
1/  Includes  both  matured  and  unmatured  notes. 


2/  Includes  $217  mlllian  of  Savings  Series  A,  Issued  beginning  May  15. 
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OWHERSHIP  OF  FEDERAL   SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Claeses  of  Investors  and  Types  of  Issues 

(In  milllaDs  of  dollars) 


End  of 

fiscal 

year 

or  oonth 

Total 
Federal 
Bocurl- 
tiee  out- 
etandlng 

Intereet-boarlog  securities  Issued 
by  the  U.  S.  Govemmant 

Intarost-bearlng  securities  guar- 
anteed by  the  U.  S.  Gcrrenmsnt  1/ 

Matured 

debt 

and 

debt 

bearing 

no 

Interest 

Total 

out- 

standlog 

Held  by  U.  S,  Gcr7emiuent 
InrestBieDt  accounts 
2/ 

Held  by 
Federal 
Eeserre 

public 
issues 

Held  by  private 
lures  tors 
3/ 

Total 
out- 

Held  by 

n.  3. 

Goremnant 

Inres^aiLant 

accounts 

and 

Federal 

EeBarro 

Banks 

2/4/ 

Held  by  prlrate 

investors 

i/ 

Total 

Public 
Issues 

Special 
issues 

Total 

Public 
narlcet- 
able 
Issues 

Public 
non- 
market- 
able 
issues 

Public 
market- 
able 
iasnee 

Public 
non- 
market- 
able 
issues 
6/ 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1950-Dec. 

1951-Jan. 
Feb. 
Mar. 

Apr. 
May. 
June 

July 

202,626 
259,115 
269,899 
258,376 
252,366 

252,798 
257,377 
255,251 

256,731 

256,143 
255,958 
255,018 

254,748 
255,122 
255,251 
255,685 

199,543 
256,357 
268,111 
255,113 
250,063 
250,762 
255,209 
252,852 

254,283 

253,704 
253,382 
252,553 
252,280 
252,729 
252,852 

253,325 

18,920 
24,934 
29,221 
32,809 
35,761 
38,288 
37,830 
40,958 

39,197 

39,560 
39,727 
39,794 
39,864 
40,329 
40,958 

41,048 

4,633 

6,122 
6,789 
5,443 
5,550 
5,512 
5,474 
6,305 

5,490 

5,569 

5,794 
6,269 

6,274 
6,280 
6,305 
6,341 

14,287 
18,812 
22,332 
27,366 
30,211 

32,776 
32,356 
34,653 

33,707 

33,992 
33,933 
33,525 
33,590 
34,049 
34,653 

34,707 

14,899 
21,792 
23,783 
21,872 
21,366 

19,343 
18,331 
22,982 

20,778 

21,484 
21,881 
22,910 
22,742 
22,509 

22,982 
23,078 

165,725 
209,630 
215,206 
200,432 
192,936 

193,131 
199,048 
188,911 

194,308 

192,659 
191,774 
189,849 

189,674 
189,891 
188,911 

189,199 

120,880 
153,421 
159,064 
141,423 
133,567 
130,417 
131,629 
111,663 

126,308 

124,693 
124,076 
122,570 
112,090 
112,283 
111,663 

112,893 

44,845 
56,209 
56,143 
59,010 
59,369 
62,714 
67,419 
77,249 

67,999 

67,966 
67,697 
67,279 

77,583 
77,608 
77,249 
76,306 

1,516 
409 
467 
83 
69 
24 
17 
27 

22 

16 
15 
19 
19 
27 
27 
26 

180 
6 
9 

2 

* 
« 

* 
* 
1 
« 

1 
* 

1,186 
28 
34 
37 
27 

13 

16 

27 

21 

15 
15 
17 

19 

26 

27 

26 

150 

375 

424 

45 

42 

11 

1 
* 

1 

1 
• 
• 

* 

1,567 
2,350 
1,321 
3,179 
2,234 

2,012 
2,150 
2,372 

2,427 

2,423 

2,561 

2,446 

2,449 
2,366 
2,372 
2,334 

Source:     Dally  TreaBury  Statement  for  total  amounts  outatardlng;  reports 
frcm  agenclea  and  trust  funds  for  securities  held  by  U.  3,  Goremment 
Inreatanent  accounts;   and  reporta  frcm  Federal  Reserve  Systesn  for 
securities  held  by  Federal  Reserve  Banks.  hj 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Includoa  accounts  under  the  control  of  certain  U.  S,  Gcnremment  ^ 

agencies  whose  investments  are  handled  outside  the  Trejsury;   eicludes 
Federal  land  ban}cB  after  June  26,   19^7,  vhen  the  United  States*  6/ 

proprietary  Interest  In  these  banlcs  ended. 
The  totil  amount  of  Interest-bearing  securities  hold  by  private  • 


1^ 


2/ 


Investors  Is  calculated  by  deducting  from  the  total  amount  outstanding 

the  amount  held  by  U,  S.  Goveramant  Inveatmant  accounts  wnH  Federal 

Reserve  Banks. 

All  public  marketable  issues  except  B.  F,  C.  notes  in  the  amount  of 

$176  million  for  1944. 

Includes  Hman  ajnounts  of  U.  S,  savings  bonis.  Series  A-F,  at  maturity 

value. 

Consists  of  Conmodity  Credit  Corporation  demand  obligations  stated  as 

of  the  close  of  the  previous  month. 

Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
InyeBtment  Accounts  Handled  by  the  Treasury^ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 


Apr. 


May 


July 


Aug. 


Sept. 


1940. 
1941. 
1942. 

1943. 
1944. 
1945. 

1946. 
1947. 
1948. 

1949. 
1950. 
1951. 


-9.5 

-2.8 
-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 


-20.9 
12.0 

30.0 

-90.3 
-105.1 

-48.1 

-.7 

176.9 

-1.8 

13.5 

261.2 


-5.7 

5.8 

-72.9 

-U.5 

-5.9 


-4.7 
K)6.8 

5.1 

6.3 

482.7 


-1.6 

-.7 

.3 

.4 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
6.4 


-35.2 
-10.0 
-34.4 

.4 

-338.6 

-30.4 

-54.7 
-1.9 
U.4 


.9 

.4 
.3 

-145.8 
20.5 
-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.4 

-.1 

8.2 

.2 


-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 
-2.0 


-.3 

-4.5 

-2.7 
-28.1 
-12.5 

-74.1 

-123.1 

7.2 

4.6 

5.0 


-4.4 
-.2 
1.0 


.3 

-123.0 

-14.1 

.1 

-1.7 
5.8 


-.3 


-5.0 
-5.9 


-57.6 
221.0 


11.5 
10.7 


-1.1 
60.0 


4.8 
-12.0 


-20.3 

696.4 

-.2 

-.1 
7.0 


ConslBta  of  purchases  or  sales  made  by  the  Treasury  of  securities 
Issued  or  guaranteed  by  the  U,  S.  Govermaent  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.     It  will  be  noted  that  these 


transactions  differ  froa  those  reflected  in  Table  1  because  they  ex- 
clude those  Government  investment  accounts  for  which  Investasnta  are 
not  hanlled  by  the  Treasury.     Table  2  also  Includes  purchases  under 
Section  19  of  the  Second  Liberty  Bond  Act,  as  amended(31  U.S.C.  7J4  a), 
and  excludes  the  Exchange  Stabilixatioc  Fund. 
Leas   than  $50,000. 
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OWNERSHIP   OF   FEDERAL    SECURITIES 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  1/  -  In  blUlons  of  dollars) 


End  of 
month 


1939-D8cembsr. 


19110-June 

December . 


19l»l-June 

December. 


Total 
Federal 
eecurltieo 
outs  tend' 
tag  2/ 


igltS-June 

December, 


19U3-Juno 

December. 


191(1* -June 

December. 


Wl^S-June 

December. 


19U6-Februflry  (Peak) 

June 

December. . . . 


19U7-June 

December. 


19U8-March 

June 

September, 
December. , 

19'*9-ttorch 

June 

September, 
December. , 


1950 -January. . 
February, 
I'larch. , . . 


April, 
May, , , 
June, , 


Julj- 

August, . , . 
September, 


October, , 
November, 
December, 


1951-January., 
February. 
March. , . . 


April.. 

May 

June  p. 


1*7.6 

I18.5 
50.9 

55.3 
61i.3 

77.0 
112.5 

lltO.8 
170.1 

202.6 
232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258.1. 
257.0 

253.1 

252. u 
252.7 
252.9 

251.7 
252.3 
256.7 

257.2 

256.9 
256.lt 
255.7 

255.7 

256. !l 

257.'* 

257.6 
257,9 

257.2 

257.0 
257.1 

256.7 

256.1 
256.0 
255.0 

251*. 7 
255.1 
255,3 


Held  by  banks 


I8,l4 

18.6 
19.5 

21.8 
23.7 

28.7 
117.3 

59.4 
71.5 


83, 
96, 

106. 
115. 


116.7 

108.2 

97.9 

91.9 
91.3 

86.0 
85.9 
85. S 
85.3 


85.3 
81*  .2 
82.5 

83,0 
33.2 
83.9 

82.6 
82.1* 
81.3 

31. U 
81.2 
82.6 

81.1. 
80.3 
30.3 

81.3 
80.5 
81.5 


ClOl 

banks 

1/ 


15.9 

16.1 
17,3 

19.7 

21. 1» 

26.0 
1*1.1 

52.2 
59.9 

68.1* 
77.7 

31*  .2 
90.3 

93.8 
81t.l. 
7lt.5 

70.0 
63.7 

65.1 
61*  .6 
62.!* 
62.5 


66.8 

67.1* 
66.1* 
61*  .9 

65.2 
65.8 
65.6 

61..6 
61*.l 
62.2 

62.2 
61.5 
61.3 

59.9 
58.9 
57.9 

58.5 
57.9 
58.5 


Federal 
Reserve 
Banks 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
U.5 

1I1.9 
18.8 

21.8 
21*. 3 

22.9 
23.8 
23.3 

21.9 
22.6 

20.9 
21.1* 

23. u 

23.3 
21.7 

19.3 
18.0 
18.9 

17.8 
17.7 
17.6 

17.8 
17.1* 
18.3 

18.0 
18.1* 
19.6 

19.3 
19.7 
20.8 

21.5 
21.9 
22.9 

22.7 
22.5 
23.0 


U.  S. 

Government 
tavestanant 
accounts  kj 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

11*. 3 
16.9 

19.1 
21.7 

2l*.9 

27,0 

28.0 
29.1 
30.9 

32.8 
31*. 1* 

35.0 
35.8 
36.3 
37.3 

37.7 
38.3 
39.1* 
39,1* 

39.0 
38.1* 
37.6 

37.3 
37.1* 
37.8 

38.0 
38.1 
38.9 

39.0 
39.2 
39.2 

39.6 
39.7 
39.8 

39.9 
1*0,3 

1*1,0 


Held  by  private  nonbank  Investors 


22.7 

22.8 

23.9 

25.0 
31.0 

37.7 
53.0 

67.0 
81.7 

100.2 
lll*.0 

123.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 

132.1 
130.7 
130.1 
129.7 

131.8 
132.2 
132.8 
132.1 

132.7 
133.9 
135.6 

135.1* 
135.9 
135.6 

137.0 
137.3 
136.6 

136.5 
136.8 
13l*.9 

135,2 
135.1* 
131*. I* 

133.6 
131*  .3 
132.8 


Ii^ividuals  5/ 


10.1 

10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

1*6.0 
52.9 

58.9 
63 .9r 

63 .9r 
63 .2r 
6U.Lr 

66 .2r 
65. 5r 

65.1*r 
65.5r 
65. 3r 
65. 6r 

66. 5r 
66.9r 
67. Ir 
66. 5r 

66.7r 
67. Or 
66. 9r 

67. It 
67.3r 
67.5r 

67. ar 
67. ar 
67.6r 

67.5r 
67.6r 
67. Or 

66.7r 
66 .6r 
66 .2r 

66. Or 

65.9 

65.8 


Savingc 
bonds 


1.9 

2.6 

2.8 

3.6 

5.1* 

9.1 
13.1* 

19.2 
21*. 7 

31.2 
36.2 

1*0.7 
1*2.9 

1*3.3 
1*3.5 
1*1*  .2 

1*5.5 

1*6.2 

1*6.9 

1*7.1 
U7.6 
U7.8 

1*3.5 
1*8.3 
1*9.1 
1*9.3 

1*9.1* 
1*9.6 
1*9.7 

1*9.3 
U9.3 
1*9.9 

1*9.9 
U9.3 
1*9.7 

1*9.6 
1*9.6 
U9.6 

1*9.5 
1*9.1* 
1*9.3 

1*9.2 
1*9.1 
1*9.0 


8.2 

7.5 
7.9 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

11*. 8 
16.7 

18.3 
21  .Or 

20 .6r 
19. 8r 
19. 9r 

20. 7r 
19. 3r 

iS.Ur 
l3.1*r 
l8.2r 
17. ar 

iS.Or 
l8.1r 
18. Or 
17 .2r 

17. 3r 
17.3r 
17. 2r 

17.3r 
17. 5r 
17.7r 

17. 9r 
18. Or 
17.9r 

17. 9r 
18  .Or 
17.5r 

17.3r 
17 .2r 
l6.9r 

16. ar 

16.8 

16.8 


Insurance 
companies 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
21*  .Or 

2l*.l*r 
21*  .9r 
21*.  9r 

21*. 6r 
23 .9r 

23.1*r 
22. 3r 
22. Or 
21.2r 

21. It 
20. 5r 
20. 2r 
20. Ir 

20 .2r 
20. 2r 

20 .2r 

20. Ir 
20  .Or 

19. 3r 

19. 3r 
19. 6r 
19.l*r 

19. Ir 
l8.9r 
l8.6r 

18. 5r 
l8.3r 
17.9r 

17.l*r 

17.3 

17.0 


Mutual 

savtags 

banks 


3.1 

3.1 
3.2 

3.1* 
3.7 

3.9 

1*.5 

5.3 
6.1 

7.3 
8.3 

9.6 
10.7 

11.1 
11.5 
11.8 

12.1 
12.0 

12.1 
12.0 
11.7 
11.5 

11.6 

n.6 

11.6 
11.1* 

11.5 
11.5 
11.6 

11.6 
11.6 
11.6 

11.5 
11.1* 
11.2 

11.1 
10.9 
10,9 

10.8 
10.7 
10.5 

10.1* 

10.3 

10.2 


Corpora- 
tions 6/ 


2.1 
2.0 

2.0 
1*.0 

1*.9 
10.1 

12.9 
16.1* 

20.0 
21.1* 

22.9 
22.0 

19.9 
17.7 

15.3 
13.9 

lU.l 

11*. 6 
13.5 
13.9 
11*. 3 

15.1 
15.1 
16.0 
16.3 

16.8 
17.2 

18.1 

17.7 
18.1 
18.3 

18.8 
19.5 

19.5 

19.9 
20.2 
19.9 

20,3 
20.8 
21.3 

21,2 
21.8 
20.9 


State  and 
local 
govem- 
menta  2/ 


.1* 

.It 
.5 

.6 
.7 

.9 

1.0 

1.5 
2.1 

3.2 
U.3 

5.3 
6,5 

6,7 
6,5 
6,3 

7.1 
7.3 

7.8 
7.S 
7.S 
7.9 

7.9 
8.0 
8.0 
8.0 

8.0 
8.0 
3.U 

3.1. 
3.3 
8.2 

8.3 
8.3 
8.2 

8.1 
8.1 
7.3 

7.8 
7.9 
7.9 

7.9 
8.0 
8.0 


Miscel- 
laneous 
Investors 

u/a/ 


.7 
.7 

.7 
.9 

1.1 

2.3 

3.1* 
1».1« 

6.U 
7.1* 

8.9 
9.5 

9.1 
8.8 
8.3 

9.8 
8.6 

8.9 
9.1 

Q    'I 

9.3 

9.6 

10.0 
9.9 
9.8 

9,5 
10,0 
10.5 

10.5 
10.6 
10.2 

10.9 
10.3 
10.7 

10.7 
11.1 
10.7 

11.0 
U.l 
10.3 

10.6 
U.O 
10.9 


1/    United  States  savings  bonds,  Series  A-F,  are  Included  at  current 
redemption  values. 

2/    Securities  Issued  or  guaranteed  by  the  U.  3.  Government,   excluding 
guaranteed  securities  held  by  the  Treasury. 

^    Consists  of  commercial  banks,   trust  ccsnpanies,  and  stock  savings  banks 
in  the  United  States  and  ta  Territories  and  island  posssssions. 
Figures  exclude  securities  helji  in  trust  deparlanents , 

l*y    Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous 

investors"   instead  of  "U.  S.  Government  investaaent  accounts"  beginning 
with  June  30,   19l*7,   since  the  proprietary  interest  of  the  United  States 
ta  these  banks  ended  June  26,   191*7. 

5/     Includes  partnershlpc  and  personal  trust  accounta.     Nonprofit  institu- 
tions and  corporate  pension  trust  funds  are  included  under  "Miscellaneous 
investors" . 


Exclusive  of  banks  and  insurance  ccmpenles. 

Consists  of  trust,  sinking,  and  investzient  funds  of  State  and  local 
governments  and  their  agencies,  and  TelTltorles  and  island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  institutions, 
corporate  pension  trust  funds,  dealers  and  brokers,  and  tavestziants 
of  foreign  balances  and  international   accounts  in  this  country.     Be- 
ginning with  December  191*6,    Includes  investanente  by  the  International 
Bank  for  Reconstruction  and  Develonaent  and  the  International  Monetary 
Fund  In  special  nontatereet-bearing  notes  Issued  by  the  U,  S.  Govern- 
ment. 

Preliminary. 
Revised. 
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.TREASURY  SURVEY  OF  OWHKRSHIP,  JTJHE  30,    1951, 


The  Treasury  Survey  of  OwneraUlp  covers  eeourltlee 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March    31,    ISl+l,    In    the   May   igUl    "Treasury   Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  insurance  companies  is  published  each  month. 
Additional  information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  is  published  for  June  JO 
and  December  3I. 


Section  I  -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  In  millions  of  dollars) 


Claaalficatlon 

Total 
emount 
outstand- 
ing 

Held  by  Invoetora  corerod 

In  Treasury  Survey 

Held  by 
all  other 
investors 
2/ 

Banks 

1/ 

Insurance  companies 

U.   S.  Government 
Investanont 
accounts  and 
Federal  Keaerve 

7,172 
comaerclal 

2/ 

527 

mutual 

savings 

319 
life 

612   fire, 
casualty, 
ftri^  marine 

Intereat-bearlDg  eecurltles: 

PlihUr  jT^Ark^tjihlA 

137,9^ 
80,28e 
31^,653 

252,879 
2,372 

255,251 

51,515 

2,119 

8,254 
1,967 

8,227 
3,528 

3,850 
985 

23,541 

5,746 

34,653 

42,558 
65,935 

Public  nonmarke table  U/  ^ 

53,634 

10,221 

U,755 

4,835 

63,940 

108,493 

Matured  debt  and  debt  bearing  no  tntereet  6/.,., 

Total  securities  Issued  or  guaranteed  by  the 
U,  S.  Goremment  2/ 

Footnotes  at  end  of  Section  II. 


Table  2,-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  mllllona  of  dollars) 


Claaeiflcation 


Total 
amount 
outetand- 
Ing 


Held  by  investors  corered  In  Treasury  Survey 


Banks  1/ 


7,172 

contnercial 

2/ 


527 

mutual 

savings 


Insurance  camponles 


319 
life 


612  fire, 
casualty, 
and  marine 


U.  S,  GoTemmsnt 
Investanent 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
B-1 1   other 
investors 


Type  of  sec\»rlty: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  8/ 

Postal  savings  and  Panama  Canal  bonds... 
Guaranteed  by  U.  S.  Government  jj 

Total 

Call  claasea: 

Due  or  first  dooming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures } 

Total 

Tax  status:     2/ 

Wholly  exempt  frcin  Federal  Inccme  taxes 

Partially  exempt  frcm  Federal  Inccma  taxes . . 
Subject  to  Federal  inccana  taxes  10/ 

Total 


13,6l4 

9,509 

35,806 

42,772 

36,061 

156 

27_ 

137,944 


60,860 
31,022 
16,012 
21,226 
8,797 


27 
137,944 


156 

9,276 

128,512 

137,944 


3,750 

2,753 

13,704 

30,464 

822 

12 

9_ 

51,515 


21,596 
20,853 

6,275 
251 

2,530 


51,515 


12 

7,417 

44,086 

51,515 


122 

37 

120 

641 

7,332 

1 

1_ 

8,254 


626 
227 
,010 
,926 
463 


8,254 


1 

10 

8,243 


8,254 


756 
113 
208 
358 
,781 


8,227 


1,206 
113 
842 

5,879 
177 


8,227 


6 
8,221 

8,227 


72 

174 

4t8 

1,052 

2,072 

1 


954 

643 

1,017 

1,033 

203 


3,850 


1 

303 

3,546 

3,850 


553 

3,2U 

12,454 

2, 061 

5,225 

36 


23,541 


14,090 

4,017 

1,408 

3,561 

465 


23,541 


36 

142 

23,363 


23,541 


8,360 

3,221 

8,841 

8,194 

13,828 

107 

7_ 


42,558 


22,389 
5,168 
4,460 
5,576 
4,958 


42,558 


107 
1,399 

41,052 

42,553 


Footnotes  at  end  of  Section  n. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.  -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  in  milllonD  of  dollarD) 


Issue 
(Tax  statue  2/  Is  shown  in  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Lnveators  covered  In  Treasury  Survey 

Held  by 
all  other 
investoro 

Banks  l/ 

Insurance  companlea 

U.  S.  Government 
Inveatznsnt 
accounts  and 
Federal  Beserve 
Banks 

7,172 
coimnerclELL 

2/ 

527 

mutual 
savings 

319 
life 

612  fire, 
caaualty, 

and  marine 

Treasury  bills (taxable) 

Certificates  of  indebtedneas : 

13,611* 

3,750 

122 

756 

72 

553 

8,360 
3,221 

9,509 

2,753 

37 

U3 

171* 

3,211 

Treaaury  notes: 

I-1A5'  July               1951-B (taxable) 

1-l/UJ  July               1951-C (taxable) 

138 

56 

25^ 

5,351 
1,918 
5,9"*! 

5,253 
l',675 
5,365 

6,851* 

« 

60 

1,1*71 
785 
1*1*2 

387 

3,61*8 
1*,266 

2,530 

* 

1 
* 

1 

11* 

8 

10 

6 
30 
33 

18 

1 

71 
15 
65 

55 

» 

1 

2 

1 
1* 

86 
33 
28 

27 

122 

82 

92 

1 

1,601 

5 

U,2U3 

3,033 

2U5 

92 

3,231* 

71* 
20 
168 

2,107 
1,072 
1,153 

1,71*5 
630 

892 
980 

I-1A56  July               1951-D (taxable) 

1-1/1+56  August           1951 -E (taxable) 

1-1 A56  Oct-^b«r         IQ'^l-A (trftT'^ble) 

I-1A56  October         1951-r (taxable) 

I-1A56  November       1951-G (taxable) 

1-3/856  March             195U-A (taxable) 

1-1/256  March             1955-A (taxable) 

1-1/256  April             1956-EA (taxable) 

35,806 

13,701* 

'♦,631 
1.70 
916 

368 

503 

3,885 

1,050 

6,201* 

673 

589 
1,783 
1,160 

868 

2,976 

822 

1,296 
2,270 

30,1*61* 

120 

208 

1*78 

12,U5l* 

6,81*1 

2,203 
259 
160 

107 

328 

1,213 

137 

1,781* 

28 

60 
623 
172 

61* 

.       575 

56 

11*9 
276 

8,191. 

2, IDS 

1,1*62 
552 

673 
910 

1,067 

1,1*03 

971 

1,1*09 

3,273 

Treasury  bonds: 
Bank  eligible: 

256          September  1951-53 (taxable ) 

356          September  1951-55 (partially) 

2 -1A56  December    1951-53 (partially) 

256          December     1951-55 (taxable) 

2-1/256  March           1952-5^ (taxable) 

256          June             1952-5't (taxable) 

2-lAi6  June             1952-55 (taxable) 

256          December     1952-5"* (taxable) 

2*          June             1953-55 (partially) 

2-1  Alt  June             195'»-56 (partially) 

2-7/856  March          1955-60 (partially) 

2-1/256  March           1956-58 (taxable) 

2-3Ai6  September  1956-59 (partially) 

2-lA!t  September  1956-59 (taxable) 

2-3A56June             1958-63 (partially) 

2 -3 A56  December     I96O-65 (partially) 

2-1/256  Septanber  1967-72 (taxable) 

Total  bank  eligible 

Bank  reetricted:     8/ 

2-lA!S  June             1959-62 (taxable) 

2-1A56  December     1959-62 ( taxable ) 

2-1/2^  June             1962-67 (taxable) 

2-1/2J  December    I963-68 (taxable) 

2-1/256  June             19611-69 (taxable) 

2-1/256  December    1961l-69 (taxable) 

2-1/256  Man:h           1965-7O (taxable) 

2-1/256  Maix;h           1966-7I (taxable) 

2  -1/256  June             1967-72 ( taxable ) 

2-1/256  December    1967-72 (taxable) 

Total  bank  restricted 

Total  Treasury  bonds 

7,986 

755 

1,U8 

510 

1,021* 
5,825 

1,501 

8,662 

T25 

681 

2,611 
1,1*1*9 

982 

3,823 

919 

1,1*85 
2,716 

1*2,772 

11*0 
2 

n. 

92 
97 

a 

107 

* 

1 

2 
38 

1 

1*5 

2 

3 

16 

23 

* 

5      ' 
22 

76 
88 

1 
23 

* 

107 

1 

3 
6- 

233 

23 
1*2 

17 

29 

11*1* 

38 
181 

21* 

31 
80 
31 

32 
59 

38 

33 
18 

755 

» 
» 

8 
66 

1*61* 

113 
298 

* 
• 

123 
25 

16 
60 

1 

2 
129 

61*1 

358 

1*07 
321* 
566 

752 
1,011* 
1,135 

1,376 

1,036 

78 

93 

1,052 

2,061 

5,281* 
3,1*70 
2, 118 

2,831 

3,838 

5,197 

3,'»8l 
2,003 
1*,07B 

36,061 

78,832 

127 
181* 
33 

30 
36 
29 

70 

5^ 

61 

200 

1,511 
1*1*8 
576 

790 

1,283 

898 

891 
U88 
289 

158 

7,332 

551* 
300 
150 

239 

11*7 
191 

178 

128 

57 

128 

577 
752 
21*2 

3U7 
371 
517 

1,260 
805 
110 
226 

822 

6,781 
7,139 

2,072 

5,225 

13,828 

31,286 

7,973 

3,125 

7.287 

22,022 

Footnotes  at  end  of  Section  H . 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

{Par  values  -  In  mllllonfl  of  dollars) 


lesue 
(Tai  status  2/  Is  shown  In  parentheses) 

Total 
amount 
outst,an(i  - 
Ing 

Held  by  inrestors  covered  In  Treaaury  Survey 

Held  by 
all  other 
Investors 

Banks  l/ 

Insurance  companies 

U.   S.  GoverTBnent 

Inveatment 
accounts   and 
Federal  Reserve 

7,172 

commercial 

2/ 

527 

mutual 

savings 

319 
life 

6l2  fixe, 
casualty, 

and    TTiwylnA 

Other  bonds: 

106 
50 

9 
3 

12 

1 

» 

« 
1 

36 

* 

61 

Panama  Canal  bonds (whollj) 

Tntji.\  ot-b«r  >iondR 

'       156 
27 

1 

» 

1 

36 

107 

Guflxanteed  securities:     jj 

Federal  Housing  Administration  deben- 
tures  (taxable  n  /) 

9 

1 

9 

# 

* 

7 

Tntjil   pnhi  1c  mflrlc^trabl  <»  Rf>rur1t1f*n 

137,9W» 

51,515 

8,25U 

8,227 

3,850 

23,5^1 

U2,558 

Footnotes  at  end  of  Section  XI. 


Table  4.-   Interest-Bearing  Public  ^fonma^ketable  Securities  by  Issues 

(Par-valuea  -  in  mllllona  of  dollars) 


Issue 
(Tax  status  ^  Is  shown  in  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
investanent 
accounts  and 
Federal  Reserve 
Banks 

7,172 

commercial 

2/ 

527 

mutual 

savings 

319 
life 

612   fire, 
casualty, 
and  marine 

United  States  savings  bonds: 

Series  E  k/ (tjiTnble) 

Series  F  kj (taxable) 

Series  G ( taxable ) 

Total  United  States  savings  bonis 

3U,506 

3,889 

19,177 

57,572 

7,818 

319 

1*7 

952 
13,573 

22,709 

'•39 

923 

1,362 

19 
569 

588 

36 
280 

82 
I.5U 
536 

101 

36 
312 

U49 

1 

1 

19 

3'»,506 

3,3U 

16,932 

5l»,7l»9 

7,556 
61 
U7 

218 
3,301* 

11,186 

316 

21 

Other  U.  S.  securities: 

1U8 
257 

186 
166 

6 

♦ 

122 
1,252 

1,379 

* 

291 
2,921 

6 

100 

5,619 

Armed  forces  leave  bonds (taxable) 

Treasury  bonds : 

Investanant  Series  B (taxable) 

757 

3,212 

5,725 

Guaranteed  securities:     2/ 

Commodity  Credit  Corporation  denaiai 

obligations  5/ ( tjixnble) 

Total  public  nonmarketable  securities 

* 

2/ 
2,119 

2/ 
65,935 

30,282 

1,967 

3,528 

985 

5,7'*6 

Footnotes  at  end  of  Section  H, 
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Section  II 


Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  valueo   -   In  millions  of  dollars) 


lasue 

(Tar  statue  2/  is  shown  tn  parsntheses) 

Total 
amount 
outstand- 
ing 

Held  by  Inrestors  covered  in  Treasury  Survey 

Bold  by 
all  other 
Investors 

Banks  1/ 

Insurance  camponies 

U.   S.  GoTomnient 
iDveatzuent 
accounte  and 
Federal  Peserve 
Banlcs 

7,172 

commercial 

2/ 

527 

mutual 

savings 

319 
life 

612  fire, 
casualty, 
and  marine 

Federal  intermediate  credit  banlce: 

Debentures ( tajtable) 

Central  Bank  for  Cooperatives; 

l-5/85t  February     1953  (Debonturee)  (taxable) 

Federal  home  loan  banks: 

1.70^     August         1951  (Notes) (taxable) 

2.00J    September  1951  (Notes) (taxable) 

2.00'^    October       1951   (Notes) (taxable) 

2-l/e$  October       1951  (Notes) ( taxable) 

1-7/856  NoTamber     1951  (Notes) (taxable) 

2-lA*  FebruaiT     1953  (Notes) (taxable) 

2-3/^  April           1952  (Notes) (taxable) 

Total  Federal  home  loan  bank  securities 

Federal  land  banks:     12/ 

l-lAl>  May               1950-52  (Bonds)... (taxable) 
l-l/2it  January       1951-53  (Bonds) ..  .(taxable) 
2  -1  A*  February     1953  -55  ( Bonds ) . . .  ( taxable ) 
l-3/U;S  October      1955-57  (Bonds)... (taxable) 

71*3 

uou 

21. 

2 

20 

. 

293 

30 

25 

* 

» 

ii 

116        , 
100 

60 

70 
81 

50 

68 

81 
55 

36 
50 

29 
39 

5 

u 

1. 
15 

2 

2 

3 

» 

1 
« 

1 

2 

1 
1 

3 

1 
5 

- 

28 
32 
21 
19 
29 

17 
21 

548 

325 

'.3 

2 

12 

- 

166 

207 
186 
111. 
225 

153 

162 

93 

190 

2 
« 

3 
1 

* 
* 

1 
1 
2 
3 

- 

50 
22 
15 
32 

732 

59S 

7 

1 

7 

- 

U9 

yj 


i/ 

!i/ 


Eiclud.ee  trust  departaiiente . 

Includes  trust  companleB  and,  beginning  with  figures  for  Jiily  19^9*  also 
includes  stock  savings  banks.  Formerly  these  banks  were  shown  as  a 
separate  claasiflcation,  but  they  are  no  longer  so  reported. 
Includes  those  banks  and  Insurance  companies  not  reporting  in  the 
Treasury  Survey. 

United  States  savings  bonds,  Series  E  and  F,  are  shown  at  current  redemp- 
tion values.  They  were  reported  at  maturity  value  by  the  banks  and 
Inaurence  ccmpanlea  Included  in  the  Treasury  Survey  but  have  been  adjusted 
to  current  redemption  values  for  use  in  this  statement. 
C,  C.  C.  demand  obligations  as  of  the  close  of  the  previous  month,  in 
amount  of  $lU  thousand,  ail  held  by  commercial  banks,  are  shown  only  In 
the  total  amount  outstanding;  holdings  by  reporting  banks  are  not 
available. 

Holdings  by  reporting  agencies  not  available. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Issues  which  ccmnnerclal  banks  may  not  acquire  prior  to  specified  dates 


2/ 


10/ 

n/ 

12/ 


(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  1. 
Federal  securities  fall  into  three  broad  classes  with  respect  to  the 
imposition  of  Federal  Income  taxes  on  incoms  derived  from  them. 
"Wholly"  tax-exempt  securities  are  those  with  the  Income  exempt  from 
both  norma.]  tax  and  surtax,   "Partially"  tax-exempt  securities  are 
those  with  the  income  exempt  from  the  normal  tax  except  that  in  the 
case  of  partially  tax-exempt  Treasuj-y  bonds,  interest  derived  from 
$5,000  of  principal  amount  owned  by  any  one  holder  la  also  exempt 
from  the  surtax.  "Taxable"  securities  are  those  with  the  Income 
subject  to  nonaal  tax  and  surtax. 
Includes  F.  H,  A.  debentures;  see  footnote  U. 

A  small  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt  . 

The  proprietary  interest  of  the  United  States  in  theae  banks  ended 
on  June  26,  I9U7. 
Leas  than  $500,000. 
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The  tables  which  follow  provide  an  analysis  of  the 
security  holdings  of  commercial  banks  reporting  In  the 
Treasury  survey  of  ownership  of  securities  Issued  by  the 
United  States  Oovemment  and  by  Federal  agencies.  The 
figures  show  the  total  holdings  distributed  according  to 
Fedoral   Reserve   member-bank   classes    and   nonraember   banks. 


This  analysis  of  commercial  bank  ownership  was  first 
published  In  the  May  19^4  Issue  of  the  "Treasury  Bulletin", 
based  on  the  survey  data  for  December  3I,  19't-3.  It  has 
appeared  at  semiannual  or  quarterly  Intervals  since  that 
time,  and  Is  now  being  published  for  the  June  30  and 
December   Jl   survey  data. 


Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  1.-  Sunmiary  of  All  Securities 


(Par  values  -  In  millions  of  dollars] 


Clasalflcatlon 

Held  by 
7,172 

connnerclal 
banks 

1/ 

Federal  Eeserre  member  banlcs 

2,502 

nonmomber 

banks 

U,6T0 

member 

banks 

Central  reserve  city 

322 

reserve 

city 

l»,313 
country 

35  central 

reserve 

city 

22 

New  York 

City 

13 
Chicago 

Public  securltlea: 

Marketable 

Nnnn«rk«'t--«>^1«  ">/  i/ 

51,515 
2,119 

53,63l» 

"•5,287 
1,600 

11,052 
85 

11,138 

8,31*0 
69 

8,1*08 

2,713 
17 

2,730 

17,135 
355 

17,100 
1,160 

6,227 
519 

Total  public  aecurltlee  2/ 

U6,888 

17,1.90 

l8,26o 

6,71*6 

Footnotes  at  end  of  Section  II. 


Table  2,-  Sumnary  of  Public  Marketable  Securities 

(Par  values  -  In  millions  of  dollars) 


Classification 


Held  by 

7,172 

ccnmnorcial 

banks 

1/ 


Federal  Reserre  member  banks 


h,670 

member 

banks 


Central  reserve  city 


35  central 

reeerve 

city 


22 

New  York 

City 


13 
Chicago 


322 

reserve 
city 


I*,  313 
country 


2,502 

nonmanber 

banks 


Type  of  security: 

Issued  by  U,  S.  GovefTiment : 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  k/ 

Postal  savings  and  Panama  Canal  bonds... 
Guaranteed  by  U .  S ,  Government 

Total 

Call  classes; 

Due  or  first  beccming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

Tajc  status:  ^ 

Wholly  exempt  frcan  Federal  incone  taxes 

Partially  exempt  from  Federal  income  taxes . . 
Subject  to  Federal  inccne  taxes  6/ 

Total 

Footnotes  at  end  of  Section  II. 


3,750 

2,753 

13,701* 

30,1*61* 

822 

12 

9_ 

51,515 


21,596 
20,853 

6,275 
251 

2,530 


51,515 


12 

7,1*17 

1*1*, 086 

51,515 


3,329 

2,1*02 

11,778 

27,319 

1*1*2 

9 

9_ 

1*5,287 


18,868 
18,529 

5,683 
87 

2,112 


1*5,287 


9 

6,967 

38,312 

1*5,287 


1,21*5 

50I* 

2,236 

7,058 

7 


11,052 


l*,596 

U,5l*5 

1,779 

k 

121 


11,052 


2,505 
8,51*7 

11,052 


1,036 

351* 

1,583 

5,363 

2 


8,31*0 


3,572 

3,1*65 

1,209 

1 

91 


8,31*0 


1,653 
6,687 

8,3'«) 


210 

150 

651* 

1,695 

1* 


2,713 


1,021* 

1,080 

570 

3 

36 


2,713 


852 
1,860 

2,713 


1,179 

1,066 

l',577 

10,223 

86 

3 

1 

17,135 


7,21*6 

7,01*9 

2,01*7 

19 

773 


17,135 


3 

2,81*0 

ll*,292 

17,135 


901* 

833 

l*,965 

10,038 

3U9 

6 

6 

17,100 


7,027 
6,935 
1,857 
61* 
1,212 


17,100 


6 

1,622 

15,1*72 

17,100 


1*22 

351 

1,926 

3,11*5 

380 

3 

1 

6,227 


2,727 

2,321* 

593 
16I* 
Ul8 


6,227 


3 

1*50 
5,77"* 

6,227 


II 
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Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities  by  Issues 

(Par  valuee  -  In  mllllone  of  dollare) 


Issue 
(Tax  status  '2/  1b  shown  tn  parentheses) 

HeM  by 

7,172 

commercial 

banks 

1/ 

Federal  Seeerre  mambor  banks 

2,502 

nonmamber 

banks 

U,670 

member 

bonks 

Central  reserre  city 

322 

reserve 
city 

lt,313 
country 

35  central 

reserve 

city 

22 

New  York 

City 

13 
Chicago 

Treasury  hiUs (taxable) 

3,750 

3,329 

1,21*5 
50I* 

1,036 

210 

1,179 
1,066 

901* 
833 

1*22 

Certificates  of  Indebtedness: 

1-7/84  Auril              1952-A (taxable) 

2,753 

2,1*02 

351* 

150 

351 

Treasury  notes: 

l-lA/t  J»lJ               1951-B (taxable) 

60 
33 
82 

1,1*71 
785 
1*1*2 

387 
3,61*6 
1*,266 
2,530 

* 

1*6 
21 
60 

1,250 
630 
338 

277 

3,271* 

3,772 

2,111 

« 

1* 

1 
5 

222 

■*? 
28 

22 
700 
870 
335 

2 

1 
3 

120 
18 

1 

1* 
522 
739 
173 

1 
** 

1 

102 
31 
27 

19 
178 
131 
162 

15 

2 

17 

537 
271* 
111 

85 

1,331 

1,1*50 

751* 

27 
18 
38 

1*91 
307 
198 

170 
1,21*3 
1,1*52 
1,021 

* 

11* 
12 
22 

222 
155 

lOll 

110 
371* 
1*93 
1*20 

1-lAiS  July               1951-C (taxable) 

1-1/U)6  July               1951-D (taxable) 

1-lAit  August           1951-E (taxable) 

1-lA*  October        1951-A (taxable) 

l-l/l*;6  October        1951-F (taxable) 

l-lAi' November      1951-G (taxable) 

1-3/^  March             195l*-A (taxable) 

j-l/si  H-r^ii             iQ'^'^-a   ,    ,, (t«,Y-B>iTa) 

1-3 A*  December       1955-B (taxable) 

1-1/2)6  April            1956-EA (taxable) 

13,701* 

11,778 

2,236 

1,583 

651* 

1*,577 

l*,965 

1,926 

Treasury  bonds: 

2)6          September  1951-53 (taxable) 

3)6          September  1951-55 (partially) 

2-lA*  DocMibor     1951-53 ( partially) 

2)6          December     1951-55 ( taxable) 

2-1/2^  March           1952-51* (taxable) 

2^          June             1952-51* (taxable) 

2-1/U56  Juno             1952-55 (taxable) 

2)6          December     1952-51* (taxable) 

2)6          June             1953-55 (partially) 

2-lA*  Juno            195l*-56 (partially) 

2-7/8)6  March          1955-60 (partially) 

2-1/256  March           1956-58 (taxable) 

2-3A5'  Septamber  1956-59 (partially) 

2-lA!'  September  1956-59 (taxable) 

2  -3  A^  June             1958-63 ( partially ) 

2-3A5S  December     1960-65 (partially) 

2-1/2)4  September  1967-72 (taxable) 

Total  bank  eligible 

Bank  roBtrlcted:     U/ 

2-lA*  June             1959-62 ( taxable) 

2-1A56  December     1959-62 (taxable) 

2-1/2^  June             1962-67 ( taxable) 

2-I/25S  December    1963-68 ( taxable) 

2-1/256  June             1961*-69 ( taxable) 

2-1/2)6  December    196U-69 (taxable) 

2-1/2)6  March           I965-70 ( taxable) 

2-1/2)6  March           I966-71 (taxable) 

2-1/256  Juno             1967-72 (taxable) 

2-1/2)6  December     1967-72 (taxable) 

Total  bank  restricted 

l*,631 
1*70 
916 

368 

503 

3,885 

1,050 

6,201* 

673 

589 
1,783 
1,160 

868 

2,976 

822 

1,296 
2,270 

l*,089 
1*1*8 
850 

30U 

1*1*3 

3,1*1*6 

929 

5,1*80 

622 

531* 
1,683 
1,053 

819 
2,675 

772 

1,239 
1,932 

27,319 

81*0 
20I* 
295 

58 
101 
768 

2l*9 

1,327 
137 

110 
706 
359 

312 
725 
292 

1*1*8 
126 

573 
11*9 
256 

50 

96 

672 

237 

1,039 

53 

63 
523 
353 

196 
601 
191 

221 

90 

267 
55 
39 

8 

5 

96 

12 

288 

81* 

U7 

183 

6 

117 
125 
100 

228 
36 

1,61*1 
163 
31*2 

82 

157 

1,276 

297 
2,075 

250 

61*8 
273 

31*5 
83"* 
303 

522 
7I.9 

10,223 

1,608 

81 

213 

165 

185 

1,1*02 

383 

2,078 

217 

171* 
329 
1*21 

162 

1,115 

178 

268 
1,058 

10,038 

51*2 
22 
66 

63 

60 

1*39 

121 

721* 

51 

55 
100 

107 

1.9 

301 

50 

57 
337 

30,  ua* 

7,058 

5,363 

1,695 

3,11*5 

127 

181. 
33 

30 
36 
29 

70 

51* 

61 

200 

53 

123 
6 

3 
7 
1* 

36 

30 

1*6 

131* 

1*1*2 

1 
1 
1 

* 
2 

1 

♦ 

* 

1 

* 
* 

1 

* 
* 

* 

* 
* 

1 

* 
* 

« 
2 

1 

♦ 

* 
1 

17 

26 

3 

1 
1* 
3 

6 

2 

8 

16 

35 
96 

2 

1 

1 
1 

31 
28 

38 
116 

31*9 

7^ 
61 

27 

27 
28 

25 

31* 

2U 

11* 

66 

822 

7 

2 

u 

86 

380 

Total  Treasury  bonds 

31,286 

27,761 

7,06U 

5,365 

1,699 

10,309 

10,388 

3,525 

(Continued  on  folloving  page) 
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.  TEEASUEY  STIfJVEY  -  COMMERCIAL  BANE  OWNERSHIP,  JONE  30,  1951- 


Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities     by  Issues  -   (Clontlnuedl 

(Par  values  -  In  mllllonfl  of  dollars} 


Issue 
(Tax  status  2/  ^^   shown  in  parentheses) 

Held  by 
7,172 

canmerclal 
banks 

1/ 

Federal  Reserve  member  banks 

2,502 

nonmember 

banks 

U,670 

member 

banks 

Central  reserve  city 

322 

reserve 

olty 

'•,313 
country 

35  central 

reserve 

city 

22 

New  York 

City 

13 
Chicago 

Other  bonds: 

Postal  savings  bonds (wholly) 

9 
3 

7 
2 

« 

- 

• 

3 

« 

1.  ' 
2 

3 
1 

Total  other  bonds 

12 

9 

* 

- 

* 

3 

6 

3 

Guaranteed  securities: 

Federal  Housing  Administration  deben- 

9 

9 

2 

2 

- 

1 

6 

1 

51,515 

1*5,287 

11,052 

B.iko 

2,713 

17,135 

17,100 

6,227 

Footnotes  at  end  of  Section  II. 


Table  4*-  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  In  miUlone  of  dollars) 


Issue 
(Tax  status  ^   is  shown  in  parentheses) 

Held  by 
7,172 

commercial 
banks 

1/ 

Federal  Reserve  member  banks 

2,502 

nonmember 

banks 

It,  670 

member 

banks 

Central  reserve  city 

322 

reserve 

city 

■•,313 
country 

35  central 

reserve 

city 

22 

Now  York 

City 

13 
Chicago 

United  States  savings  bonds: 

Series  F  2/ (taxable) 

Series  G ( taxable ) 

li39 
923 

1,362 

285 
671. 

959 

2 
5 

7 

* 
2 

2 
3 

5 

25 
59 

81* 

258 

610 

868 

151. 
2I19 

403 

2 

Other  U.  S.  securities: 

257 

186 
166 

757 

139 
2lH 

11*6 
115 

61.1 

Ilk 
53 

10 

1 

78 

13 
1.9 

1» 

1 
1* 

6 

1 

110 
82 

56 

2U 
271 

15 
106 

80 
90 

291 

9 
16 

39 
52 

116 

Treasury  savings  notes (taxable) 

Depositary  bonds ( taxable) 

Treasury  bonds: 

Investment  Series  A (taxable) 

Investzient  Series  B (taxable) 

67 

12 

Total  public  nonmarketa,ble  securities  ^ 

2,119 

1,600 

85 

69 

17 

355 

1,160 

519 

Footnotes  at  end  of  Section  H. 

September  1951 
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.TREASURY  SURVEY  -  COMMERCIAL  BANE  OWNERSHIP,  JUNE  30,   1951. 


Section  II 


Interest-Bearing  Securities   Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  statue  ^   Is  shown  In  parenthesea) 

Held  by 

7,172 

commercial 

banks 

1/ 

Federal  Reserve  member  banks 

2,502 

nonmamber 

banks 

It,  670 

member 

banks 

Central  reserve  city 

322 

reserve 

city 

■•,313 
country 

35  central 

reserve 

city 

22 

New  York 

City 

13 
Chicago 

Federal  Intertnsdiate  credit  banks: 

Debentures ( taxable ) 

kok 

360 

53 

ih 

19 

185 

122 
5 

Wt 

Central  Bank  for  Cooperatives: 

25 

22 

2 

1 

1 

15 

3 

1-5/856  February  1953  (Debentures) .  .(taxable) 

Federal  bom©  loan  banks: 

1.705b  August    1951  (Notes) (taxable) 

2 .  0056  September  1951  { Notes ) ( taxable ) 

2.00j6  October   1951  (Notes) (taxable) 

2-I/8J  October   1951  (Notes) (taxable) 

1-7/8*  November  1951  (Notes ) ( taxable ) 

2-lAiS  February  1952  (Notes ) ( taxable ) 

2-3/85S  April    1952  (Notes ) (taxable) 

Total  Federal  home  loan  bank  securities 

Federal  land  banks:  8/ 

1-1/I*i6  May       1950-52  (Bonds) (taxable) 

1-1/256  January   1951-53  ( Bonds )....( taxable ) 

S-lA*  February  1953-55  (Bonds) (taxable) 

1-3  A*  October   1955-57  ( Bonds )....( taxable ) 

81 
55 
3't 
36 
50 
29 
39 

69 
50 
27 
30 
Ul. 
26 
32 

18 
16 

3 

k 

h 

6  . 

5 

15 
lit 
1 
3 
1 
1* 
3 

2 
2 
2 
1 
3 
2 
2 

32 
25 

16 
18 
26 

16 
19 

20 
9 
8 
9 

lU 
k 
8 

12 
5 
6 
6 
6 
3 
7 

325 

279 

56 

Ul 

15 

152 

71 

1.6 

153 

162 

93 

190 

130 

1U7 

81 

171* 

531 

9 
15 

8 
23 

3 
ll» 

6 
20 

6 
2 
2 

60 
82 
Ul 
88 

61 
U9 
32 
63 

205 

23 
15 
12 
16 

598 

56 

hi 

13 

270 

67 

,/-__.,_  ^.   ^      .     ,   .  ,    .    ,   , 

held  In  trust  deparlaiients . 
2/  Uolted  States  savings  bonda,  Series  F,  are  shown  at  current  redemption 

values.  They  were  reported  at  maturity  value  by  the  banks  included  in 

the  Treasury  Survey  but  have  been  adjusted  to  current  redemption 

values  for  use  in  this  statement, 
3/  Excludes  C.C.C.  demand  obligations  as  of  close  of  the  previous  month 

in  the  amount  of  $lU  thousand,  all  held  by  cconmercial  banks;  data  far 

reporting  banks  are  not  available. 
h/   Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 

(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  1. 
^  Federal  securities  fall  Into  three  broad  classes  with  respect  to  the 

Imposition  of  Federal  income  taxes  on  income  derived  from  them.  "Wholly" 


1/ 

8/ 


tax-exempt  securities  are  those  with  the  Income  exempt  from  both 
normal  tax  and  surtax.  "Partially"  tax-exempt  securities  are  those 
with  the  income  exempt  from  the  normal  tax  except  that  in  the  case 
of  partially  tax-exempt  Treasury  and  savings  bonds,  interest  derived 
free  $5,000  of  principal  amount  owned  by  any  one  holder  la  also 
exempt  from  the  surtax.  "Taxable"  securities  are  those  with  the 
Income  subject  to  both  normal  tax  and  surtax. 
Includes  F.H.A,  debentures;  see  footnote  7. 

A  small  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt  . 

The  proprietary  interest  of  the  United  States  in  these  banks  ended 
on  June  26,   19^7, 
Less  than  $500,000. 
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.MAmET  QUOTATIONS,   JULY  31,   1951- 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  quotations  In  the  New  York  market  for 
the  last  trading  day  of  the  month,  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York.  The 
securities  listed  In  Section  I  Include  all  public 
marketable  securities  Issued  or  guaranteed  by  the 
United  States  Government  except  those  not  regularly 
quoted  In  the  market.  The  Issues  excluded  are  postal 
savings   bonds    and   Federal   Housing  Administration 


debentures.  The  latter  are  the  only  public  marketable 
interest-bearing  guaranteed  securities  outstanding. 
Section  II  lists  the  public  marketable  securities 
issued  by  Federal  agencies  but  not  guaranteed  by  the 
United  States  Government.  Dally  quotations  for  the 
securities  listed  in  Sections  I  and  II  are  published 
monthly  In  the  Treasury  Department  statement,  "Prices 
and  Yields  of  Public  Marketable  Securities  Issued  by 
the  United  States  Government  and  by  Federal   agencies". 


Section  I  -  Securities   IsBued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills    (Taxable) 


Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

Bid 

Ask 

Mean 

Change  in 
mean  from 
last  month 

Bid 

Ask 

Mean 

Change   In 
mean  from 
last  month 

$1,102 
1,100 
1,101 
1,101 
1,101 
1,101 
1,001 

3/2/51 
8/9/51 
3/16/51 
8/23/51 
8/30/51 
9/6/51 
9/13/51 

5/3/51 
5/10/51 
5/17/51 
5/2''/51 
5/31/51 

6/7/51 
6/1U/51 

1.6o* 

1.60 

1.60 

1.60 

1.60 

1.60 

1.60 

1.30* 

1.35 

1.U2 

l.'»5 

1.1.5 

1.1.5 

1.1.5 

1.1*5* 

1.U8 

1.51 

1.52 

1.52 

1.52 

1.52 

-.05* 
-.03 
-.01 
-.01 

-.01 
-.02 
-.02 

$1,001 
1,000 
1,201 
1,202 
1,202 
1,201 
1/ 

9/20/51 

9/27/51 

lO/U/51 

10/11/51 

10/18/51 

10/25/51 

11/1/51 

6/21/51 
6/28/51 

7/5/51 
7/12/51 
7/19/51 
7/26/51 

8/2/51 

1.6056 

1.60 

1.61 

1.61 

1.61 

1.61 

1.62 

1.50* 

1.50 

1.52 

1.52 

1.51. 

1.57 

1.58 

1.55* 

1.55 

1.56 

1.56 

1.58 

1.59 

1.60 

+  .01* 
+.01 

Footnot*  at  end  of  Section  H. 


Table  2.-  Certificates  and  Short-Term  Treasury  Notes  (Taxable) 

(Price  decimals  are  32nds;   prices  qiioted  on  a  yield  baala  are  In  percent) 


Amount 
out- 

etanding 
(mnions) 

Description 

Issue 
Date 

Price 

Yield 

Bid 

Ask 

Mean 

Change  in  mean 
from  last  month 

To  maturity 

Change  from 
last  month 

$9,521* 
2/ 

5,351 
1,913 
5,91*1 
5,253 

Certificates  of  indebtedness: 
1-7/8*  -      l*/l/52-A 
1-7/8    -      7/1/52-B 

Treasury  notes: 

1-1/1**  -       8/1/51-E 
1-l/U     -     10/1/51-A 

1-iA    -  10/15/51-F 
1-lA    -    U/1/51-G 

9/15/50 
10/1/50 

100.01*^ 
100.01* 

1.75* 
1.26* 

1.27* 
1.27* 

100.0^ 
100.05 

1.19* 
1.20* 
1.20* 

100.05 
lOO.Ol*^ 

1.75* 
1.22* 
1.21** 
1.21** 

+  .01 

+.60* 
-.20* 
-.18* 
-.18* 

1.63* 
1.72 

-.07* 

Footnote  at  end  of  Section  II. 


Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(Hllllona) 


Description 


Price 


Change 

in 

mean 

from 

last 

month 


To 

first 

call 


Change 
frcm 
last 
month 


Issue 
date 


Price  range  i/ 


Since  first  traded 


High 


Price   Date 


In  1951 


High 


Price   Date 


Treasuiy  notes:  hj 


$l*,675 
5,365 
6,851* 
1,003 


7,986 
510 
1,021* 
5,825 
1,501 

8,662 
1,1*1*9 
3,823 
2,716 


1-3/8*  -  3/15/5U-A 
1-1/2  -  3/15/55-A 
I-3A  -  12/15/55-B 
1-1/2     -      lt/l/56-EA 


98.21* 
98.19 
99.10 
98.00 


Treasury  bonds  -  bank  eligible: 


2* 
2 

2-1/2 
2 
2-1 A 


9/15/51-53  5/ 
12/15/51-55 
3/15/52-51* 
6/15/52-51* 
6/15/52-55 


2  -  12/15/52-51* 

2-1/2  -     3/15/56-58 

2-iA  -    9/15/56-59    , 

2-1/2  -     9/15/67-72  6/ 


100. ou 
100.01 

100.16 
100.05 

100.12 

100.03 

102.06 

100.21* 

99.21 


98.27 
98.22 
99.13 


100.05 
100.01* 
100.20 
100.08 
100.15 

100.06 

102.10 

100.28 

99.25 


98.25i 

98.20* 
99.11} 
98.00 


100.0l*i 

100. oej 
100.18 

100 .06i 

100. i3i 

100.01*} 

102.08 

100.26 

99.23 


+.01} 
+.01* 

-.01 
+.01* 

+.03 
+.03 

+  .12 

+.17 

+1.06 


1.85* 
1.89 
1.90 
1.95 


-.08* 

-.05 

-.08 


1.77 

1.78 

1.59 

1.76 
1.76 

1.90 

1.99 
2.08 
2.52J/- 


.10 
.23 
.06 
.16 
.lU 

.07 
.09 
.11 

.07 


12/15A9 

3/15/50 

12/15/50 

Vl/51 


9/15A3 

I2/15A1 

3/31A1 

6/26  Ai. 

2/25A2 

12/lAl. 
6/2A1 
2/lfhh 

IO/20A1 


100.10^ 

100.07 

lOO.OUj 

98.00 


101*.  18 
101*  .26 
107.11* 
lOl.  .27 
106.08 

105.00 
110.22 
107.16 
109.18 


1/10/50 
3/10/50 
1/19/51 
7/31/51 


3/UA6 
3/IIA6 
3/IIA6 
2/18A6 

2/9A6 
3/11A6 

2/8/1.6 
1./6A6 
lt/6A6 


99.31i 
99.231 

100.16 
99.27 

100.01* 

99.25 
101.11* 

99.30 

98. Ol* 


5/9/51 

5/9/51 

5/9/51 

7/16/51 


l»/20/51 
5/29/51 
3/29/51 
U/20/51 
1./20/51 

lt/20/51 
1*/19/51 
1*/19/51 
6/27/51 


100.10} 

100.15 

101.03 

100.1^ 

100.29 

100.22} 

103.23 

102.21 

101*.  06 


1/19 
1/19 
1/19 
7/31 


lA 

1/2 
1/2 

V^ 
1/19 

1/19 
1/19 
1/19 
1/19 


99.31* 
99.23} 

100.16 
99.27 

100.01* 

99.25 
101. lU 

99.30 
98.  ou 


5/9 

5/9 

5/9 

7/16 


1./20 
5/29 
3/29 
l*/20 
l*/20 

lt/20 
I./I9 
1*/19 
6/27 


Footnotes  at  end  of  Section  II. 
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.MAJKKT  QUDTATIOHS,  JULY  31,  1951. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Other  Taxable  Issues  (Continued) 

(Price  decimals  are  32nd8) 


Amount 
out- 
standing 
(MlUlons) 

Description 

Price 

Yield 

Issue 
date 

Price  range  i/ 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

matu- 
rity 
1/ 

Change 
from 
last 
month 

Since  first  traded 

In  1951 

Blgh 

Low 

Blgh 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$5,281* 
3,1*69 
2,118 

2,831 
3,761 

3,838 
5,197 
3,1*81 
2,003 
'(,077 

Treasury  bonds  -  bank  restricted:     8/ 

98.00 
97.21* 
98.29 
98.00 
97.22 

97.20 
97.12 
97.10 
97.01* 
97.01* 

+1.00 
+.30 
+  .30 
+  .20 
+  .18 

+  .18 
+.12 
+.10 
+  .02 
+.02 

2.1*6* 

2.U8 

2.58 

2.6U 

2.66 

2.66 
2.68 
2.68 
2.68 
2.68 

-.09 
-.08 
-.05 
-.01* 

-.01* 

-.03 

-.02 
.00 
.00 

6/1A5 
U/l5/l*5 

5/5A2 
12/1A2 
U/15A3 

9/15/1*3 

2/1/1*1* 

12/1/1*1* 

6/1A5 

11/15A5 

101*  .20 
101*  .21 
108.12 
108.03 
107.25 

107. 2U 
107.23 
107.22 
106.16 
106.16 

1*/6A6 
l*/6/l*6 
it/6A6 
l./6/l*6 
U/6A6 

1./6A6 
U/6A6 
U/6/1.6 
l*/6/l*6 
l*/6/l*6 

96.20 
96.18 
97.20 
97.02 
97.02 

97.00 
96.30 
96.28 
96.28 
96.28 

6/22/51 
6/27/51 
6/27/51 
5/21/51 
5/23/51 

5/23/51 
6/28/51 
5/23/51 
5/2I/61 
5/21/51 

101.09 
101.05 
103.07 
102.09 
101.23 

101.17 
101.10 
101.07 
100.26 
100.26 

1/19 
1/19 
1/18 
1/18 
1/18 

1/18 
1/18 
1/18 
1/19 
1/19 

96.20 
96.18 
97.20 
97.02 
97.02 
97.00 
96.30 
96.28 
96.28 
96.28 

6/22 
6/27 
6/27 
5/21 
5/23 

5/23 
6/28 
5/23 
5/21 
5/21 

2-1  A*  -    6/15/59-62 
2-lA     -  12/15/59-62 
2-1/2     -    6/15/62-67 
2-1/2     -  12/15/63-68 
2-1/2     -    6/l5/61*-69 

2-1/2     -  :i2/l5/61*-69 
2-1/2     -    3/15/65-70 
2-1/2     -     3/15/66-71 
2-1/2     -      6/15/67-726/ 
2-1/2     -  i2/l5/67-72  6/ 

97.30 
97.22 
93.27 
97.30 
97.20 

97.18 
97.10 
97.08 
97.02 
97.02 

98.02 
97.26 
98.31 
98.02 
97.21* 
97.22 
97.11* 
97.12 
97.06 
97.06 

Footnotea  at  f^rvi  of  Section  II. 


Table  4.-  Tax-Exempt  Bonds  ^ 

(Price  decimals  are  32nds;  prices  quoted  on  a  yield  tasls  are  In  percent) 


Amount 
out- 
stand- 
ing 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  3/ 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 
call 

Change 
frcm 
last 
month 

Since  first  traded 

In  1951 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$755 

1,118 

725 

681 

2,611 

982 

919 

1,1*85 

50 

Treasury  bonds: 

3*        -     9/15/51-55  10/ 
2-1/1*  -  12/15/51-53  nj 
2          -    6/15/53-55 
2-lA  -    6/l5/5l*-56 
2-7/8  -    3/15/55-60 

2-3A  -    9/15/56-59 
2-3A  -    6/15/58-63 
2-3/1.  -  12/15/60-65 

Panama  Canal  bonds : 

.90* 
1.05* 
101.26 
103.08 
105.21* 

106.30 
108.17 
109.28 

115.21* 

.75* 
.90* 
101.30 
103.12 

105.28 

107.01* 

108.23 

110.02 
117.08 

.82* 
.98* 
101.28 
103.10 
105.26 

107.01 
108.20 
109.31 

116.16 

-.16* 
-.01** 

+.06 

+.10 
+.12 

+.11* 
+.23 
+.30 

.00 

.99* 
1.08 
1.23 

1.33 
1.1*3 

1.60 

1.22 

-.13* 

-.13 

-.13 

-.10 
-.12 
-.11. 

-.01 

9/15/31 
12/22/39 
10/7/1*0 
7/22/1*0 
3/15/35 

9/15/36 

6/15/38 

12/15/38 

6/1/n 

113.21* 
108.01 
107.25 
109.29 
116.02 

116.13 
117. Oil 
119.00 

I3U.OO 

12/30/1*0 
3/I0A5 

1/12  A6 
3/12  A6 
1/12 /U6 

I/26A6 
1/15A6 
1/25A6 

9/5A'* 

82.08 
.98* 
101.13 
102.02 

98.30 

98.10 
99.15 
99.11* 

75.00 

1/11/32 
7/31/51 
3/13/51 
7/2l*/l*0 
9/20/35 

yi/37 
9/25/39 
9/25/39 

6/18/21 

101.11 
101.01* 
102. 17i 
101*  .03i 
107.11* 

109.00 
111.02 
113.26 

119.12 

V3 
1/19 

1/19 

1/25 

1/19 
1/19 
1/22 

2/6 

.82* 
.98* 
101.13 
102.26 
105.12 

106.15 
107.27 

108.31 
116.16 

7/31 
7/31 
3/13 
3/30 
6/28 

5/18 
6/28 
6/28 

7/31 

3*     -    6/1/61 

Footnotea  at  end  of  Section  II. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal  Intermediate  Credit  Bank  Issues:  Debentures  (Taxable) 


Amount 
out- 

stscdlng 
(Mil- 
lions) 

Description 

Issue 
date 

Yield 

Change 
in 

mean 
from 
last 
month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Issue 

date 

Yield 

Change 

in 

mean 

from 

last 

month 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

$63 

il 

25 

85 

1.70* 

2 

1.75 

2.05 

1.80 

2.10 
1.85 

-  w 

-  9/l*/51 

-  9A/51 

-  10/1/51 

-  10/1/51 

-  11/1/51 

11/1/50 
5/1/51 

12/1/50 
6/1/51 
1/2/Sl 

7/2/51 
2/1/51 

12/ 

1.95* 

1.95 

2.00 

2.00 
2.05 

i.K* 

1.80 
1.85 
1.85 
1.90 

12/ 
12/ 

l!88 
1.92 

1.92 
1.98 

w 

12/ 
-.12i6 
-.12 
-.16 
-.16 
-.12 

$115 
76 
60 
72 

63 
11*/ 

2.05*     - 
1-7/8    - 
2 

2.15      - 
2.25       - 

2.35      - 
2.35      - 

11/1/51 

12/3/51 

1/2/52 

!/1^l 

8/1/51 
3/1/51 
l*/2/51 
5/1/51 
6/1/51 
7/2/51 
8/1/51 

2.05* 

2.05 

2.10 

2.20 

2.25 

2.30 

2.35 

1.90* 

1.90 

1.95 

2.05 

2.15 

2.20 

2.25 

1.98* 

1.98 

2.02 

2.12 

2.20 

2.25 
2.30 

-.17* 
-.16 
-.13 
-.12 

-.15 

Footnotes  at  end  of  this  eectian. 
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.MAEKET  QTX)TATIONS,  JULY  31,  1951- 


Sectlon  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 

Table  2.-  Other  Issues  (Taxable) 


(Price 

declTiiflls 

are  32nde) 

Amount 

out- 

ctand- 

(Mil- 
llona) 

Deecrlptlon 

Price 

Yield 

Issue 
date 

mce  range  X/ 

Bid 

Ask 

I-lean 

Change 

In 

mean 
from 
last 

month 

To 

matu- 
rity!/ 

Change 
from 
laat 
month 

Since  first  traded 

In 

1951 

High 

Low 

High 

Low 

Price 

Date 

Price 

Bate 

Price 

Date 

Price 

Date 

$30 

116 

100 

60 

70 

81. 

50 
68 

f86^ 
111. 
226 

Centjral  Bank  for  Coopen 

1 
itlves  debentures 

98.22 

100.00 
100.00 
100.00 
100.01 

99.31 

100.02 
100.02 

99.07 
98.22 
99.18 
96.00 

-.02 

.00 

.00 

4.01 

+  .01 

+  .02 

+  .02 
+  .02 

+  .06 
.00 

-.02 
.00 

2.52* 

1.70 
1.97 
1.99 
1.97 
1.96 

2.U 
2.28 

2.31 
2.1*5 
2.38 
2.1.5 

+.08* 

+  .01* 
.00 
-.10 
-.11. 
-.11* 

-.11 
-.09 

-.13 
+.05 
+  .02 

+  .01 

2/1/50 

9/15/50 
5/15/51 
V2/5I 
6/15/51 
2/15/51 

5/15/51 
6/15/51 

5/1A6 
1/2A6 
2/1A5 

10/1A9 

100.06 

100.00 
100.00 
100.00 
100.01 
100.00 

100.02 
100.02 

100.02 
101.22 
105.31 
100.12 

1/12/50 

7/31/51 
7/31/51 
7/31/51 

3/28/51 

7/31/51 
7/31/51 

1./17A6 
3/11/1.6 
3/12/1.6 
9/22A9 

98.20 

99.27i 

99.31 

99.2^ 

99.311 

99.27i 

100.00 
99.31 

96.30 
97.30 
99.16 
96.00 

7/20/51 

i/30/51 
6/11/51 
3/28/51 
6/11/51 
3/29/51 

7/10/51 
6/11/51 

3/8A8 

3/8A8 

7/23/51 

7/31/51 

99.08 

100.00 
100.00 
100.00 
100.01 
100.00 

100.02 
100.02 

99.08 

99.08 

100.15 

98.13 

3/2 

7/31 
7/31 
7/31 
7/31 
3/28 

7/31 
7/31 

7/27 
1/23 
1/18 
1/19 

98.20 

99.27i 
99.31, 
99.28i 
99.31* 
99.27} 

100.00 

99.31 

98.26 
98.17 

99.16 
96.00 

7/20 

3/30 
6/11 
3/28 
6/11 
3/29 

7/10 
6/11 

I./20 
7/10 
7/23 
7/31 

1-5/8;;  -      2/1/53                 98.16 
Federal  Home  Loan  Bank  notes: 

98.28 

100.01 
100.01 
100.01 
100.02 
100.00 

100.03 
100.03 

99.10 
98.26 
99.20 
96.01* 

1.70^    -     8/15/51-C 
2            -     9/11* /51-H 
2      „     -  10/15/51-0 
2-1/8    -  10/15/51-1 
1-7/8    -  11/15/51-F 

2-lA     -    2/15/52-A 
2-3/8    -    1./15/52-B 

Federal  Land  Bank  bonds 

99.31 
99.31 
99.31 
100.00 
99.30 

100.01 
100.01 

-15/ 
99.01. 
98.18 
99.16 
95.28 

1-lA*  -      5/1/50-52  1§/ 
1-1/2     -      1/1/51-53  IJ/ 

2-1 A     -      2/1/53-55 
1-3/1*     .     10/1/55-57 

I 


I 

1/ 

8/ 


Amount  Issued  on  August  2,  1951,  vas  $1,301  million,  2/ 

Amount  Issued  on  August  1,   1951,  vas  $5,2l6  million. 

Prices  are  the  mean  of  closing  bid  and  ask  quotations  In  the  over-the-         10/ 

counter  market,   except  that  prices  of  Treasury  bonds  for  the  period 

prior  to  October  1,  1939,   are  closing  prices  on  the  Hew  York  Stock 

Exchange,     "When  Issued"  prices  are  included  in  history  beginning  H/ 

October  1,   1939.     Dates  of  highs  and  lows.   In  case  of  reciiiTence,   are 

the  latest  dates,  12/ 

For  notes  with  original  maturities  of  less  than  2  years,   see  Table  2.  11/ 

Callable  on  1+  months'  notice  on  March  I5,   1952.  iF/ 

Included  tn  the  average  yield  of  long-term  taxable  Treasury  bonds  as  1^/ 

shown  under  "Yields  of  Treasury  and  Corporate  Bonds" , 

Yield  to  maturity.     Market  convention  treats  the  yield  to  earliest  call 

date  as  more  significant  when  an  issue  is  selling  above  par;   the  yield         16/ 

to  maturity  as  more  significant  when  an  issue  is  selling  at  or  below  par.  17/ 

For  definition  see  "Debt  Outstanding",  Table  3,   footnote  1. 


All  partially  tax-eien^t  except  Panama  Canal  bonds,  which  are  wholly 

tax-exempt. 

Called  on  May  lU,  1951,  for  redemption  on  September  15,  1951.  Yield 

quotation  In  the  price  range  is  equivalent  to  100.03,  computed  to 

the  nearest  quarter  of  a  thirty-second. 

Yield  quotations  in  the  price  range  are  equivalent  to  100,15,  computed 

to  the  nearest  quarter  of  a  thirty -second. 

Not  quoted  on  July  31,  1951. 

Amount  issued  on  August  1,  1951,  was  $U5  million. 

Amount  issued  on  August  1,  1951,  was  $56  million. 

Excludes  Issues  ccmpletely  held  by  Farm  Credit  Administration 

agencies.  The  proprietary  interest  of  the  United  States  in  the 

Federal  land  banks  ceased  on  June  26,  I9I17. 

Callable  on  15  days*  notice  on  November  1,  1951, 

Callable  on  15  days*  notice  on  January  1,  1952, 


September  1951 
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YIELDS    OF  TREASURY   SECURITIES,  JULY  31.  1951 
Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


•53 


•55 


•57 


•59 


•61 


•63 


•65 


•67 


•69 


1951 


•53 


•55 


•57 


•59 


•61 


•63 


•65 


•67 


■69 


•71 


PERCENT  — 

PERCENT 

J 

r-^ 

A— 

-'^ 

2.60 

^_ 

X 

2.40 

Taxable  Issues 

1      1      1 

Mr^ 

ii»-"*^ 

^^ 

• 

2.40 

2.20 
2.00 

2.20 
2.00 

^ 

^ 

,^^     • 

1.80 

< 

^-^ 

^^  ' 

1^ 

1.80 

* 

x^' 

1.60 

^ 

1.60 

t 

1.40 

1 

1.40 

1.20 

{ 

1.20 

1.00 

1.00 

BANK  ELIGIBLE 

■  FiK9d  maturity  issues 

.80 

.80 

BANK  RESTRICTED 

» 

A  Collobta  bonds 

60 

.60 

.40 
.20 
0 
1.60 
1.40 

.40 
.20 

Dn«< 

^\t^\\\'    T- 

3tB 

onds 

1.60 
1.40 

v^ 

^ 

^ 

rOl 

TtQll^ 

i      lU 

x-Er" 

wmj 

• 

^ 

tf^ 

1.20 

•    ^ 

1.20 
1.00 

^ 

• 

.^^ 

1.00 

i 

^^^ 

—9 

~" 

• 

BANK  ELIGIBLE 

•  Callabte  bonds 

.80 
.60 

.80 
.60 

40 

.40 

.20 

0 

.20 

■      0 

Fxplonation:  The  points  represent  yields  to  calf  when  prices  ore  above  par.  and  to  maturity  dote  when  prices  ore  atpor  or  below 
The  smooth  curves  for  the  various  classes  of  points  ore  fitted  by  eye  issues  for  which  on  exchange  offer  has  been 
made  or  which  are  due  or  colloble  m  less  than  3  months  ore  excluded 


Olfice  of  the  Secretory  of  the  Treasury,  Office  of  the  Technical  Stotf 
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YIELDS  OF   TREASURY  AND  CORPORATE  BONDS. 


Table  1.-  i^verage  Yields  of  Long-Term  Bonds  by  Periods 


(Percent  per 

annum) 

Period 

Treasury  bonds 

High- 
grade 
corporate 
bonds 

Period 

Treasury  bonds 

High 
grade 
corporate 
bonds 

Period 

Treasury  bonds 

High 
grade 
corporate 
bonds 

Partially 

tax-exempt 

1/ 

Taxable 
1/ 

Partially 

tax-exempt 

1/ 

Taxable 
1/ 

Partially 

tax-exempt 

1/ 

Taxable 
1/ 

Annual  aerlee  -  calendar  year  aTeragea  of  monthly  eerlee 

1933 

193'' 

1935 

1936 

1937 

1938 

3.31 
3.12 
2.79 
2.69 
2.7lt 
2.61 

- 

U.38 
3.93 
i.M 
3.19 

3.27 
3.12 

1939 

2.1.1 
2.26 
2.05 
2.09 
1.98 
1.92 

2.1.6 
2.1.7 
2.U8 

2.92 
2.77 
2.67 
2.75 
2.6U 
2.60 

191.5 

191.6 

19'.7 

WliS 

191.9 

1950 

1.66  1/ 

2.37 
2.19 
2.25 
2.1.U 
2.31 
2.32 

2.51. 
2.UU 
2.57 
2.81 
2.65 
2.60 

igio 

1^1 

191.2 

191.3 

19'J' 

Monthly  series  -  averages  of  dally  series 

19U6-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Not 

Dec 

19''7-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Not 

Dec 

- 

2.21 
2.12 
2.09 
2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 

2.21. 

2.21 
2.21 
2.19 

2.19 
2.19 
2.22 

2.25 
2.21. 
2.21. 

2.27 
2.36 
2.39 

2.U3 
2.36 
2.35 

2.37 
S.kk 
2.U2 

2.U1 
2.1.'. 
2.50 

2.51 
2.51 
2.55 

2.U8 
2.U8 
2.1.9 

2.1.9  2/ 

2.U9 

2.50 

2.51 
2.51 
2.57 

■2.68 
2.75 
2.86 

WliS-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

191.9- Jan 

Fob 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Doc 

- 

2.1.5 
2.U5 
2.1.1. 

2.1.1. 
2.1.2 
2.1.1 

2.W. 
2.U5 
2.1.5 

2.1.5 
2.Wl 
2.1.U 

2.1.2 
2.39 
2.38 

2.38 
2.38 
2.38 

2.27 
2.21. 
2.22 

2.22 
2.20 
2.19 

2.85 
2.8U 
2.81 

2.77 
2.71. 
2.73 
2.80 
2.86 
2.85 

2.85 
2.86 
2.81 

2.73 
2.73 
2.71 

2.70 
2.71 
2.72 

2.66 
2.60 
2.59 

2.59 
S.56 
2.55  i/ 

1950-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Doc 

1951-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

I 

2.20 
2.21. 
2.27 

2.30 
2.31 
2.33 
2.31. 
2.33 
2.36 

2.38 
2.38 
2.39 

2.39 
2.1.0 
2.1.7 

2.56 
2.63 
2.65 

2.63 

2.5U 
2.54 
2.55 

2.57 
2.57 
2.59 
2.61 
2.58 
2.62 

2.65  Jt/ 

2.66 

2.66 

2.6U 
2.66 
2.78 

2.88 
2.89 
2.95 

2.93 

Weekly  series  -  averages  of  daily  series  for  weeks  ending  - 

1951-Fob.  3.... 
10. . . . 
17.... 
21..... 

Mar.  3.... 

10.... 
17.... 
2''.... 
31.... 

- 

2.39 
2.39 
2.1K) 
2.1K) 

ZM 
2.1A 
2.1.9 
2.50 
2.51 

2.65 
2.61. 
2.65 
2.67 

2.68 
2.72 
2.78 
2.82 
2.81. 

1951-Apr.  7... 
lU... 
21... 
28... 

Maj   5... 
12... 
19... 

26... 

- 

2.51 
2. 51. 
2.60 
2. 60 

2.61 
2.63 
2.6U 
2.63 

2.87 
2.87 
2.88 
2.88 

2.88 
2.90 

2.91 

2.89 

1951 -June  2.... 

9.... 

16.... 

23.... 

30.... 

July  7.... 
11... .. 
21.... 
28.... 

■ 

2.63 
2.61. 
2.61. 
2.65 
2.66 

2.65 
2.63 
2.62 
2.62 

2.90 
2.90 
2.93 
2.97 
3.03 

2.99 
2.95 
2.92 
2.90 

Daily  series  -  unweighted  averages 

1951-July  2.... 
3.... 
k.... 
5.... 
6.... 
7.... 

9.... 

10.... 

11.... 

2.65 
2.65 

2.6r 

2.65 
2/ 

2.63 
2.63 
2.63 

3.02 
3.00 

5/ 
2.99 
2.96^ 

2.97 
2.95 
2.91. 

1951-July  12... 
13... 
11.... 

16... 
17... 
18... 
19... 
20... 
21... 

- 

2.62 
2.62 
5/ 

2.62 
2.63 
2.63 
2.62 
2.62 

2/ 

2. 91. 
2.91. 

2/ 
2.93 

2.93 
2.92 
2.92 
2.91 

5/ 

1951-JuU  23.... 
2U.... 
25.... 
26.... 
27.... 
28.... 

30.... 

31.... 

- 

2.61 
2.62 
2.62 
2.62 
2.63 

2/ 

2.63 
2.63 

2.90 
2.90 
2.90 
2.90 
2.90^ 

2.90 
.2.90 

^fet©:  Treaeiary  bonds  included  In  the  ATeragee,  beginning  with  December  1935, 
are  thoee  neither  duo  nor  callable  for  fifteen  years.   Prior  to  that 
time,  for  yeare  shown  in  this  table,  the  bonds  Included  wore  neither  due 
nor  callable  for  twelve  jeara.  For  a  discussion  of  the  compoeltlon  of 
these  averages,  eee  the  "Treasury  Bulletin"  for  March  I9UI*,  page  58;  for 
the  conpoQitlon  of  the  high-grade  corporate  bond  average,  see  the 
"Treasury  Bulletin"  for  July  191^7,  page  59,  and  January  19"*^,  page  56. 
Treasury  bond  yields  are  ccmputed  on  the  basis  of  the  mean  of  closing  bid 
and  ask  quotations  In  the  over-the-counter  market  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York,  beginning  September  2, 
19'*1.   Prior  to  that  time,  yields  were  computed  on  the  basis  of  closing 
prices  on  the  New  Tork  Stock  Exchange,  except  that  on  days  when  an 
Issue  did  not  sell  the  yield  was  ccmputed  on  the  a^an  of  closing  bid  nrvi 
ask  quotations  on  the  Exchange.  Corporate  bond  yields  are  ccmputed  on 
the  basis  of  closing  prlcss  on  the  New  York  Stock  Exchange  and  the 
Now  York  Curb  Exchange;  on  days  when  an  Issue  does  not  sell,  the  price 
of  the  last  preceding  sale  Is  used. 


2/ 
i/ 

y 
1/ 


For  definition  of  taxable  and  partially  tax-exempT:  bonds,  see  foot- 
notes to  the  "Treasury  Survey  of  Ownership",  in  this  Issue  of  the 
"Treasury  Bulletin".  The  partially  tax-exempt  average  was  dis- 
continued on  December  15,  19^5,  because  there  were  no  longer  any 
bonds  In  this  category  with  fifteen  or  more  years  to  maturity  or 
first  call. 

Average  revised  beginning  April  1,  19^*7.  Old  average  for  April  19**7 
was  2.1*7%. 

As  of  December  21,  I9U9,  the  Consolidated  &as  Electric  Light  and 
Power  Cooipany  of  Baltimore  2-3A'a  of  I981  were  dropped  from  the 
average,  having  been  called. 

As  of  October  20,  1950,  the  Stareiapd  Oil  Company  of  California 
2-3A*Q  of  1965-66  were  dropped  from  the  average,  having  been 
called. 
Market  closed. 
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Treasury  Bulletin 


INTERNAL  REVENUE    COLLECTIONS. 


Table  1.    -  Sumnary  by  Principal  Sources -1^ 


(In  thousande  of  dollars} 


Fiscal  year 
or  month 

Total  re- 
ceipts from 
Internal 
revenue 
(Dally 
Treasury 
Statement ) 

Adjustzusnt 
to  Dally 
Treasury 
Statement 

Total 
Internal 
rovanue 
collectlone 

Corporation 
income  and 
exceee  profits 
taxes  2/ 

Individual  income  tax  and  employment  taxes 

Total 

Individual 
Income  tax 
not  with- 
held 

withheld   taxes 

Unemploy- 
ment 
insurance 

Individual 
Income  and 
old-age 
Insurance  i/ 

Eailroad 
retirement 

191*2 

12,993, U8 
22,1113,969 
1*1,6311,987 
U3, 902, 002 
1*0,310,333 

39,379,1109 
111,853, 1»  35 
110,307,285 
39,1*U8,607 
51,106,095 

1,969,162 
3,056,797 
'i,722,2U3 
2,098,586 
2,996,519 
1*,302,U12 

'*, 391,1*5 
l*,6U8,872 
8,655,893 
3,112,578 
3,821,1*97 
7,330,091 

-36,797 

-221*,  755 

♦1,565, '•77 

+101,661* 

-361,589 

+271,136 
-11,051 
-155, 83U 
■iJ*91,Ua2 
■1660,1*09 

-291*, 337 
-592,825 
■191*1*, 651* 

-281,870 

-''75,581 

■H,052,757 

-197, 8U9 
-5711,780 
■•891,136 

-15,709 

-933,300 

+1,138,112 

13,029,915 
22,368,721* 

Uo, 119, 510 

'•3,800,338 
1*0,671,922 

39,108,273 

Ul,  8611,536 
Uo,U63,119 
38,957,126 
50,UU5,686 

2,263,U99 
3,6U9,621 
3,777,588 

2,380,U55 
3,U72,100 
3,2U9,655 
'1,589,294 
5,223,652 
7,76U,757 
3,128,287 
U,75U,797 
6,191,979 

U,7UU,083 

9,660,956 

lU, 766, 796 

16,027,213 

12,553,602 

9,676,757 
10,17U,U10 
11,553,669 
10,85U,351 

lU, 387, 569 

U13,2Ul 

2U,817 

1,822,586 

U03,336 

213,097 

1,907,333 

297, U57 

150,901 

U,3l6,35r 

'•98,753 

2UU,279 

3,908,U12 

U,Uii8,l62 

8,158,637 

19,999,378 

20,3l3,U91 

20,li05,36U 

21,  ■'67,662 
23,379,123 
20,527,935 
19,797,883 
26,62U,788 

1,087,528 
2,U76,896 
1,208,035 
1,163,880 
2,500,096 
620,057 
3,391,81i7 
4,288,867 
2,637,072 

1,934,760 
3,739,361 
1,576,388 

3,262,800 
5,91*3,917 
10,437,570 
8,770,094 
8,846,947 

9,501,015 
9,464,204 
7,996,320 
7,264,332 
9,907,539 

228,208 

97,586 

1,012,192 

182,772 
103,029 
257,049 

2,527,392 
1,027,980 
2,093,234 

989,234 

193,571 

1,195,292 

895,336 

1,817,561 

9,113,460 

11,572,151 

11,095,414 

11,301,216 
13,146,298 
U, 742,653 
11,762,377 
15,900,519 

854,911 

2,322,887 

102,685 

974,465 
2,336,258 

266,716 

828,752 
3,104,779 

Uo8,879 

934,971 

3,508,726 

256,491 

170,409 
211,151 
265,  OU 
284,758 
284,258 

379,555 
560,113 
562,734 
5Ue,038 
579,778 

1,331 

44,290 
91,270 

3,250 
49,816 
94,102 

1,855 
20,861 
123,652 

3,687 

22,197 

123,466 

119,617 
156,008 
183,337 
186,489 
178,745 

185,876 
208,508 
226,228 
223,135 
236,952 

3,078 

12,133 

1,888 

3,392 
10,993 
2,190 

33,8U7 

135,247 

11,307 

6,868 
14,868 

1,140 

19li3 

I9U1 

191*5 

19I16 

igii7 

191*8 

19I19 

1950 

1951 

1950-Julj 

August 

September.. 

October.... 
?Iovember. .. 
December. . . 

1951- January.... 
February . . . 
March 

April 

Maj- 

June 

Fiscal  year 
or  month 

Miscellaneous  Internal  revenue  taxes 

Total 

miscellaneous 
Intenwil 
revenue 

Capital 
stock  4/ 

Estate  and 

eift 

Liquor 

Tobacco 

Stamp 

Manufacturers' 

retailers • 
excise 

Miscel- 
laneous 

19'i2 

1943 

1944 

1945 

1946 

1947 

19U8 

19''9 

1950 

1951 

1950-July 

August.... 
September. 

October. . . 
November.. 

December.. 

1951- January... 
Februal'y . . 
March 

April 

May 

June 

3,837,670 
4,571,131 
5,353,336 
6,959,634 
7,712,956 

8,063,854 
8,311,003 
8,381,515 
8,304,392 
9,433,328 

762,730 
960,908 
7116,967 

813,240 
758,908 
722,264 

899,990 

783,884 
811,328 

694,773 
771,158 
707,178 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 

432,540 
447,496 
5U,210 
643,055 
676,832 

779,291 
899,345 
796,538 
706,226 
729,730 

'•5,134 
67,232 
49,547 

50,663 
46,729 
'•3,531 
80,118 
53,595 
128,936 

59,462 
57,794 
46,989 

1,048,165 
1,423,480 
1,618,045 
2,309,864 
2,526,162 

2,474,756 
2,255,320 
2,210,601 
2,219,196 
2,546,807 

234,042 
313,679 
210,223 

203,040 
213,132 

208,137 

276,131 
222,305 
198,990 

134,070 
159,878 

164,382 

780,792 

923,857 

988,483 

932,145 

1,165,519 

1,237,768 

1,300,280 

1,321,375 

1,328,464 

1,380,396 

103,728 
146,928 
115,216 

113,181 

111,515 

92,414 

125,824 
106,903 
112,853 

110,603 
121,670 
119,562 

41,702 
45,155 
50,800 
65,528 
87,676 

79,978 
79,466 
72,838 
84,648 
93,107 

6,852 
7,91'^ 
7,463 

7,662 
7,931 
7,757 

8,431 
8,896 
7,585 

7,883 
7,229 
7,503 

852,069 

670,012 

728,694 

1,206,616 

1,414,717 

1,939,621 
2,119,157 
2,220,744 
2,245,182 
2,840,690 

214,577 
248,168 
219,094 

252,307 
232,603 
227,672 

255,729 
249,381 
227,096 

229,375 
257,990 
226,698 

400,501 

732,335 

1,075,402 

1,430,428 

1,439,929 

l,550,a2 
1,655,712 
1,752,792 
1,720,908 
1,842,598 

153,396 
176,986 
137,424 

185,588 
146,999 
142,754 

153,758 
142,804 
135,668 

153,381 
166,597 
142,045 

Source:     Dally  Treaoury  Statement  for  total  receipts  frcm  Internal  revenue; 
reporto  by  collectorB  of  internal  revenue  for  collectlona  by  type  of  tax. 
Detail  by  type  of  tax  la  available  only  on  a  collection  basis,     hecelpte 
on  the  Dally  Treasury  Statement  basis  are  compiled   from  the  latest  dally 
reporta   frcoi  Government  depoaitarlee;    they  do  not  coincide  with  amounts 
reported  by  colloctora  because  of  tlie  la^   in  deposits  of  colloctions   and 
because  certain  taxes  are  paid  directly  Into  the  depoaitarlee. 
Excludes  collections  for  credit  to  certain  trust  accounts  for  Island  poo- 
sessions;   includes  corporation  incooe  tax  on  Alaska  Ballroad. 
Includes  excosQ  profits  taxes  formerly  ohovn  separately  aa  follova:  un- 
Juat  onrichiaent  through  19^7   (thereafter  these  collectlona  are   included 
under  "MloceXlaneoue" ),  declared  value  (repealed  for  years  ending  after 


1/ 

2/ 


June  30,  I9U6),  Eicoeo  Profite  Tax  Act  of  19l*0  (Title  U  of  the  Second 
Revenue  Act  of  19*^0,  which  wae  repealed  for  years  ending  after 
December  31,  19U5),and  Vinson  Act  aa  amenied  (3U  D.S.C.  U96). 

2J     Beginning  January  1951,  withheld  incoroe  taxes  and  social  security 
emploiinent  taxes  on  employees  and  employers  are  paid  into  the 
Treasury  In  combined  amounts  wlUiout  separation  as  to  type  of  tax. 
The  figures  for  prior  periods  have  been  combined  accordingly  In 
this  table  for  purpoaes  of  ccmparlson,  but  are  shown  separately 
in  the  March  1951  and  preceding  Issues  of  tha  "Treasury  Bulletin". 

hf    Bepealed  for  years  ending  after  Juno  30,  19'*5.  Beginning  with 
July  1950»  Included  under  "Miscellaneoua" . 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


DOLLARS 


■ 

OOLLA 

Billior 

24 
22 
20 
18 
16 

KS 

s                                                                                                           t 

• 

5 

Indlviduol  Income  Tax  and 
Employment  Taxes 

14 

12 

10 

8 

6 

4 
2 
0 

^ 

-------      ^ 

Mlllli 

936       38         40 

42 

■44         46         48         '50 

Liquor  and  Tobacco  Taxes 

■  I 

1 

1 

1 

1 

1 

1 

1 

imiUU 

936       '38         -40         '42         '44 

•46 

'48 

50 

Manufacturers'  ond  Retailers' 
Excise  Taxes 


1936       '38        '40         "42         '44        '46        ■48        '50 


Ottier  Internal  Revenue 

.■lllllllll 

1936       '38         '40          42 

•44 

■46 

■48 

•50 

Offica  of  mt  S«crilory  of  the  Traotory,  Offic*  of  Ih«  Technical  Sfoff 
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INTERNAL  REVENUE   COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  i/ 

(In  thouBandB  of  doUare} 


Type  of  tai 


Flacal  year 


I9U9 


1950 


1951 


Twelfth  month  of  fiscal  year 


1950 
{Juno  1950) 


1951 
(Jima  1951) 


Corporation  tncome  and  excess  profits  taxes  2/ 

Individual  Inccane  tax  and  employment  taxes: 

Income  tax  not  withheld , 

Withheld  taxes: 

Tnfrwift  and  old-age  insurance  i/ 

Bailroad  retirement 

Total  withheld  taxes 

Unemployment  Insurance 

Total  indlTldual  income  tax  and  employment  taxes 

Mlscellnneous  Internal  revenue: 

Capital  stock  tax  !»/ 

Estate  tax 

Gift  tax 

Liquor  taxes: 

Distilled  spirits  (imported,   excise) 

Distilled  spirits  (domeetlc,  excise) 

Distilled  spirits,  rectification  tax 

Wines,   cordials,  etc,   (imported,   excise) 

Wines,   cordials,  etc.   (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers;  manufacturers 

of  stills  (special  taxes) 

Stamps  for  distilled  spirits  Intended  for  export 

Case  stamps  for  distilled  spirits  hottled  In  bond 

Container  s  tamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  in  malt  liquorB  (special  taxes) 

Total  liquor  taxes 

Tobacco  taxes: 

Cigars  ( large) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  and  smoking) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

C  Igarotte  and  c  igar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes: 

Bonds,    Issues  of  capital  stock,  deeds  of 

conveyance ,  etc 

Transfers  of  capital  stock  and  similar  interest  sales.. 

Playing  cards 

Silver  bullion  sales  or  transfers , 

Total  stamp  taxes , 

Footnotes  at  end  of  table. 


11,553,669 


7,996,320 

11,71*2,653 
56a,  73"* 

1^,305,387 

2g6,2g6 

20,527,935 


6,138 

735,781 

60,757 


121,773 

1,276,175 

33,793 

2,1*48 

63,33't 

9,973 

6 

375 

11,907 

20 

686,368 

li,li30 

2,210,601 


'•5,530 

59 

7 

1,232,728 

7,272 

35,1*35 

81*1 


1,321,875 


U6,667 

17,910 

7,561* 

687 

72,828 


10,854,351 


7,2611,332 

11,762,377 
548,038 

12,310,415 


223,135 


19,797,883 


266 


657,441 


46,785 


126,344 

1,295,549 

30,069 

2,600 

70,001 


9,860 

9 

738 

11,825 

5 

667,411 

4,784 


2,219,196 


42,112 

58 

6 

1,242,845 

7,389 

35,070 

984 


1,328,464 


50,156 

23,823 

10,546 

123 


84,648 


14,387,569 


9,907,539 

15,900,519 
579,778 

16,480,297 

236,952 

26,624,788 


638,523 


91,207 


172,362 

1,574,472 

38,053 

3,738 

63,516 

9,161 
12 

1,090 

14,921 

12 

665,009 

4,462 
2,546,607 


44,220 

56 

7 

1,293,966 

7,235 

33,870 

1,041 

1 

1_ 

1,380,396 


56,105 

28,679 

8,222 

100 

93,107 


1,780,612 


917,160 

212,176 
101,728 

313,904 

1,188 


1,232,253 


52,309 


1,699 


11,310 

110,046 

2,415 

300 

4,031 

2,649 

1 

66 

1,004 

2 

69,849 

1,259 


202,932 


3,627 

5 

1 

114,701 

695 

2,922 

139 


122,090 


5,989 

2,426 

477 

2 


8,894 


3,908,412 


1,195,292 

256,491 
123,466 

379,957 

I,l40 

1,576,388 


44,459 
2,530 


12,165 

77,636 

2,351 

274 

4,017 

2,229 

1 

51 

809 

* 

63,823 
1,026 


164,382 


3,920 

5 

* 

112,148 

552 

2,884 

53 


119,562 


4,902 

2,196 

401 

3 


7,>°3 


(Continued  on  following  page) 
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Table  2.-  Detail  of  C!ol lections  by  Type  of  Tax^- 

(In  tbousaode  of  dollars) 


(Continued) 


Typo  of  tax 


Fiscal  year 


19l>9 


1950 


1951 


Twelfth  month  of  fiscal  yoar 


1950 
(June  1950) 


1951 
(Juno  1951) 


Miscellaneous  Internal  revenue  (continued): 

Manufacturers*  excise  taxes: 

Lubricating  oils 

Gasoline 

Tires  and  tubes 

Automobile  trucks  and  buses 

Other  autcmobllee  and  motorcycles 

Farts  and  accessories  for  automobiles 

Electrical  energy 

Electric,  gss,  and  oil  appliances 

Electric  ll^t  bulbs  and  tubes 

Badlo  sets,  phonographs,  components,  etc.  ^ 

Phonograph  records 

Musical  Instruments 

Mechanical  refrigerators,  alr-condltloners,  etc,  6/ 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms,   shells,  and  cartridges 

Pistols  and  revolvers 

Total  manufacturers '   exc  Ise  taxes 

Ketallere*  excise  taxes: 

Pure 

Jevelry 

Luggage 

Toilet  preparations 

Total  retailers  *  exc  Ise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,   telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,   etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,   etc 

Club  dues  and  Initiation  fees 

Bovllng  alleys,  pool  tables,   etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and 

filled  cheese 

Olentnnrgarlne,  Includli^  special  taxes  j/ 

narcotics.   Including  narlhusna  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

AH  other.   Including  repealed  taxes  not  shovn  separately 

Total  miscellaneous  taxes .«.. 

Total  mlecellaneous  Internal  revenue 

Total  Internal  revenue  collections 

Ad Justansnt  to  Dally  Treasury  Statement 

Total  receipts  from  Internal  revenue  (Dally  Treasury  Statement). 


81,760 

503, 6U7 

150,899 

136,797 

332,812 

120,138 

79,3'»7 

80,935 

26,172 

Ii9,l60 

6,U83 

9,293 

77,833 

8,738 

33, 3W 

li3,ll*0 

19,8U6 

10,379 

810 

1,771,533 

6l,9U6 

210,688 

82,607 

93,969 

W9,211 


76, 17"* 
3n,380 
22lt,531 

19,325 

251,389 

337,030 

9,461 

385,a3 

1*8,857 

27,790 
3,805 

21,088 

21 

17,5lH 

815 

17,1*60 

11 

273 

1,752,792 

8,381,515 

1*0,1*63,119 
-ISS.BsIt 

1*0,307,285 


77,610 

526,732 

151,795 

123,630 

1*52,066 

88,733 

85,701* 

80,1*06 

20,726 

1*2,085 

5,769 

8,865 

61*, 316 

8,875 

30,012 

39,931 

18,969 

9,351 

1*81 

1,836,053 

1*5,781 

190,820 

77,532 

9l',995 

1*09,128 


71,188 
332,339 
21*7,281 

18,919 

228,738 

321,193 

9,551* 

371,21*4 

1*1,453 

28,740 
3,608 

20,174 

12 

29,297 

867 

15,857 

7 

437 

1,720,908 

8,304,892 

38,957,126 
+491,482 

39,448,607 


97,238 

569,048 

198,383 

121,285 

653,363 

U9,475 

93,184 

121,996 

30,284 

128,187 

7,007 

10,756 

96,319 

10,169 

44,491 

46,020 

17,862 

17,846 

762 


2,383,677 

57,6o4 
210,239 

82,831 
106,339 

457,013 


80,192 
354,660 
290,320 

24,946 

237,617 

381,342 

9,569 

346,492 

42,646 

30,120 
3,610 

20,731 

U 

35 

866 

19,088 

9 

347 

1,842,598 

9,433,328 

50,445,686 
+660,409 

51,106,095 


10,992 
46,430 
14,842 
8,118 
39,081 

8,48e 

6,882 

7,948 

943 

4,165 

477 

860 

8,512 

562 

2,356 

2,988 

4,619 

1,273 

42 


169,570 


1,903 

14,849 
7,240 
8,137 


32,129 


5,388 
24,218 
16,533 

1,458 

17,092 

28,637 

797 

28,788 

3,546 

3,125 
568 

2,100 

-90 

1,478 

263 

622 

2 

123 


134,648 
724,281 

3,737,146 
+852,409 

4,589,555 


10,519 

52,379 

14,265 

11,496 

47,568 

9,637 

7,550 

8,338 

2,640 

9,754 

506 

755 

8,130 

469 

3,975 

4,100 

1,535 

1,417 

24 


195,058 


2,133 

14,834 
6,050 
8,622 


31,640 


4,716 
26,192 
22,001 

1,842 

20,000 

31,039 

727 

25,814 

3,604 

3,262 
443 

1,157 

2 

1 

242 

813 

3 

188 


142,045 
707,178 

6,191,979 
+1,138,112 

7,330,091 


Source:  Daily  Treasury  Statement  for  total  receipts  from  Internal  revenue; 
reports  by  collectors  of  Internal  revenue  for  collections  by  type  of 
tax.  Detail  by  type  of  tax  Is  available  only  on  a  collection  basis. 
Becelpts  on  the  Dally  Treasury  Statement  basis  are  compiled  from  the 
latest  dally  reports  from  Government  depositaries;  they  do  not  coincide 
vlth  amounts  reported  by  collectors  because  of  the  lag  In  deposits  of 
collections  and  because  certain  taxes  are  paid  directly  Into  the 
depoeltarles. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  Island 
possessions;  includes  corporation  Income  tax  on  Alsaka  Railroad. 

2/  Includes  excess  profits  taxes  formerly  shovn  separately  as  follows: 
declared  value  (repealed  for  years  ending  after  June  30,  1946), 
Excess  Profits  Tax  Act  of  1940  (Title  II  of  the  Second  Revenue  Act 
of  1940,  which  was  repealed  for  years  ending  after  December  31,  1945), 


and  Vinson  Act  as  amended  (34  U.S.C.  496). 

^    Beginning  January  1951,  withheld  income  taxes  and  social  securlt; 
employment  taxes  on  employees  and  eoaployers  are  paid  into  the 
Treasury  in  combined  amounts  without  separation  as  to  type  of  tax. 
The  flguree  for  prior  periods  have  been  combined  accordingly  In 
this  table  for  purposes  of  ccsapsrlson,  but  are  shown  separately  In 
the  March  1951  and  preceding  Issues  of  the  "Treasury  Bulletin", 

4/  Repealed  for  years  ending  after  June  30,  1945-  Beglnnli^  with 
July  1950,  Included  under  "Miscellaneous  taxes" , 

^    Includes  television  sets  as  provided  in  the  Revenue  Act  of  1950, 
approved  September  23,  1950. 

6/  Includes  quick-freeie  unite  as  provided  in  the  Revenue  Act  of  1950, 

2/    Repealed  (except  on  ijaported  olecoargarlne ) ,  effective  July  1,1950. 

•   Less  than  $500. 
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Table  1.-  Money  In  Circulation 

(In  mlllloiiB  of  dollars  except  as  noted) 


End  of  fiscal 
year  or  month 


Total 
money  in 
clrcxUA- 
tlon  1/ 


Paper  money 


Total 
paper 
money 


(Jold 
certif- 
icates 
2/ 


Sliver 
certif- 
icates 


Treasurj 
notes 
of  1890 
1/ 


IMlted 
States 
notes 


Federal 
Reserve 
notes 


Federal 
Reserve 
Bank 
notes 

y 


National 

ban}£ 

notes 

y 


19't'» 

WliS 

igije 

19't7 

191*3 

19'*9 

1950 

1951 

'1950-DeceBiber. 
1951 -January. . 

February. 

March . . . , 

April.... 

May 

June 

July  p... 


22,50lt 
26, 7W 
28,2l»5 
28,297 
27,903 

27,li93 
27,156 
27,809 

27,7'*1 
27,0U8 
27,188 
27,119 
27,278 
27,519 
27,809 

27,81.8 


2l,lt38 
25,51*1 
26,91*5 
26,91*2 
26,1*82 

26,031* 
25,661 
26,231 

26,187 
25,518 
25,653 
25,576 

25,727 
25,951 
26,231 

26,258 


51. 
52 

50 

1*8 
1*5 

1*3 
Ui 
39 
1*0 
Uo 
1*0 
39 

39 
39 
39 

39 


1,588 
1,651 
2,025 
2, 061 
2,061 

2, 061 
2,177 
2,092 

2,129 

2,oe6 

2,051 
2,059 

2,077 
2,091* 
2,092 

2,059 


322 
323 
317 
320 
321 

319 
321 
318 

313 
303 
311 

310 

311* 
316 
318 

311* 


18,750 
22,867 
23,973 
23,999 
23,600 

23,209 
22,760 

23,1*56 
23,363 

22,811 
22,916 

22,83U 

22,966 
23,173 
23,1*56 

23,521* 


597 
527 
1*61* 
1*06 
353 

309 
271* 
21*3 

257 
251* 
252 
250 

21*7 
21*5 
21*3 

21*1 


126 
120 
111. 
106 

99 

93 
86 
81 

8U 

83 
83 
82 

82 
82 
81 

81 


End  of  fiscal 
year  or  month 

Coin 

Money   In 
circulation 
per  capita 
(in  doUars)  5/ 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1950-Deceniber 

1,066 
1,205 
1,300 
1,355 
1,1*21 

1,1*59 
1,1*96 
1,578 

1,551* 
1,530 
1,535 
1,51*2 

1,568 
1,578 

1,590 

103 
125 
11*0 
1U8 
156 

161. 
170 
180 

177 
177 
177 
177 
178 
179 
180 

181 

700 
788 
8I.3 
876 
919 
91.0 
965 
1,020 

1,002 
982 
987 
993 

1,000 

1,013 

1,020 
1,027 

263 
292 
317 
331 
31.6 

355 
361 
378 

375 
371 
372 
373 
371* 
376 
378 

381 

162.98 
191.61 
199.99 
I96.U6 
190.37 
181..25 
179.03 
180.15 

181.21 
176. 1.U 
177.13 
I76.IA 

177.25 

178.55r 

180.15 

180.08 

1951-January 

February 

March 

April 

May 

Source:     Circulation  Statesoent  of  United  States  Mon67. 

1/    Excludes  money  held  by  the  Treeisury,  money  held  by  or  for  the  account 
of  the  Federal  Reserve  Banks  and  agents,   and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States,     Inclines 
paper  currency  held  outside  the  continental  limits  of  the  United  States. 

2/    Gold  certlflcctes  vero  withdrawn  ffom  circulation  In  1933. 

^    Treasury  notes  of  1890  In  circulation  are  being  canceled  and  retired 


upon  receipt  by  the  Treasury. 
hj    Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 
^    Based  on  Bureau  of  the  Census  estimates  of  population, 
p      Preliminary, 
r      Revised. 
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Table  2.-  Monetary  StocKs  of  Gold  and  Silver 

(Dollar  amounts  In  mllliona) 


End  of  fiscal 
year  or  month 


Oold 
($35  por 
fine  ounce) 


Silver 
($1.29*  per 
fine  ounce] 


Ratio  of  silTer 
to  gold  and 
silver  In 
monetary  stocks 
(In  percent) 


19Wt 

19'i5 

19I16 

191*7 

19't8 

19'»9 

1950 

1951  P 

1950-Deo 

1951-January, . 
February. 
March. . . . 

April.... 

May 

June 

July  p. . . 


21,173.1 
20,213.0 
20,269.9 
21,266.5 
23,532.5 

2U,1»66.3 
2)4,230.7 
21,755.9 

22,706.1 

22,391.7 
22,085.9 
21,805.6 

21,801*. 9 
21,755.7 
21,755.9 

21,759.0 


3,9^*7.9 
3,685.8 
3,508.1* 
3,525.7 
3,571.0 

3,618.3 
3,671.5 
3,718.5 

3,697.1 

3,701.9 
3,705.0 
3,708.9 

3,712.1 
3,713.6 
3,718.5 

3,727.5 


15.7 
15.1 
1I1.8 

ll».2 
13.2 
12.9 
13.2 
11*. 6 

lU.o 

lU.S 

llt.l* 

ll*.5 

ll*.5 
1I..6 
11*  .6 

IU.6 


Source:     Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
preliminary  figures.     For  detail  of  silver  monetary  stock,  see  Table  U. 


p    Prellmlnnry, 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Gold  assets 


Liabilities 


aold  certif- 
icates 1/ 


Gold  reserve 
against  U.  S. 
notes,  etc.  2/ 


Exchange 
Stabilization 
Fund  i/ 


Gold  in 
General  Fund 


igl*!* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951- January . . 
February. 
March.... 

April.... 

May 

June 

July .  p. . , 


20, 618.8 
20,061*.9 
20,529.0 
22,753.9 
21*, 21*3. 9 

21*, 1*27.1 
22,706.1 


22,391.7 
22,065.9 
21,805.6 

2l,8ol».9 
21,755.7 
21,755.9 

21,759.0 


18,1*97.1* 
17, 911*. 1 
18,1*30.5 
21,51*1*. 0 
23,010.0 

23,217.9 
21,1*97.5 


21,200.0 
20,391.8 
20,606.2 

20,606.2 
20,51*7.0 

20,553.3 
20,51*3.0 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 


156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 


1,800.0 
1,800.0 
1,800.0 


165.1* 
191*.  8 
11*2.1* 

1,053.9 
1,077.9 

1,053.2 
1,052.6 


1,035.6 
1,038.0 
1,01*3.1* 

1,01*2.6 
1,052.7 
1,01*6.5 

1,059.9 


Source:  Clxoulation  Statement  of  U.  S.  Money;  Dally  Treasuiy  Statement  for 

preliminary  figures. 
1/  Camprlses  (1)  gold  certificates  held  by  the  public  and  in  Federal  Reserve 

BanlcB;  and  (2)  gold  certificate  credits  In  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redenptla 

fund  -  Federal  Reeerve  notes. 
2/  Reserve  against  United  States  notes  and  Treasury  notes  of  1890. 
i/  Excludes  gold  In  active  portion  of  Exchange  Stabilization  Fund, 
p   Preliminary. 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  mllllonfl  of  dollars) 


End  of  calendar 
year  or  month 

Silver  held  In  Treasury 

Silver  outside 

Total 
silver 
at  $1.29+ 
per  fine 
ounce 

Securing  sllvar  certificates  l/ 

In  General  Fund 

Treasury 

Silver 
bullion  2/ 

SUver 
dollars 

Subsidiary 
coin  2/ 

Biallon  for 
recolnage  h/ 

Bullion 
at  cost  2/ 

Silver 
dollars  1/ 

Subsidiary 
coin  1/ 

19I1U 

1,520.1 
1,703.9 
1,911.2 
1,937.6 
1,971.5 
2,003.2 
2,01.0.7 

2,0W;.2 
2,01*7.5 
2,050.0 

2,052.6 
2,051*  .3 
2,057.2 

2,060.7 

376.5 
356.1. 
31*3.1* 
337.2 
32S.I 

321.9 
312.8 

312.7 
312.7 
312.5 

312.0 
310.7 
309.1* 

307.9 

12.5 
10.2 
11*. 0 
13.1 
5.9 

n.i. 

3.6 

5.3 
5.9 
5.1* 

It.li 
2.8 

1.1* 

2.1* 

.1 

.1 
.1 

1*05.6 
1S5.6 
93.1 
91.1 
69.3 
91*. 1. 
95.1 

95.6 
95.1 
96. 0 

95.8 
91*. 3 
93.0 

92.1 

117.5 
137.5 
150.1 
156.3 
165.0 

171.0 
179.3 

179.8 
179.9 
180.0 

180.5 
181.6 
i3a.8 

181*. 1* 

771.6 
81*6.7 
901.1 
920.7 
971.5 

982.2 
1,022.2 

1,021.5 

1,021.7 
1,022.6 

1,025.3 
1,031.2 
1,01*0.6 

1,01*7.6 

3,870.6 
3,512.3 
3, 511*. 2 
3,31*7.9 
3,596.7 
3,6U3.1 
3,697.1 

3,701.9 
3,705.0 
3,70C.9 

3,712.1 
3,713.6 
3,718.5 

3,727.5 

191*5 

19lw 

191*7 

I9W 

191*? 

1350 

1951-Janua27 

February 

March 

April 

May 

June 

Goui'co:     Clrc-olatlon  Stateiaent  of  U,  S.  Honey;  Dallj  Treasury  Statement  for 
certalji  prollnijioiT'  figures. 

1/    Valued  at  $1.29+  per  fine  ounce, 

2/     Includeo  silver  held  by  certain  aganclee  of  t]ie  Federal  (JoTermaent  (cee 
Dally  Treasury  Statement  for  amount).     Doeo  not  Include  silver  lend- 
locfied  to  foreign  goverrnaents  (these  transactions  all  took  place  during 
the  fiocal  years  I9U2  tJirouiih  19^*6;  aee  l^h-'^  Annual  P.eport  of  the 


^ 


Secretory  of  the  Treasury  for  amounts ) , 

Valued  at  $1.3S+  per  fine  ounce, 

Vilued  at  $1.3&+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 

to  whether  the  bullion  lo  held  for  recolJaage  of  subsidiary  ollTer 

coins  or  for  recolnage  of  standard  silver  dollars, 

Prelijalnary, 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices  -^ 

(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 

Silver 

production  in 
ISUted  States 

Silver  acquisitions  by  mints  and  assay  offices 

Newly  mined  domestic 
silver  2/ 

Foreign  silver  ^ 

Ounces 

Ounces 

Dollars 

Ounces 

Dollars 

191*4 

191*5 

191*6 

191*7 

191*8 

191*9 

35.7 

29.0  r 

21.1  r 
38.6  r 

39.2  r 

31*  .9  r 
1*2.3  r 

3.8 
3.1* 
l».l* 

3.1* 
3.5 
3.9 

» 

.9 

1*.9     , 

30.3  y 
36.8 

33.0 
1*1.3 

u.o 
2.1* 
3.0 

2.5 
2.7 
3.8 

* 

.6 

1*.U 

27.1*  i*/ 

33.3 

29.9 
37.1* 

3.7 
2.2 
2.7 

2.3 
2.5 

3.5 

- 

1950 

February 

March 

April 

May 

Source:     Annual  figures  from  the  Bureau  of  the  Mint,     ninthly  figures  on  U.  S. 

silver  production  frcn  releases  of  the  American  Bureau  of  Metal  Statistics; 

theae  will  not  agree  with  the  annual  flgureo. 
1/    For  Infonnatlon  on  silver  production  in  other  countries,  see  annual  reports 

of  the  Director  of  the  Mint.     Data  from  1933  through  191*1  are  sumnarliod  in 

the  "Treasury  Bulletin"  for  August  191*3,  page  7I*. 
2/    Acquired  at  61*. 61*  cents  per  fine  ounce  >mtll  April  9,   1935;   at  71.11  cents 

per  fine  ounce  from  that  date  until  April  23,  1935;  at  77.57  cents  per  fine 

ounce  from  April  23,  1935,   to  December  31,  1937;   at  61*.61t  cents  per  fine 

ounce  from  Docembor  31,  1937,  to  July  1,  1939;  at  71.11  cents  per  fine  ounce 


from  July  1,   1939,  to  July  2,  19U6;  ai^  at  90. 5  centa  per  fine 

ounce  since  July  2,  191*6. 
i/    Mo  foreign  silver  has  been  purchased  under  the  Silver  Purchase 

Act  of  1931*  since  May  191*2. 
k/    Includes  0.2  million  ounces  valued  at  71.11  centa  per  fine  ounce 

totalling  $0.2  million,  and  30.1  million  ounces  valued  at 

90.5  cents  per  fine  ounce  totalling  $27.2  million. 
*       Leeo  than  50,000  ounces  or  $50,000. 
r      Bevlsed. 


11 
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Table  6.-  Seigniorage  on  Sliver 

(Cumulative  from  Janiiary  1,  1935  -  1^  millions  of  dollars) 


End  of  calendar 
year  or  month 

Seigniorage 
on  coins 
(silver  and 

Sources  of 

seigniorage  on  silver  bullion  revalued  1/ 

Potential 
eelgnlorage  on 
silver  bullion 
at  cost  In 

Misc.   silver 
(Incl.  sliver 

Newly  mined 

Nevly  mined 
silver  (Acts 

Silver  Pur- 
chase Act 

Nationalized 
silver 

Tot<a 

seigniorage 

bullion  held 

silver  (Proc. 

JuU  6,   1939, 

of  June  19, 

(Proc.  of 

on  silver 

General  Fund  2/ 

June  lU,  193'') 

Dec.  21,  1933) 

and 

July  31,  19''6) 

193'' 

Aug.  9,  193'') 

revalued 

1935 

18.5 
kS.l 

''8.7 
1.8.7 

16.8 
36.0 

- 

226.2 
302.7 

3'.. 5 
3''. 7 

326.2 
1.22.1 

27''.  9 
397.5 

1936 

1937 

63.7 
69.5 

'.8.7 
'.8.7 

58.0 
7'.. 9 

_ 

366.7 
''57.7 

3''. 7 
31*. 7 

508.1 
616.0 

5'tl.6 
758.8 

1938 

1939 

91.7 
1£2.2 

U8.7 
'.8.7 

87.3 
87.6 

k.S 
25.7 

530.7 
562.7 

31.. 7 
3''.7 

705.6 
759.'' 

950.6 
1,055.8 

Wito 

19U1 

lee.i 

''8.7 

87.6 

'.8.3 

580.11 

3''. 7 

799.7 

1,089.0 

19'*2 

2''5.7 

''8.7 

87.6 

63.6 

581' .3 

3''. 7 

818.9 

1,01.8.2 

I9U3 

299.6 

kB.^ 

87.6 

65.3 

58''. 3 

3'.. 7 

820.6 

967.3 

19'''' 

362.3 

''8.7 

87.6 

65.'. 

58l*.3 

3''.7 

820.7 

717.3 

19115 

''29.5 

''8.7 

87.6 

65.5 

701.6 

3''. 7 

938.1 

333.2 

19''6 

''91.9 

''8.7 

87.6 

66.5 

832.1 

3''. 7 

1,069.6 

161.2 

19U7 

520.5 

1.8.7 

87.6 

7'..5 

832.1 

3''. 7 

1,077.6 

11.6.8 

19'(8 

559.2 

1.8.7 

87.6 

8'.. 6 

832.2 

3l'.7 

1,087.8 

129.9 

19'»9 

578.7 

1.8.7 

87.6 

93.5 

833.6 

3''. 7 

1,098.1 

127.2 

1950 

596.6 

'.8.7 

87.6 

101*. 7 

833.6 

3''. 7 

1,109.3 

111.7 

1951 -January 

603.7 

U8.7 

87.6 

105.8 

833.6 

3''.7 

1,U.0.U 

110.0 

February 

605.9 

U8.7 

87.6 

106.8 

S3-5 

3''. 7 

l.lll.U 

108.1. 

March 

607.5 

U8.7 

87.6 

107.5 

833.6 

3'.. 7 

1,112.1 

109.1. 

April 

610.1 

1.8.7 

87.6 

108.3 

833.6 

31.. 7 

1,112.9 

108.7 

612.5 

1.8.7 

87.6 

108.8 

833.6 

3^.7 

1,113.'' 

106.6 

615.5 
620.8 

1.8.7 
U8.7 

87.6 
87.6 

109.7 
110.7 

833.6 
833.6 

31'. 7 
3''.7 

1,11''. 3 
1,115.3 

101.  .3 
100.5 

Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  itena  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  silver  hulllon  revalued  and  held  to  secure  silver  certificates. 


17" 


The  figures  in  this  colunm  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  7.-  Net  Treasury  Gold  Receipts  by  Sources 

(In  millions  of  dollars  at  $3^  per  fine  ounce;  negative  figures  Indicate  net  sales) 


Period 

Foreign  l/ 

Domestic 

Total 

Period 

Foreign  1/ 

Domestic 

Total 

Newly 
mined  2/ 

Miscel- 
laneous ^ 

Newly 
mined  2/ 

Miscel- 
laneous ^ 

i9l.6-Jan.-Mar 

Apr. -June 

July-Sept 

Oct. -Dec 

191.7- Jan. -Mar 

Apr. -June 

July-Sept 

Oct. -Dec 

19l'8-Jan.-Mar 

Apr. -June 

July-Sept 

Oct. -Dec 

213.88 
W..77 
50.95 

2U1.8U 

-66. 7U 
793.00 
686.81 
799.82 

381.. 63 
1.05.02 
33'' .65 
369.12 

-2U.15 
-31.56 
-13.61 
-15.86 

-1.28 

9. ''8 

.70 

-2.5U 

-1'.89 

.    -10.U8 

3.81 

.90 

.59 
-2.00 
-2.27 

1.60 
1.U5 
1.30 
1.31 

2.88 
1.1«3 
l.UO 

1.59 

191.20 
13.80 
35.31. 

223.71 

-66. 1« 
803.93 
688.81 
798.59 

382.62 
395.91. 
339.86 
371.61 

19119- Jan. -Mar 

Apr. -June.... 

July-Sept 

Oct. -Dec 

1950- Jan. -Mar 

Apr. -June.... 
July-Sept.... 
Oct. -Dec 

1951- Jan. -Mar 

Apr. -June 

69.82 

163.11 

151.65 

-161.17 

-176.91* 

-U.66 

-7U8.59 

-759.12 

-893.31 
-''3  .''1 

-1.30 
-12.31 
-17.50 

-iu.a2 

-5.7I' 

-12.35 

-.89 

-19.1.1 

-8.87 
-7.8U 

1.61 
1.1.5 
1.22 
1.31 

1.80 
1.1.1. 
1.58 
1.85 

1.1.1. 
1.73 

70.13 
152.25 

135.37 

-171.  .68 

-180.88 

-15.57 

-71.7.90 

-776.68 

-930.7'' 
-U9.52 

1/  Oold  received  by  Importation  loss  gold  released  for  exportation,  including 

earmarlclng  transactions. 
2/  Pecelpte  less  sales  to  domestic  Industry, 


Receipts  of  dcaestlc  coin,  secondary  gold,  etc, 
domestic  Industry. 


lee a  ealee  to 
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Data  relating  to  clelma  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  moTeaents  between  the 
United  States  and  foreign  oountrlee,  have  been  collected 
since  1935,  pursuant  to  Executive  Order  656O  of  January  I5, 
193**,  ani'  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  is  reported  each  nontb  by  banks  and  bankers  and 
securities  brokers  and  dealers  in  the  United  States.  This 
information  is  published  regularly  in  the  "Treasury 
Bulletin".  Supplementary  information  is  published  at  leea 
frequent  intervale.  All  reports  are  made  initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to   the  Treasury. 

The  term  'foreigners"  as  used  In  these  reports  covers 
all  institutions  and  individuals  (including  United  States 
citizens  )  domiciled  outside  the  United  States,  as  well  as 
international  organizations,  trtierever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  lees,  and 
'long-term'  refers  to  all  other  maturities.  A  detailed 
dlEouselon  of  the  reporting  coverage,  basie  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  in 
the  April  1950  issue  of  the  "Treasury  Bulletin',  pages  50-52. 
Revised  report   forms  and  regulations  became   effective  with 


the  data  for  January  195Q.  Attention  is  called  to  tne 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  individual  countries  in  some 
Instances  are  not  comparable  because  of  certain  changes  In 
coverage   and  geographical   olassifi cation. 

The  supplementary  information,  contained  in  Section  IV, 
is  presented  in  three  tables  appearing  at  different  times. 
Table  1  givai  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters, 
importers,  and  industrial  and  commercial  concerns  In  the 
United  St-.'-.es.  This  Information  was  published  for  the  first 
time  In  the  October  19'*9  issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  19*^6.  Table  2 
supplies  information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  in  the  United  States.  This  table  appeared  for  the 
flret  time  in  the  December  19*^9  issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  1942.  Table  3 
gives  information  on  short-term  llabilltlee  to  countries 
not  regularly  reported  separately  by  banks  and  bankere. 
This  table  appeared  for  the  first  time  in  the  April  1950 
issue.  The  data  have  been  requested  at  Irregular  Intervale, 
the  earliest  date  being  October  19*^3. 


Section  I  -  Historical  Summary 
Table  I.-  Net  Capital  Movemenl  between  the  United  States  and  Foreign  Countries 

(In  thoueanda  of  dollara;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


Net  capital 
nDvenent 


Analyeie  of  net  capital  moTement  In; 


Short-term 
banking  funds 


Brokerage 
balances 


Transactions 
In  dcmeatlc 
securities 

Transactions 
in  foreign 
securities 

626,731 

855,51.6 

1*6,599 

27,767 

210,735 

-113,105 

-7,361. 

77,696 

93,1.96 

-1.6,617 

-331*, 203 
-89,055 

-192,215 

75,203 

9W*,U30 

265,127 

39,012 

-9l.,832 

27,800 

-l'.5,387 

91,379 

11*2,955 

25,83U 

-1,333 

-53,31.1 

-173,1.56 

32,383 
21*7,915 
122,010 

63, 2W. 
3,893 
-1,880 

77,829 
-6,668 
31, '•68 

-260 

-11,273 

-1*6,228 

93,851 

17,530 

-270,719 

-31,885 

-1*2,710  r 
-33,582 

1935-1.1 

191.2 

191.3 

19W. 

191.5 

191.6 

191.7 

191*8 

191.9 

1950 

1950 -July 

August 

Septoaber 

October 

noTflOBber 

December 

1951-J«iiu«ry 

February 

March 

April 

May  P 

June  p 

1/    See  Table  2,   footnote  1. 


5,35'.,071 
626,121 

1,286,893 
1*61,351* 

1,071., 375 

-793,321* 
33"*,  163 
225,1*17 
19'.,U58 
1,758,221  r 

Hi*,  178  r 
232,1*88  r 
359,165  r 
2l*5,U5lt  r 
-23,311  r 
-188,328  r 

-53,539  r 
-59,593  r 
-1.9,0^  r 

27,806 

-119,923  r 

2,769 


3,770,922 

583,373 
1,168,058 

11*8,591. 
1,216,303 

-733,909 

395,521. 

531,777 

90,81*5 

951,186  r 

26,596  r 
11*0,868  1/r 
507,595  r 

11*7,1*19  r 
-282,423  r 
-308,568  r 

-129,851  r 
-1A,363  r 
-32,056  r 

-29,325 
-90,21.1* 
295,957 


100,870 

3,513 
13,372 

8,529 
17,791* 

9,661 

-11,318 

-19,313 

610 

7,992 

-2,1*61* 

2,006 

-808 

2,1.08 

7,301. 

110 

-1,257 
2,711 
-2,269 

-4,835 
-l*,l*99 
11,113 


p     Preliminary . 
r    Revised. 
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Section  I  -  Historical  Sunary 
Table  2.-  Short-Tern  Clalas  on  and  Liabilities  to  Foreigners 

(Position  at  enl  of  period  In  thousandB  or  dollare) 


End  of  calendar 
year  or  month 

Short-term  clalna  on  forolgnore 

Short-term  llabllltleB  to  foreigners 

Ret 

short- term 
liabil- 
ities 

Total 

Payable 
In 

foreign 
curronclee 

Payable  in  dollara 

Total 

Payable   In  dollars 

Payable 
In 

foreign 
currencies 

Loans   to 

foreign 

banks 

Other 

Deposits 

of 

fore  Idlers 

ether 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

246,673 
257,929 
329,694 
392,766 
708,253 

948,936 

1,018,700 

827,854 

898,716 

667,101 
683,796 
745,929 

836,670 
847,377 
898,716 

859,786  r 
912,491  r 
912,872  r 

891,505 
919,106 
937,774 

30,916 
31*,  387 
54,603 
47,489 
98.  U9 

165,439 
100,371 
UO,8o4 
240,583 

116,597 
126,822 
208,768 

267,688 
240,606 
240,583 

197,473 
207,622 
202,547 

203,035 
195,204 
199,762 

72,048 
86,378 
105,421 
100,267 
319,639 
292,866 
361,197 
222,719 
151,115 

120,494 
109,755 
105,765 

119,187 
123,239 

151,115 

136,183 
152,871 

148,926 

147,750 
156,434 
162,770 

143,709 
137,164 
169,670 
245,010 
290,495 
490,631 
557,132 
494,331 
507,018 

430,010 
447,219 
431,396 

449,795 
483,532 
507,018 

526,130 r 
551,998 r 
561,399  r 

540,720 
567,468 
575,242 

4,205,389 
5,374,903 
5,596,775 
6,883,068 
6,480,262 

7,116,419 
7,717,960 
7,617,959 
8,646,128  r 

8,209,622  r 
8,367, l851/t 
8,936,913  r 

9,175,073  r 
8,903,357  r 
8,646,128  r 

8,477,347  r 
8,485,689  r 
8,454,014  r 

8,403,322 
8,345,659 
8,660,284 

3,523,328 
4,134,U12 
4,356,501 
4,946,624 
4,693,911 
4,809,245 
5,209,820 
5,073,586 
5,503,154  r 

5,231,941  r 
5,217,799  l/r 
5,483,675  r 

5,595,986  r 
5,482,978  r 
5,503,154  r 

5,399,947  r 
5,397,103  r 
5,473,941 

5,445,968 
5,359,898 
5,420,624 

668,168 
1,222,580 
1,218,633 
1,910,898 
1.745,722 

2,257,510 
2,437,-^l 
2,493,334 
3,098,063 

2,922,li5 
3,094,577  i/ 
3,401,359 

3,534,265 
3,369,600 
3,098,063 

3,038,744 
3,048,163 
2,933,932  r 

2,899,827 
2,930,322 
3,182,859 

13,893 

17,911 
21,61*1 

25,546 
40,629 

49,664 
70,389 
51,039 
44, 9U 

55,566 
54,809 
51,87? 

44,822 
50,779 
44, 9U 

38,656 
40,423 
46,141 

57,527 
55,439 
56,801 

3,958,716 
5,U6,974 
5,267,081 
6,490,302 
5,772,009 

6,167,483 
6,699,260 
6,790,105 
7,747,412  r 

7,542,521  r 
7,683,389  r 
8,190,9a  r 

8,338,403  r 
8,055,980  r 
7,747,412  r 

7,617,561  r 
7,573,198  r 
7,541,142  r 

7,511,817 
7,426,553 
7,722,510 

1950 -July 

August 

Sapttmbar. .. . 

October 

Not  ember 

December 

1951-Januar7 

February 

March 

April 

M-T  P 

June  p 

BaglJmlug  vlth  August  1950,  data  include  for  the  first  time  certain  deposit 
balances  and  other  assets  which  had  been  held  In  specific  trust  accounts 
but  vhlch  had  been  previously  excluded  fl-ctn  reported  liabilities. 


p    Preliminary, 
r    Berised. 


Table  3.-  Net  Moveaent  of  Short-Term  Banking  Funds 

(In  thoueande  of  dollars;  negative  figures  Indicate  a  not  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Short-term  claims 


Payable 
In 

foreign 
currencies 


Payable  in  dollars 


Loans  to 

foreign 

banks 


Short-term  liabilities 


Payable  in  dollars 


Deposits 

of 

foreigners 


Payable 
in 

foreign 
currencies 


Net  move- 
ment of 
short- term 
banking 
funds 


1935-41. 

1942 

19''3 .... 

1944 

1945 

1946.... 
1947.... 

1948 

1949.... 
1950.... 


1950-July 

August. . . . 
September. 
October. . . 
Novflonbear. . 
December. . 

1951- January... 
February., 
March 


April.. 
May  p.. 
June  p. 


736,307 
97,503 
-U,256 
-71,765 
-63,072 

-315,487 

-240,683 

-69,764 

190,  ae 
-76,983 

-9,851 
-16,695 
-62,133 
-90,741 
-10,707 
-51,339 

38,930  r 

-52,705 r 

-381  r 

21,367 
-23,089 
-18,668 


307, 1B7 
15,933 
-3,471 

-20,216 
7,114 

-50,630 

-67,320 

65,068 

-10,433 

-129,779 

-9,423 
-10,225 
-81,946 

-58,920 

27,082 

23 

43,110 

-10,149 

5,075 

-488 

3,815 

-4,558 


6,409 

20,671 

-14,330 

-19,043 

5,154 

-219,372 

26,773 

-68,331 

138,478 

65,483 

7,878 

10,739 

3,990 

-13,422 

-4,052 

-27,876 

14,932 

-16,688 

3,945 

1,176 

-7,585 

-6,336 


422,711 

60,899 

6,545 

-32,506 

-75,340 

-45,485 

-200,136 

-66,501 

62,801 
-12,687 

-8,306 
-17,209 

15,823 

-18,399 
-33,737 
-23,486 

-19,112 r 

-25,868r 

-9,401  r 

20,679 

-19,319 

-7,774 


3,034,615 

485,870 
1,179,314 

220,359 

1,279,375 

-418,422 

636,207 

601,541 

-100,001 

1,028,169  r 

36,447  r 

157, 563  JA 

569,728  r 
238,160  r 
-271,716  r 
-257,229  r 

-168,781  r 
8,342  r 
-31,675  r 
-50,692 
-67,155 
314,625 


2,806,001 
105,607 
620,884 
220,576 
583,205 

-268,854 

115,3a 

400,575 
-136,234 

429,568  r 

-61,191  r 
-I4,l42;/r 
265,876  r 

112,311  r 

-113,008  r 

20,176  r 

-103,207  r 
-2,844  r 
76,838  r 

-27,973 

-96,052 

60,726 


-266,156 

385,365 

554,412 

-3,947 

692,265 

-164,651 

5U,788 

180, 241 

55,583 

604,729 

92,564p 

172,462  1/ 

306,782 

132,906 
-164,665 
-271,537 

-59,319 

9,419 

-114,231 

-34,105 

30,985 

252,537 


-37,542 
-5,102 

4,018 
3,730 
3,905 
15,083 
9,035 

20,T25 

-19,350 
-6,128 

5,074 

-757 

-2,930 

-7,057 

5,957 

-5,868 

-6,255 
1,767 
5,718 

n,386 

-2,088 

1,362 


3,770,922 

583,373 
1,168,058 

148,594 
1,216,303 

-733,909 

395,524 

531,777 

90,a5 

951,186  r 

26,596  r 
I40,860j/i- 

507,595  r 

147,419  r 

-282,423  r 

-308,568  r 

-129,851  r 
-44,363  r 
-32,056  p 

-29,325 

-90,2''4 
295,957 


1/    See  Table  2,  footnote  1. 


p     Preliminary, 
r    Revised. 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thouaands  of  dollare;   negative  figures   Indicate  a  net  outflov  of  capital  from  the  United  States) 


Calendar  year 
or  DKjnth 

DoTDestlc   stocks 

Domestic  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 
of  domestic 
securities 

Purchases 

Sales 

Net 

purchaaes 

Purchases 

Sales 

Net 
purchases 

1935-1*1 

U30,2U5  1/ 
96,383 
151,639 
136,853 
260,223 

367,61.9 
226,089 
369,736 
35l.,035 
666,91.1 

51,585 
1.8,680 
52,265 

62,668 
60,780 
62,288 

85,U80 
66,610 
55,608 

53,331* 
71,270 
1*1*, 951 

81.1,610  1/ 
75,1*88 
191*,  616 
171,1*32 
357,655 

1*32,109 
376,671* 
511*,059 
375,303 
66U,0l6 

51,850 
5l*,667 
50,159 

59,310 
53,760 
61*,  576 

82,301* 
61,1*93 
1*6,971 

39,553 
59,263 
1.1,621 

-l.U,365  1/ 
20,895 
-1*2,977 
-31*,  579 
-97,1*32 

-61*,U6o 
-150,585 
-1W*,323 

-21,218 
2,925 

.265 
-5,987 
2, 106 

3,358 

7,020 

-2,288 

3,176 
5,U7 
8,637 

13,781 

12,007 

3,330 

396,768  1/ 

I6l.,2l8 

2Ul,299 

513,558 

377,717 

1.11.,  1.70 
31*1*,  805 
282,1*15 
1*30,013 
1,31*1*, 111 

117,91*8 

166,366 

61*, 220 

65,351* 

281,702 
181.,61*1* 

U.5,731* 
30,005 
7l*,6U5 

118,01*3 

59,377 

221,998 

1*92,1*20  1/ 

138,511* 

170,555 

268,2U1* 

393,390 

681*, 213 
283,275 
330,307 
333,592 
1*02,606 

26,301* 
17,1*21* 

1*0, U92 

36,329 
1*0,807 
60,31*6 

1*1,081 
1*1,790 
51,811* 

37,973 

53,851* 

1*96,01*7 

-95,652  1/ 

25,701. 

70,71*1* 
21*5,311* 
-15,673 

-269,71*3 

61,530 
-1*7,892 

96,1*21 
91*1,505 

91,61*1* 

lU8,9l»2 

23,728 

29,025 
2to,895 
121*,293 

7l*,653 
-11,785 
22,831 

80,070 

5,523 

-271*,  01*9 

9,322,066 
260,601 
392,938 
650, Ull 
637,91*0 

782,119 
570,891. 
652,151 
781*,098 
2,011,052 

169,533 
215,01*6 
116,1*85 

128,022 
31*2,1*82 
21*6,932 

201,211* 

96,615 

130,253 

171,377 
130,61*7 
266,91*9 

8,695,335 
21U,002 
365,171 
1*39,676 
751,01*5 

1,116,322 
659,91*9 
81.1.,366 
708,895 

1,066,622 

78,151* 
72,091 
90,651 

95,639 

9l.,567 

121*,  922 

123,385 

103,283 

98,785 

77,526 
113,117 
537,668 

626,731 
1.6,599 
27,767 

210,735 
-113,105 

-331*, 203 
-89,055 

-192,215 

75,203 

91*1*, 1*30 

91ye79 

11*2,955 

25,831* 

32,383 
21*7,915 
122,010 

77,829 
-6,668 
31,1*68 

93,851 

17,530 

-270,719 

I9U2 

I9U3 

I9I.I* 

I9U5 

I9U6 

I9I.7 

191.8 

I9I.9 

1950 

1950-J\ily 

August 

Septosber 

October 

HoTember 

December 

1951- January 

February 

March 

April 

May  p 

June  F 

1/    January  h,V^kO,  through  December  ^1,  19^1;   the  breabiown  between  atocke 
and  bonds  la  not  available  for  earlier  years . 


p    Preliminary. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thoueands  of  dollare;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Foreign  stocks 

Foreign  bonds 

TotaJ. 
purchases 

Total 
sales 

Net  pxirchaees 
of  foreign 
securities 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

1935-1*1 

n.a. 

n.a. 
23,278 
26,601 
37,328 

65,21.7 
57,118 
81,715 
88,815 
173,788 

11,729 
13,11.6 
18,102 

17,670 
15,81.7 
13,51.6 

22,363 
29,759 
20,793 
20,801 
22,850 
17,688 

n.a. 

n.a. 
19,791 
22,078 
5l*,789 

65,610 
1*2,558 
96,71*1* 
70,788 
198,168 

U,l*87 
12,911 
35,1*36 

13,11U 
16,828 
22,525 

30,958 
30,351 
19,1*10 

16,171 

17,687 
16,1*1.6 

n.a. 
n.a. 

3,1.87 

1*,523 

-17,1*61 

-363 
11*,  560 

-15,029 
18,027 

-2U,380 

21*2 
235 

-17,331* 

-1*1*1* 

-981 

-8,979 

-8,595 
-592 
1,383 
l*,630 
5,163 
1,2U2 

n.a. 
n.a. 

1.1.6,367 
311*, 262 
318,113 

755,936 
658,71*1 
211,621 
321,21*3 
589,232 

22,106 
13,1*07 
31,060 

123,816 
25,351 
27,536 

32,527 
25,299 
1*2,01*9 

31,105 
27,1*60 
39,113 

n.a. 

n.a. 
372,158 
225,289 
31*7,269 

1*90,1*1*6 
63l*,289 
291,1*21. 
311,1*70 
710,239 

23,683 

66,J83 

187,132 

60,128 
20,1.77 
20,1*37 

21*,  192 
35,980 
89,660 

67,620 
75,333  r 
73,937 

c.a. 

n.a. 
7l*,209 
88,973 
-29,156 

265,1*90 
21*,U52 

-79,803 

9,773 
-121,007 

-1,575 

-53,576 

-156,122 

63,688 
U,87U 
7,099 

3,335 
-10,681 
-1.7,611 

-36,515 
-i'7,873  r 
-3U,82U 

1., 008,188 
220,533 
1.69,61.5 
31*0,863 
355,1*1*1 

821,183 
715,859 
293,336 
1*10,058 
763,020 

33,837 
26,553 
1*9,162 

11*1,1*86 
1*1,198 
1*1,082 

5^,890 
55,058 

62,81*2 

51,906 
50,310 
56,801 

3,152,61*0 
227,897 
391,91*9 
21*7,367 
1*02,058 

556,056 
676,81.7 
388,168 
382,258 
908,1*07 

35,170 

79,891* 

222,618 

78,21*2 
37,305 
1*2,962 

55,150 

66,331 
109,070 

83,791 

93,020r 

90,383 

855,51*8 
-7,361* 
77,696 
93,1*96 

-U6,6l7 

265,127 

39,012 

-91*,  832 

27,800 

-11*5,387 

-1,333 

-53,31*1 

-173,1*56 

63,21*1* 
3,893 
-1,880 

-260 
-11,273 
-1*6,228 

-31,885 

-1*2,710  r 
-33,582 

191*2 

191*3 

19W. 

19I.5 

191*6 

191*7 

191*8 

191*9 

1950 

1950 -July 

August 

September 

October 

Noveniber 

December 

1951 -January 

February 

March 

April 

May  p 

June  p 

Rot  available . 

Preliminary. 

Rerieed. 


St^pf  ember  1951 
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CAPITAL  MOVEMENTS. 


Section  II  -  Summary  by  CountrleB 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 


1/    Beglnnlne  vith  March  1947,   lnnludea  transactlona  Id  accounts  opened  bj 

occupation  authorities  for  forei^fn  trade  purposes. 
2/    Prior  to  April  1951,  mDveanent  data  for  China  Mainland  (includlne 


Manchuria)  anH.  Formosa  are  not  arallable  seperately. 
p      Preliminary, 
r      BeriEod . 


(In  thousands  of  dollars 

;   negative  figures  indicate  a  net  outflow  of  capital 

from  the  United  States) 

Country 

Kot  capital  mcrrement 

Short-term  banking  funds 

1951 

1951 

February 

March 

April 

May  p 

June  p 

February 

March 

AprU 

May  p 

June  p 

Europe: 

-434 

-19,051 

-1,560 

1,488 

1,412 

-17,365 

8,518 

1,206 

12,833 

7,293 

'',532 

-117 

5,1.78 

-1 

5,631 

-14,065 

-10,56c 

-54 

-18,080 

-2,776 

1,384 

-34,300 

-85 

4,120 

-1,297 

4,856 

-1,636 

-6,546 

979 

2,659 

-20,646 

-9,775 

2,922 
-1,034 
-2,371 
-308 
-3,432 

297 

9,016 

-l,440r 

l8,446r 

-512 

3,245 

-7,592 

-2,623 

3,885 

-117 

-2,674 
3,652 

3'',634 

23,987 

1,895 

-6;664 

-67,318 

-4,468 

-554 

-6,451 

57 

1,666 

-11,983 

251 

29s 

17,062 

-1,373 

-415 

-17,253 

^,693 

-64 

-40 

-283 

-2,918 

2,479 

37,762 

2,318 

-27,738 

1,939 

4,646 
-154 
-'',365 
-1,085 
-6,415 

-899 

3,682 

615 

-''3,121 

2,495 

-3,523 

-37,362 
-36,485r 

6,736 
35I' 
-9,610 
-3,185 
-3,859 
12,333 

2,144 
-1,635 
-8,449 

-1,190 

-239 

2,288 

593 

-12,659 

16,857 

-653 

-169 

-4,676 

11,628 

70 

-1,930 

364 

26,620 

54,690 

555 

-12,697 

-1,194 

990 
-441 

2,359 
-135 

1,169 

9,568 
20,813 
5,710 
-25,649 
-4,136 
2,205 

85,883 
-56,094 

-9,888 

3,622 

-37,369 

-9,204 

-1,063 

3,202 

2,886 

139 

17,304 

-346 

-2,618 
'',075 
-6,467 
3,130 
-21,690 
-6l4 

-5'',  901 

-1,622  1 
2,216  / 
4,560 
5,716 

11,692 

1,248 

-3,929 

-7,629 

-14,564 

2,821 

-5,131 
21,106 

15,884 

1,244 

-18,101 

-1,571 

-934 

1,411 

-16,629 

8,529 

1,260 

13,710 

5,833 

4,146 

-152 

5,902 

5,788 

-14,017 

-9,229 

-151 

-22,531 

-2,776 

1,243 

-37,026 

-89 

2,912 
-1,303 

4,603 
-1,582 

-24,239 

1,031 

2,582 

-22,083 

-10,399 

2,761 
-1,086 
-1,385 
-307 
-8,442 

-64 

3,560 

-l,326r 

l8,877r 

-518 

3,609 

-32,888 

-2,369 

2,409 

-110 

-3,217 
3,647 

-15,177 
24,012 

1,853 

-7,987 

-67,791 

3,894 

-^ 

-5,961 

57 
1,516 

-11,814 

-4,391 

298 

16,629 

-1,368 

-10 

-1,U1 

-539 

-32 

-439 

-2,931 

1,425 

37,838 

2,294 

-27,766 

2,471 

3,812 

-132 

-4,227 

-1,085 

-6,465 

-933 

-3,893 

611 

-36,645 

2,495 

-3,813 

-39,065 

2,6o4 

10,505 

70 

-2,074 

404 

60,698 

5^,562 

578 

-12,980 

1,584 

-1,113 

-571 
2,429 

-135 
-6,066 

9,698 
13,745 

5,7''8 

-22,485 

-4,136 

2,659 
115,724 

135,156 

-9,114 

3,593 

-39,153 

-9,557 

-1,135 

3,999 

2,669 

507 

16,613 

-403 

-2,717 
4,371 
4,018 
1,274 
-21,740 
-863 

-47,638 

-1,525 
2,227 
2,046 
6,228 

11,700 

1,208 

6,258 
-7,709 

-13,584 

2,8l8 

-5,752 

20,974 

24,8^ 

11,746 
2,159 

-15,855 

3,008 

-150 

908 

66,918 

295,957 

norvay 

Portugal 

U.  S.  S.  E 

United  Kingdom 

Total  Europe 

-66,434 
-27,455 

9,209 
-3,877 
-6,609 
7,279 
7,228 

36,400 

552 

-880 

13,454 

-2,273 

2,872 

-238 

997 

110 

16,651 

7,086 

37,961 

r     999 

I      -1,231 

-2,719 

-3,064 
-11,549 

2,701 

-2,704 

-28,160 

11,971 

3,304 

3,567 

-7,007 

-33,892 

-5,306 
481 

20,452 

-13,164 

2,505 

4,  •566 

-31,889 
-22,246 

3,883 

19,123 
-1,691 
-l.,3'.3 

1,352 

1,054 

3,228 

29 

-1,670 

-135 

-819 

15,899 

-4,690 

-26,773 

7,050 

-10,749 

-67,966r 

40,895 

1,637 

2,332 

-2,218 

-2,767 

8,595 

1,226 

736 

-19,996 

947 

-6,659 
673 
5,705 
2,885 
9,377 
6,907 

50,275 

-46,265 

9,409 
-3,937 
-6,397 
7,593 
7,701 

42,213 

580 

-861 

14,445 

-2,001 

2,860 

541 

985 

2,103 

16,152 

6,973 

98,364 

-8,149 

-22,278 

3,347 

19,805 

-2,020 

-4,452 

1,353 
756 

3,473 
167 

-1,626 

-2,184 
15,829 
-6,319 

-26,689 
7,705 

-12,708 

-4l,936r 

40,469 

1,619 

1,720 

-2,298 

-3,270 

8,475 

753 

1,063 

-21,133 

899 

-6,387 
119 
5,575 
2,601 
8,245 
6,966 

45,421 

3,867r 

293 

2,144 

13,391 

-3,313 
2,042r 
-37,622 

-S 

3,492 
31,682 

15,888r 

-6,701 
-3,027 

163 

-20,372 

3,604 

-26,333 

7,684 

Latin  Anerica: 

Argentina 

6,770 

-51 

-11,183 

-3,713 

-3,793 

11,965 
2,138 
-1,694 
-8,205 

-3,426 

42 

2,U4 

634 

-11,373 

15,494 

-386 

-4,667 

Brazil 

Chile 

Colcmbia 

Dominican  Republic 

Netherlanrin  West  Indieo 

Peru 

Republic  of  Panama 

El  Salvador 

Uruguay 

Other  Latin  America. . . . 
Total  Latin  America.... 

Asia: 

China  Mainland  2/ 

Formosa  2j 

-755r 

-7,322 
8,266 
9,666 

1,632 
-l,863r 
-8,519 
14, 904 

5,758 

743 
8,228 

30,75ar 

-2,303 
360 

-51 
3,333 
5,260 

6,59'' 

3,l87r 

1,412 

2,166 

13,382 

'  -3,310 

-37|48l 

84 

1,328 

3,543 
31,723 
17,792r 

-6,379 
-3,113 

^l 
-20,318 

3,114 
-26,543 

r   1,123 

1  -1,199 

-3,123 

-2,3l6 
-11,549 

2,690 

-3,028 

-28,021 

12,035 

3,301 

3,560 

-6,928 

-33,950 

-5,248 
481 

20,447 

-33,045 

4,060 

6,695 

l,171r 
2,754r 
-1,339 
16,258 
12,346 

-1,577 

-8,264 

-29,271 

9,  TO 

6,319 

-1,601 
-10,o4o 

-3, ''71 

-926r 

-7,708 
8,398 
9,419 

1,560 
-1,567  r 
-8,321 
14,93'' 

5,721 

789 
8,029 

30,32ar 

-2,667 
260 

-48 
3,321 
5,482 

6,348 
-23,156 

-44,363r 

-2,655 

-1,575 
2,032 
-29,255 
9,793 
6,303 

-1,625 
-9,197 

-9,489 

1,2''3 
-381 

-471 

172 

-1,087 

-524 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 

1,322 
-381 

-878 
246 
-789 
-480 

11,929 
2,159 

-15,931 

2,936 

93 

1,186 

Belgian  Congo 

^ypt  and  Anglo- 

Ifeyptian  Sudan 

Union  of  South  Africa.. 

Total  other  countries . . 

-20,007 

-15,051 
-49,085r 

20,215 

-''1,956 
-119,923r 

10,811 

7,792 
-32,056r 

5,527 
-29,325 

-44,183 
-90j244 



Grand  total 

-59,593r 

27,806 

2,769 

60 
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CAPITAL  MOVEMENTS 


Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Forel^ers 

(In  thouBBods  of  dollATs;  nagatlTe  figures  lodlcate  a  aet  outflow  of  capital  from  the  United  States  or  net  aaljea  by  forelgnare) 


Country 

Movemant  in  brokerage  balances 

Transactions  in  long-tenn  securities,  domestic  and  foreign 

1951 

1951 

February 

March 

April 

May  p 

June  p 

Februfll7 

March 

AprU 

May  p 

June  p 

Europe: 

Austria 

2 

-580 

2 

-1(6 

1,3'*9 

18 

31 

206 

-231 
96 

-k 

-11 

-187 

100 

111* 

150 

1,009 

359 

lUl 

-2 

-1(01 

352 
-363 

683 

169 

-20 

-629 

-70 
-111* 

1,112 

1 

113 

61*0 

-509 

1,103 

IW* 

61 

-15 

-1 

1 

-17 

-I5U 

23 

-2 

8 

1*8 

96 

-12 

98 

-92 

l.I 
11*1* 

-12 
33'* 

-97 
-1* 

-1*32 

-28 

6 

-166 

-210 

57 

2 

-86 

-1'* 

60 
520 
-100 

-376 

178 
-368 

573 

-3 

11*7 

-319 

-21 

26 

1,115 

288 

27 
13 

-62 
-Jt,155 

-613 

1 

-119 

-3,102 

25 
-203 

-152 
-1 

-1.67 

-91 

8 

-35U 

-617 

-76 
-52 

9 

-32 
1,152 

-1,53'> 

-1 

-12 

5 
121 

67 

1 

2U 
131 
-32 
119 
3,159 

65 

130 

1*9 

10 
6 

2,529 
1 

2,519 

118 
9,209 
2,781 

-lUl* 

-5 

-218 

1* 

-1(1 

-1*21* 
-53 
-U 

-21*3 

-2 

-28 

-590 

7 

590 

568 

89 

-1,680 

-376 

9 

2,1(68 

1 

-2,085 

-11 

-72 

-908 

1,25U 

617 

35 
-520 

-153 

-37 

-1,150 

-3 

'»,337 

-9 

1,717 
-2'(,099 

-109 
38 

-276 
-23 
1(72 

-681* 

129 

-225 

1*91 

26 

51* 

253 

69 

1,516 

-729 

-11*6 
856 

16 

87"* 

6 

350 

-50 

18,125 

-2U 

71 

1,603 

831. 

IDl* 

-900 
-1 

21* 

301 

1»,936 

-11* 

-55 

6 

-51*2 

25,661* 

-25,150 

61*3 
10 

U79 
505 
699 

993 
281 
-320 
UU 

3U 

-271 

1,593 

U7 

-607 

87U 

77 

5,518 

-512 

1,127 

7 

7 

-298 

21 

19 

1,U8U 

50 
5U 

1,959 

323 
12 

-9 

15 

-2U9 

92 
-22,8U3 
-1U,760 

-25U 
903 

-U 

396 

5 

50,130 

-U 

16 

208 

185 

-8,389 

-503 

150 

-107 
8,797 

1,0U6 
-6 

-286 
52,283 

-18,U19 

UU 
-37 
337 
3U6 
370 

-IX 
U7 

155 
-80 

'It 

86 

1,580 

131 

10, 2U 

-1,607 
678 

-8 
308 

lU 

1,521 

15 

16 

382 

85 

910 
-22 
-86 

Ul 

66 

6,U23 

-U,9U2 

1 

302 

U,097 
-U3,965  r 

-28 

378 

1,527 

3U8 

96 

387 
79 
88 

150 

2,359 

-232 

1,022 

-33 

1,058 

-U 

-22U 

6,971 

-7,285 
1,002 

77 
-Ul 

-3U,289 

-3 

9 

16U 

-5,937 

2,038 

-U9 

7,225 

-136 

U,539 

-39 

-5,683 

-572 

-39,050 

-19U,031 

-630 

3U 

2,002 

3U9 
113 

-373 
270 

-357 
93U 

59 

127 

29U 

-10,U92 

1,266 

-518 

160 

-6,762 

-67 

2,86U 

-508 
-U 

38 
-10,03U 

-28 
-963 

2 

28 

87 
-8,585 

181 

-81 
153 

23U 

-56,107 

-30U,301 

Belgium 

CzecbosloraJcla 

Flnlfl«1 

(^rmnny 

Greece ••••• 

Italy 

HetherlfiZ^B «.... 

Pnl  orrf 

Spain 

D.  S.   S.  R 

United  ElngdcBn 

-2,39U 
-20I* 

-880 

-391 

86 

-23 

-125 

-27 

103 

-718 

-16 

30 

87^ 

117 

68 

2U3 

-1* 

1,907 

-2,079 

-21*1* 

Latin  America: 

Argentina 

Bolivia 

-217 

8 

133 

-1*25 
-196 

-873 
187 
-12 
731 

11* 

-1 

-1,039 

13 

891 

258 

-336 

-661* 

-6 

27 

1(6 

180 

-162 

36 

-73 

-29 

-39U 

-123 

-99 

-81*8 

-8 

-2,3l(J( 

1,367 

-1(3 

-2,1*73 

-138 
-1*4 
71(6 

-277 
3 

-3 

-Ik 

-139 

22 

k 

13 
1*0 

Brazil 

Chile 

Ouha 

Retberlands  West  IMlea 

Republic  of  Pansna.... 

£1  Salvador 

Uruguay 

Other  Latin  America,,, 
Total  Latin  America. , . 

Asia: 

China  Mainland  jj 

Fonoosa  l/ 

192 

-501 

-168 

-8 
22 

-16 

1 
11* 

120 
-8 

1 

-13 
-55 

/           91 

I            1*1 

-1,313 

301 

-3 

-1 

6 

11* 

-21 

-3 

-10 
-20 

-30  1 
-11  J 
-350 

-1* 

-1* 

2 

-153 

108 

-17 

1 

-7 

1.5 

-1*20 

27 

325 
-117 
21*8 

91 

-279 

-1*1* 

-53 

39 

-5U 
151 
33'( 

371 

2 

89 

5 

-365 

loe 

(           38 
I          -9 

909 

-53 

3 

-10 

-330 

125 

85 

3 

99 

860 

277 

12 

1,658 

-80 

1U,998 

1 

-10,282 

123 

-U2 

12 

U 
-883 

5,805 
78 

-U78 
96 
-U 

-315 
2,227 
-25,l80r 

India 

Indonesia 

Iran 

Japan 

Rhilipplnea 

Thailand 

Turkey 

Other  Asia 

-918 
-2 

83 

-36 

-661 

-616 

213 

Other  countries: 

Australia 

-1 
-98 

-1 

39 

-21*1 

-302 

1 

71 
-22 
309 

359 

2 

-57 

9 

90 

1*1* 

60 

-88 

2,216 

2,3U3 

1U,688 

Egypt  and  Anglo- 

^yptlan  Sudan 

Union  of  South  Africa, 

Total  other  countriea. 
International 

. 

- 

- 

- 

- 

3,l't9 
-17,9M 

Grand  total 

2,711 

-2,269 

-1*,835 

-I(,U99 

11,113 

61,966 

i/  Prior  to  April  195J-»  movemont  data  for  China,  Mainland  (including  Manchuria) 
and  FortDoea  ar«  not  aTollahle  separate!;. 


p  Prelljalnary. 
r  ReTieed . 


September  1951 
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.  CiU>ITAL  MOVEMENTS. 


Section  II  -  Sumnary  by  Countries 
Table  3.-  Short-Teni  Clalas  on  and  Liabilities  to  Foreigners 


(Position  at 

and  of  nontb 

In  thouaands 

of  dollars) 

Counti7 

ClaljQQ  on  foreigners 

Llabllltloa  to  foreigners 

1951 

1951 

February 

March 

April 

May  p 

June  p 

February 

March 

April 

May  p 

June  p 

Europe: 

189 

24,888 

53 

2,543 

3,494 

31,921 
25,614 

130 

30,319 

3,664 

1,903 
44 

551 

9 
1,217 

9,422 

U,768 

6 

101,686 

4,i3l 
253,602 

210 

23,439 

79 

3,890 

4,021 

30,632 

25,91*1 

105 

34,304 

3,583 

2,109 

1*5 

531 

7 

1,319 

9,459 
8,988 
8lr 
99,846r 

3 
4,315 

252,907 
107,250 

41 

21,887 

272 

6,695 

3,261 

6,259 

25,928 

91 

35,155 

4,161 

1,810 

41 

669 

9 

2,009 

8,597 

10,842 

52 

110,673 

4,156 
24s, 608 

4 

19,700 

23 

7,332 

6,305 

6,962 

25,893 

82 

53,793 

3,896 

2,327 

40 

2,079 

4 

5,614 

9,51*2 
11,019 

98,817 

226 

4,288 

257,946 
116,713 

33 

18,767 

179 

6,182 

6,197 

7,4o6 

25,350 

93 

52,868 

3,503 

2,260 

43 

1,321 

3 

13,624 

7,1*13 

10,535 

1 

110,213 

1,702 

4,687 

44,976 

115,075 

4,345 

42,224 

20,272 

258,049 
241,044 
31,355 
324,357 
209,127 

51,286 
5,605 

54,014 
6,418 

25,306 

105,520 
504,224 

3,298 

629,108 
8,331 

48,857 

2,732,791 

44,908 

116,538 

3,068 

48,174 

19,217 

232,521 
242,402 
33,912 
306,259 
198,647 

5l*,253 
4,520 

52,609 
6,109 

16,966 

105,493 

505,004 

2,047 

646,145 

7,816 

52,600 

2,699,208 

42,370 

117,395 

3,151 

47,762 

22,104 

192,971 
266,401 
35,751 
299,123 
131,434 

57,848 
3,962 

46,786 
6,168 

19,172 

92,817 

502,467 

2,316 

673,601 

6,445 

52,431 

2,622,475 

41,222 

112,713 

2,870 

47,958 

22,217 

185,183 
303,453 
38,017 
289,932 
133,586 

61,676 
3,829 

43,966 

5,078 
16,309 
91,800 

496,a5 
2,875 

629,080 
9,163 

48,750 

2,586,522 

1*3,855 

122,285 

3,096 

44,734 

22,513 

246,325 
357,472 

38,606 
276,027 
13l*,777 

60,496 
3,261 

1*5,637 
4,942 

18,253 

99,369 

510,106 

8,624 

617,991 

6,503 

5i,soe 

2,716,650 

Csechoalarakla 

F1nl«n^ 

Italy 

Norvajr ..•,• 

Poland 

Pcortugal •■•...•. 

Rinnanlft 

Spain 

Svedan 

Switzerland 

U.  S.  S,  R 

United  Kingdom 

Othex  £uroT)e 

Total  Europe 

272,380 
117,857 

Canada. ■■■>>■.■>■■■.>... 

121,156 

117,634 

10,898 
6,289 

80,461 
9,579 

51,593 

44,191 
1,839 
2,692 

58,517 

1,356 

13,772 

2,793 

3,387 

7,782 

65,890 

12,988 

ea,477 

828,635r 

345,165 
22,411 

259,639 
69,912 

44,248 

275,967 
45,835 
31,768 

108,672 

811,564 

835,587 

971,367 

Latin  Aneorlca: 

25,179 
5,458 

77,256 
5,278 

38,591 

36,901 

1,905 

2,7S8 

75,718 

17,816 
5,479 

85,424 
6,858 

36,429 

46,724 
1,877 
2,813 

64,8E8 

9,869 
6,697 

85,282 
9,971 

54,962 

40,348 
2,071 
2,797 

61,818 

1,585 
13,468 
2,724 
3,257 
11,004 
56,904 
14,144 

376,901 

2,437 

5,943 

4,368 

16,085 

289 

7,876 
28,602 
8,167 
6,71*7 
3,821 

755 
16,561 

101,651 

41,835 
5,808 

301 

11,715 

6,236 

65,895 

9,1*55 

8,091 

95,157 

12,855 

48,036 

36,912 
2,022 
2,638 

58,641 

1,373 

12,607 
2,520 
3,046 
10,399 
67,059 
13,900 

384,711 

2,3871 

5,915 

3,127 

15,743 

194 

7,428 
23,143 

9^85 
3,116 

590 
18,775 

99,799 

36,393 
7,048 

378 

12,599 

6,609 

63,027 

312,059 
20,771 

249,751 
70,630 
49,680 

257,669 
45,105 
30,615 

140,700 

347,456 
19,344 

248,067 
79,912 
66,640 

309,834 
46,349 
30,767 

115,815 

353,193 
19,704 

241,705 
76,581 
66,203 

327,364 
48,705 
29,166 

110,360 

31*3,665 
24,691 

212,427 
69,908 
58,142 

327,927 
51,325 
29,511* 

123,796 

Bolivia 

Brazil ,. 

Chile 

Mexico 

1,152 

12,719 
2,642 

5,897 

7,324 

85,809 

13,171 

397,728 

1,107 

13,1*52 

2,821 

4,608 

7,588 

91,489 

13,202 

29,964 

60,636 
51,860 
42,219 

78,954 
75,872 
79,627 

30,818 

5l*,982 
52,158 
46,505 
81,819 
89,797 
86,624 

1,646,320 

28,791* 

58,174 
51,892 
46,281 
82,123 
80,849 
93,1*96 

1,705,793 

25,602 

57,909 

53,937 
46,783 
73,972 
87,195 
94,302 

1,712,681 

46,23ar 
32,335r 
61,122 
73,278 
124,155 

25,795 

18,103 

348,781 

414,497 

63,791* 

18,204 

147,992 

1,374,294 

19,906 
51,648 

105,136 
12,878 
65,630 

255,19s 

24,987 

54,331 
58,104 
50,590 
74,641 
75,610 
93,195 

1,672,853 

Bepubllc  of  Panama.... 
El  Salvador, 

Uruguay 

Other  Latin  Merlca... 

Asia: 

China  Mainland  2/ 

402,515 

374,027 

1,596,112 

" .     10,478 

2,799 

18,174 

191 

6,201 

23,335r 

7,672 

4,359 

1,433 

1,702 

15,889 

1     2,487 

1     5,940 

2,253 

16,745 

131 

7,471 
19,7a2r 
8,386 
8,981 
2,927 

1,1*23 
9,694 

86,220r 

2,457 

5,962 

4,219 

18,387 

212 

7,892 
25,672 
6,758 
6,501 
3,996 

1,525 
11,561 

95,11*2 

1*1,515 
5,190 

277 
8,513 
6,599 

62,094 

77,739r 

65,775 

59,678 

124,870 

26,312 

15,566 

443,323 

390,277 

51,977 

13,p.7 
131,870 

1,401, 104r 

;  46,435r 

1  33,120r 

65,522 

60,393 

138,201 

24,264 

14,055 

4o6,4l5 

394,972 

53,315 

16,930 

157,357 

1,410,979 

27,051 
50,758 

85,129 
21,161 

64,740 

21.5,039 

47,404 

31,911 

64,769 

58,971 

126,733 

27,386 

17,241 

376,627 

404,463 

57,688 

20,599 
152,217 

1,386,009 

44,663 
34,531. 
61,927 
79,164 
135,760 

26,555 

18,902 

342,801 

403,651 

65,907 

12,287 

171,180 

India 

lerael 

Thallaal 

Turkey 

Other  Asia 

Total  Asia 

92,233r 

1,397,331 

26,210 
55,047 

89,358 
16,770 
65,853 

Other  countrloe: 

30,795 
5,427 

3  JO 

4,665 

6,579 

47,772 

44,917 
5,018 

274 
7,003 
6,768 

63,980 

19,630 
54,194 

84,998 
39,195 
60,947 

258,964 

1,612,241 

18,31*3 
51,411 

105,584 

9,507 

67,076 

251,921 

'Belgian  Congo 

Xgyptlan  Sudan 

Union  of  South  Africa. 

Total  othar  countries. 
Znteomatlooal 

253,23s 

- 

- 

- 

- 

i,62o,o';' 

1,625, >>c, 

1,581,377 

1,648,295 

Grand  totft.1 

912,491r 

912,372r 

891,505 

919,106 

937,774 

8,4e5,6c9r 

8,454,Ol4r 

8,403,322 

8,345,659 

8,660,234 

1/     Beginning  with  March  19^*7,    Includes   balances   in  accounte  opened  by 

cxicupation  authorities  for  foreign  trade  purposes. 
2/    Prior  to  March  1951,  data  for  China  Mainland  (including  Manchuria) 


and  Formosa  were  not  reported  separately. 
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CAPITAL  MOVEMENTS 


Section  II  -  Sunnary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Position  at  end  of  month  in  thouflande  of  dollare) 


Prior  to  March  1951,  data  for  China  Mainland  ( inclxiding  Manchuria)  and 
Fonooea  were  not  reported  separately. 


p    Frel1m1nflry. 


Country 

Debit  balances  (due  from 

forelsnera) 

Credit  balances  (due  to 

foreigners ) 

1 

1951 

1951                                                                 1 

February 

March 

April 

May  p 

June  p 

February 

March 

April 

May  p 

June  p 

Europe: 

20 
865 

390 

1,822 

22 

11 

261. 

31.2 

820 

2 

9 

106 
5,017 

2,232 

229 
12,151 

31* 
U13 

. 

507 

3 

2,111. 

79 

5 

299 

686 

775 
2 

9 

1.0 

'',553 

2,191 

173 
11,883 

35 
278 

3TL 
1. 

1,669 
99 

295 
620 

65U 
26 

6 

1.7 
5,158 

2,701 

158 
12,121 

2 
U72 

552 
5 

1,897 
191 

368 
793 

837 

11 

6 

58 
l.,l.87 

l.,689 

U9 
ll*,l.87 

3 
'.76 

1.37 
h 

1,922 

61 

2 

399 

2lU 

631. 

- 

15 

9 

55 

l.,631 

3,521* 

72 
12,'*58 

13 

3,065 

3 

198 

2 

5,329 

55 

57 

1,039 

5,980 

526 

309 
13 
79 

187 
25,679 

100 

3,507 

16 

687 

1.6, 8Wt 

15 

2,91.7 

3 

218 

1 

5,189 

81. 

57 

908 

6,111. 

538 

225 

13 

65 

131 

25,735 

3,090 

16 

809 

16 
3,385 

229 
2 

■.,1*25 

83 

78 

2,019 

6,336 

Wt 

262 

13 
62 

126 
22,185 

2,987 

17 

675 

1*3,3'*'* 

8 
3,376 

258 
2 

U,l86 

8U 

86 

1,738 

5,892 

551 

195 
13 
71 

105 
22,666 

U 

3,1*1*1 

16 

621. 

11* 
3,501 

210 
2 

1*,1*22 
85 
56 

1,888 
8,1*72 

1*13 
130 

2U8 

108 

25,339 

5 

'*,795 

16 

695 

50,1.96 

Czecboelorakia 

Fiiilond 

Italy 

Norvay 

Portugal 

Sweden 

Swi  t7.  ftrl  f\n\ 

U.  3.  S.  R 

United  Kingdom 

Other  Eiorope 

Total  Europe 

Canada 

1.6,203 

1*3,316 

7,219 

6,761. 

7,109 

7,129 

l.,508 

6,91*2 

5,607 

5,561 

5,377 

5,537 

Latin  America: 

1.32 

20 

1,019 

530 
1,213 

3,1.06 

12 
3,205 

5 

253 
220 
6 
2,017 
736 
120 

71.1 

11. 

927 

750 

1,219 

3,885 

1 

12 

2,938 

5 
21.6 
310 

1,'.98 

677 

95 

13,318 

r         120 
I           58 

3 

105 

7 

17 

80I. 

382 

20 

938 

700 

1,272 

'•,'*37 

1 

1,972 
10 

209 
1.21 

1,256 

1,059 
181 

12,871 
81. 

3li 

U 

31 

109 
3 

7 
20 

1.02 

ll» 

838 

1.98 

1,036 

5,011. 

1 

12 

2,170 

5 

2U1. 

222 

2 

1,587 

698 

229 

13,022 

U27 

9^ 

616 

1,057 

5,211. 

1 

11. 

2,312 

10 

192 

269 

19 

1,1*38 
695 
120 

2,121 
81 
1,230 
1,0U 
1,500 

2,222 
5U2 
132 

1,665 

237 

31*9 

6,07U 

9 

6,550 

6,OU7 

761 

30,531 

1*85 

2,586 
1*3 
22 

7 

211* 

96 

151 

1*3 

1*57 

1*,10U 

63 

98 

27 

136 

1,396 

1,720 

2,213 

83 

1,271 

806 
1,310 

1,823 

730 

120 
2,:i29 

251 

3'.1 
5,125 

16 
6,922 

6,21.6 

600 
29,991 

1,157 

729 

1,1*66 

1,662 
711* 
151 

2,037 

373 

372 

5,1*79 

12 

8,587 

't,5'*9 

W.2 

29,736 

335 

12 

1,300 

359 

3 

7 
23'. 

no 
132 

.     33 

1.11. 

2,939 

1,951* 

37 

1,153 

707 

1,063 

2,275 
61.1 
121 

1,81.1 

21.5 

303 

'*,l*32 

6 

6,571* 

5,555 

1*1.7 

27,1*1'* 

180 

1 

2,230 

77 

6 

7 

220 

58 

116 

1 

39 
'.70 

3, '•05 

1,835 

81 

1,031 

329 

1,01.8 

2,051 
588 
112 

1,71.0 
21.8 

223 

3,889 

30 

7,015 

6,120 

1.27 

27,272 

Argentina 

Broill 

Cuba 

Daminicon  Bepublic... 

KetherlandB  West  Indies 

El  Salvador 

Other  Latin  America... 
Total  Latin  America... 

Asia: 
China  HalnlBod  1/ 

13,191. 

13,381 

1            211 

'            321 
18 

151 
99 

8 

30 

83S 

67 

58 

5UO 

6 

3 

118 
71 

36 
899 

72-1 

70/ 

609' 

10 

1 

1 

22 

9 

677 

f      280 

'      2,751 

50 

6 

8 

228 

65 

11*9 

1*3 

1*31 

l*,015 

155 
2 

1,91*9 

77 

2 

1 

68 

70 

111 

2 

32 
1.88 

2,963 

Israel 

Thailand 

Other  Asia 

Total  Asia 

M 

Othar  countries: 

U 

1. 

8 

".31 

1. 

95 

11 
393 

3 

10 
300 

1. 

10 
10.7 
1.^1 

2 

10 
512 
521* 

62 

U7 

17B 
1,117 

60 

103 
lUl 
863 

1,172 

61 
176 

n9 

819 
1,175 

61 

n9 
128 
971* 

1,282 

^lyptlan  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 
Intamatiaqf^ 

U*7 

503 

S17 

1,1*7'* 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Cmsd  total 

33,81.9 

33,272 

33, 56^ 

35,998 

31,71*8 

90,11.1 

87,295 

82,752 

80,687 

87,550 

September  1^51 
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CAPITAL  MOVEMENTS. 


Section  III  -  Details  for  Month  of  April   1951 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  in  thousaiuls  of  dollars} 


Country 

Total 
short- 
term 
claims 

Short-term  c 

lalms  payable   In  dollars 

Short-term  claims  payable 

In  foreign  currencies 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  dcaoestlc 
custcoiers 

Other 

Total 

DepoBlte  of 
reporting  banks 
and  doBastlc 
custcners  with 
foreigners 

Collections 
outstanding 
for  own  account 
and  dooeatlo 
customers 

other 

Foreign  hanks 
and  official 
Institutions 

Others 

Europe: 

Austria , 

Ul 

21,887 

272 

6,695 

3,261 

6,259 

25,928 

91 

35,155 

U,l6l 

1,810 

Ul 

669 

9 

2,009 

8,597 

10,8U2 

52 

110,673 

U,156 
2U2,6o8 

35 

20,219 

229 

6,323 

3,259 

5,337 

25,79U 

81 

33,952 

3,87U 

1,711 

Ul 

623 

6 

1,910 

7,80U 
U,226 

1 
26,113 

3,790 

1U5,328 
69,792 

29 

1,530 

221 

676 

32 

1,788 

11,232 

23 

18,916 

963 

233 
9 

207 

1,392 

2,673 
1,0U8 

16,091 

958 
58,021 

268 

25 
125 

2,695 
6,U09 

3,8U9 
165 

133 

9 

66 

18 
1,717 

U,770 

2,002 
22,251 

6 

U,757 

8 

126 

33 

372 

151 

58 

U,990 

1,528 

330 

32 

U05 

6 

U52 

1,015 
1,150 

2,601 

U70 
18,U90 

7,5U5 

13,66U 

5,U96 
3,069 

U82 
8,002 

6,197 
1,218 

1,015 
2 

U,098 

311 

1 

2,651 

360 

6 

1,668 

U3 

372 

2 

922 

13U 

10 

1,203 

287 

99 

U6 

3 

99 

793 

6,616 

51 

a, 560 

366 
97,280 

6 

1,65U 

12 

368 

2 

921 
126 
10 
788 
271 

97 

U5 
3 

51 

761 

U,935 

51 

83,177 

353 
93,631 

U 

31 

U 

1 
8 

22 
16 

1 
U8 

31 
20 

U7U 

13 

10 

393 
2 

1 
1,661 

909 

CzechoaloraJcla 

Denmark 

Flnlarti , 

France , . 

Italjr 

Polanl 

Spain 

Sweden 

Switzerland 

U.   S.   S.  B 

"n1t'»<1  Klnedrm 

Other  Europe 

Total  Europe 

U6,566 

673 

2,976 
1,269 

Canada 

U7,63U 

10,898 
6,289 

8o,U6l 
9,579 

51,593 

UU,191 
1,839 
2,692 

58,517 

1,356 

13,772 

2,793 

3,387 

7,782 

65,890 

12,988 

8,8U7 

3,U6o 

3,502 

8,521 

218 

12,808 

9,U12 

235 
17,975 

50 

1,813 

69 

U,262 

3U,685 

2,U25 

99,U35 

38,U13 

2,321 
888 

9,052 
896 

5,865 

rL,7UU 

729 

128 

8,705 

13 

''% 

235 

U5U 

9,023 

1,210 

1U,987 

U7,8U2 

U5,572 

1,001 

Latin  America: 

10,737 
6,289 

79,859 
9,572 

51,'*87 

UU,022 
1,833 
2,687 

U9,520 

1,351 

13,65U 

2,792 

3,387 

7,535 

6U,901 

12,985 

362,611 

U,956 
1,899 

59,293 
5,7U8 

18,180 

11,617 
1,079 
2,038 
7,781 

1,288 

8,803 
1,U86 
1,712 
2,550 
18,993 
9,067 

156,U90 

- 
2,993 
2,710 
1U,63U 

11,2U9 

25 

286 

15,059 

1,607 
851 

i,W(0 

269 

2,200 

283 

161 

602 

7 

106 

169 
6 

8,997 

5 
118 

1 

2U7 
989 

•> 

158 

13 
5 

6a 
162 

8,186 

39 

2U7 

98U 

2 

2 
21 

13 

7 
3 

66 

U 

11 

1 

5 

1 

568 

2 

31 

3 

5 

7U5 

1 
68 

Chile 

Cuba 

Dominican  Repuhlic 

Mexico 

Netherlands  West  Indies 
and  Surinan 

Republic  of  Panaaa 

El  Salvador 

Uruguay 

Venezuela 

Other  lAtln  America..., 

Total  Latin  Amsrlca 

Asia: 

China  Mainland       

37U,a27 

53,080 

53,606 

11,U16 

9,858 

133 

1,U25 

2,U57 

5,962 

U,219 

18,387 

212 

7,892 
25,672 
6,758 
6,501 
3,996 

1,525 
U,56l 

95,1'»2 

2,U55 
5,960 
U,lUU 
6,513 
211 

7,883 
25,5U5 
6,757 
6,152 
3,996 

1,525 
8,280 

2,U03 
5,803 
2,697 
2,080 

65U 
U,8lU 
5,268 
1,86U 
3,393 

337 
5,166 

36 

137 

35U 

2 

18 
5,290 

M 
35 

3U8 
6,836 

Uo 

1 

1 
37 
70 

13 

20 

1,093 

2,673 

211 

7,211 
1,U18 
1,U56 
3,705 
603 

1,153 
2,758 

2a,3iu 

3,921 
5,097 

12 

3,909 

2,UUl 

3 

1,758 

1U,023 
8 

2 
2 

75 
11,87U 

1 

9 
127 

1 
3U9 

3,281 

2 

2 

65 

11,87* 

1 

12U 

1 

21U 

3,281 

10 

e 
3 

135 

India 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

79,U21 

3U,U79 
37U 

222 

2,801 
1,719 

15,792 

15,721 

15,56U 

156 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

Ul,515 
5,190 

277 
8,513 
6,599 

12,300 
5,190 

236 
7,972 
5,620 

7,965 
92 

1 
1,225 

1,390 

29,215 

Ul 
5U1 
979 

28,038 

UO 

286 
817 

U5 

1 
3 

6 

1,132 

252 

156 

International 

Orand  total 

62,09U 

31,318 

5,116 

IU9 

15,380 

10,673 

30,776 

29,181 

55 

1,5U0 
7,211 

- 

- 

- 

- 

- 

- 

- 

891,505 

688, U70 

205,898 

120,729 

220,219 

1U1,62U 

203,035 

193,806 

2,018 

1/  Beginning  with  March  19l*7,  Includes  balances  in  accounta  opened  by 
occupation  authorities  for  forel^  trade  piirpoaee. 
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CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  April  1951 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Poeltlon  at  end  of  month  In  tboufiande  of  dollerB) 


CountXT 

Total 
short- 
tern 
liabili- 
ties 

Short-term  liabilities  pajrable  In  dollars 

Short-term  liabilities  pay- 

To  foreign  banlcs  and  official  Institutions 

To  all  other  foreigners 

Total 

To  foreign 
banks  and 
official 
Institu- 
tions 

To 
others 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

other 

Total 

DepoBl«s 

U.S.  Treaa- 
UT7  bills 
and  certlf- 
Icateo 

other 

Europe: 

1*2,370 

117,395 

3,151 

1*7,762 

22,101* 

192,971 
266,1*01 

35,751 
299,123 
131,1*31* 

57,81*8 
3,962 

1*6,786 
6,168 

19,172 

92,817 

502,1*67 

2,316 

673,601 

6,1*1*5 

52,1*31 

2,622,1*75 

1*1,052 
57,796 
2,713 
1*0,090 
21,11*0 

13't,7l*6 
263,768 

29,71*9 
261,  U61* 
101,553 

1*0,021 
2,960 

39,639 
1*,728 

11,581 

86,089 

377,21*7 

1,859 

1*35,931 

5,505 

33,858 

1,993,1*89 

663,181 

22,610 
1*5,677 
2,571* 
11*,  985 
21,128 

112,813 
180,251* 

19,589 
191,986 

83,028 

26,517 
2,955 

39,571* 
1*,718 

U,0l*3 

37,1*61 

261*,9l*0 

1,851 

396,936 

5,1*91* 

33,055 

1,519,188 

1,250 
21*,  200 

9,61*6 
67,000 
10,000 
68,360 
ll*,800 

31,000 
21,1*1*3 

7,713 

363 
255,780 

18,1*1*2 

10,869 

139 

905 

12 

12,287 

16,511* 

160 

1,118 

3,725 

13,501* 

5 

65 

10 

538 

17,623 

90,861* 

8 

31,282 

11 

1*35 

1,318 
58,808 

U37 
7,667 

961. 

57,981 

2,617 

6,000 

37,622 

29,81*3 

17,777 
1,002 
7,077 
1,1*30 
7,575 

6,51*7 

120,1*57 

1*57 

196,299 

91*0 

18,51*2 

1,318 

57,71*1* 

U37 

7,01*3 

961* 

51*,  717 

2,530 

5,835 

27,095 

29,550 

17,601* 

1,000 

7,077 

1,1*30 

6,881 

6,U75 

97,786 

1*53 

163,503 

938 

18,123 

508,508 
12U,138 

i.oto 

100 

2,706 
lU 

9,91*3 
139 
11*8 

660 

50 
1,195 

29,755 

300 
1*6,050 

21* 
519 

556 
73 
165 
581. 
151. 

25 
2 

31. 

22 

21,1*76 

1* 

3,01*1 

2 

119 

791 

1 
5 

2l*U 

37 
38 

50 

70 
10 

16 
181 

l',763 

1*1,371 

31 

713 
1 
5 

228 

16 

37 

35 

6 

70 

k 

32 
l',3l*3 

1*0,996 

11* 

78 

16 
2 

3 
111* 

10 
12 

11*9 
1*20 

373 

17 

Belgium 

CzecbosloTakla 

Denmark 

Flnlaai 

Franco 

Gezuaajr  l/ ,, . 

Greece ,,, ,, 

Italy 

N^th^rl^T^lff 1 . , ,    . . 

Poland 

Switzerland 

U.   S.  S.  B 

United  Klngdco 

Other  Europe 

To^-nl   Furopfl ,  .  ,  .  1  ,  J ,  L ,  i 

218,521 

581,360 
11*3,326 

26,802 

U7,626 

1*6,502 

1,121* 

811,561* 

287,183 

372,1*35 

3,563 

19,080 

108 

5,057 

2,1*26 

2,631 

Latin  America: 

Argentina 

31*7,1*56 
19,3lt'< 

21*8,067 
79,912 
66,61*0 

309,831* 
U6,3U9 
30,767 

115,015 

28,791* 

58,171* 
51,892 
U6,28l 
82,123 
30,81*9 
93,1*96 

308,558 
8,322 

205,182 
1*8,831 
1*6,919 

259,506 
30,81*0 
17,228 
1*9,528 

22,181 

39,275 
15,689 
33,61*9 
26,289 
32,567 
6U,1*25 

298,251* 
8,322 

189,31*1 
1*8,575 
U6,l*07 

172,1*1*0 

30,501* 

8,706 

1*7,523 

11*,  071 

37,110 
15,680 
10,265 
23,232 
32,1*81* 
56,800 

1,039,711* 

55,1*80 

5,1*00 
870 

8,000 
23,100 

3,500 
96,350 

10,301* 

15,81*1 
256 
512 

31,536 

336 

3,122 

1,135 

110 

2,165 

9 

281* 

3,057 

83 

1*,125 

72,925 

33,779 
11,022 
1*2,771* 
31,071* 
19,709 

50,328 
15,509 
13,539 
65,819 

6,610 

18,886 
36,203 
12,632 
55,718 
1*8,028 

29,070 

1*95,700 

38,718 
11,002 
1*2,21*5 
31,066 
19,702 

50,227 
15,501* 
13,1*33 
61,869 

6,610 

l8,U2l* 
27,51*3 
12,1*93 
53,1*00 
lil,U87 
23,31*7 

80 
3,900 

6,370 

6,220 
716 

61 

20 

529 

3 

7 

21 

5 

106 

50 

1*62 
2,290 

131* 

2,318 
321 

7 

119 

111 

7 

12 

1*68 

3 
13 

116 

251* 

1 

8 

51 

7 
k 

76 

3 
13 

28 
251* 

m 

60 

8 

392 

88 

1 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

r.iiflt^mflln >•••■••■■ 

htoxlco 

Netherlands  West  IMlea 
and  Surinam.  .....•.«.  • 

Republic  of  Panama 

Other  latin  America 

Total  Latin  Arasrlca.... 

Asia: 

China  Mainland       

Formosa       

1,705,793 

1,208,989 

1*72,075 

17,285 

6,339 

1,101* 

Ul»l* 

DOT 

1*7,1*01* 
31,911 
SI*,  769 
58,971 
126,733 

27,386 

17,21*1 

376,627 

l*OU,l*63 

57,688 

20,599 
152,217 

30,785 
27,623 
32,532 
53,279 
125,675 

19,969 

11.,  676 

369,058 

381,873 

56,265 

15,781* 
121,938 

30,371* 
27,621 
31,721 
50,227 
57,138 

19,277 

ll*,638 

360,997 

367,826 

25,1*1*1 

15,629 
101,902 

68,185 

U,850 

30,331 

10,551* 
113,920 

1.U 

2 

8U 

3,052 

352 

692 

38 

3,211 

11*, 01*7 

1*93 

155 
9,1*82 

16,619 
1*,288 

31,795 
U,880 
1,058 

7,1*17 
2,565 
7,563 
22,51*7 
1,1*23 

1*,813 
29,91*2 

16,1.60 
U,288 

31,61.8 

l*,l*36 

61*7 

7,1*17 
2,565 
7,525 

19,500 
1,1*03 
It, 760 

27,971 
128,620 

139 
120 

20 

27 
1*41* 
1*11 

1.3 

3,01.7 

20 

53 
1,971 

1*1*2 
812 

1 
1*3 

2 

337 

1*1*2 
812 

1 
1*3 

2 

337 

- 

Bong  Eong 

India 

Indonesia 

Iran 

Israel 

Thailand 

Other  Aala 

Total  Aala 

1,386,009 

1,21*9,1*57 

1,102,791 

32,71*6 

131*,  915 

259 

6,036 

1,637 

1,637 

Other  countries: 

Australia 

18,31*3 
51,1*11 

105,581. 

9,507 

67,076 

11*, 1*31 
50,995 

101,185 

6,1*73 

57,008 

12,610 
15,60a 

3l*,9l8 

6,150 

53,361 

35,380 

61*, 227 

1,150 

1,821 
13 

2,11*0 
323 

2,1.97 

2,663 
1*11* 

l»,399 
2,966 
9,281* 

2,638 
Ull* 

■',375 
2,965 
8,521* 

1*00 

25 

21* 

1 

360 

1,21*9 
2 

68 

7a 

663 
2 

68 
19 

586 
765 

Egypt  aal  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa., 
Other 

Total  otiier  countries . , 

251,921 

230,092 

122, 6UI 

1.10,657 

6,79U 

19,726 

18,916 

1*00 

1*10 

2,103 

752 

1,351 

1,625,560 

1,625,559 

122,193 

i,i'3?,':3e 

63,726 

1 

1 

- 

- 

- 

- 

- 

Orand  total 

8,1*03,322 

6,970,767 

1*, 193, 710 

2,378,780 

398,277 

1,375,028 

1,252,256 

83,075 

39,695 

57,527 

51,761 

5,766 

1/  Be^lJ^nl^  vlth  March  19^7,  includes  balances  In  accounta  opened  by 
occupation  authorities  for  foreign  trade  purpoeoa. 
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CAPITAL  UOVEIIENTS 


Section  III  -  Details  for  Month  of  April  1951 
Table  3.-  Purchases  and  Sales  of  Lons-Term  Securities  by  Foreigners 

( In  thousemde  of  dollAre ) 


Country 

Purcbasee  by  foreigners 

SalaB  by  for«l9i0re                                        | 

Total 
purchases 

Dcneatlo  eecurltlas 

roralgn  Bocurltlee  { 

Total 
ealee 

DooBBtlc  securities 

rorel^  securities  1 

U.S.  GoTom- 
aent  bonde 
and  not«e 

Corpora  t« 

and  other 

Bonds 

Stocks 

U.S.  Gorem- 
Biant  bonds 
and  notes 

Corporate 

and  other 

Bonds 

stocks 

Sonde 

StOOlCB 

Bonds 

Stocks 

Europe: 

270 
l*,l*99 

756 

5 
55,869 

55 

3"* 

551* 

2,1*76 

862 
206 

171 

58 
26,371* 

17,866 
928 

1,766 

50,608 
39 
17 
12 

31 

1,121* 

l*,7i*o 

320 

900 
216 

623_ 

1*9 
66 

6 

2,1*61 

658 

17 
l*,996 

8,913 

32 
1,327 

327 

3,01*7 

15 

17 

1*61* 

1,627 

505 

107 

70 

31* 
18,637 

8,281* 

1*1*1 

3l*,93l* 

7,1*1.1 

1*80 
6 
1*27 
268 
222 

1,51*1 
1*1 
19 

630 

111* 
137 

1,555 
22 

1,167 

1,177 

258 

8,061* 

238 
259 

75 

5 

602 

1 

7 
313 

31*6 

61* 
62 

5 
1,515 

1,1*20 

39 
1*,951 

21*7 
138 

989 

22 
1*70 

11 

35 

2 

19 
2,637 

2,761* 

111 
7,1*1*5 

521. 
3,596 

360 

5,739 

59 

18 

31*6 

2,291 

9,251 

709 

21 

165 
17,577 

16,820 

6 

1,211* 

58,700 

501 
1,71*9 

3 

915 
1*9 
12 
12 
68 

e,8i6 

1 

1*68 
7,11*6 

129 

886 

18 
157 

7 

U 

13 
1,151* 

687 

853 
3,908 

10,162 

20 

1,179 

1* 

23U 

1,913 

10 

5 

216 

1,507 

1*22 

Wt 

11 

56 
13,88U 

l*,81*8 

282 
21., 625 

7,309 

1*08 

1*1 

510 

108 

15 

i,o3e 
30 

722 

33 
185 
873 

18 

1,011 

1*15 

122 

3 
382 

62 
316 
100 

198 
16 

633 

3 

96 

795 

3,019 

27 
5,650 

57,515 

1*2 

6 

112 

10 

356 

9 

1 

120 

10 

3W* 

33 

10 

157 

- 

61 

1,709 

1 

361 

7 

21* 

3 

1,276 

1,320 
6 

52 
l.,T77 

Austria 

Finland 

Italy 

Norway 

Poland 

Pi,ijnnnl*i , 

Spain 

U.    S.    S.   B 

Other  Europe 

110,983 
70,017 

58,657 

20,129 

19,71*0 
2,91*9 

22,201* 

11,330 

30 
1* 

59 

59 

131* 

292 
61 

1*72 

72 

119 

1* 

88,1*36 

1*91 

62 

701* 

210 

15 

1,885 

30 
819 

33 

220 

1,603 

36 

1,627 

606 

132 

8,1*73 

1*0 

9 

91*7 

72 

1 

12 
370 

105 
17 

236 
1,809 

10,501 

Latin  America: 

605 

25 

1,041 

556 

385 

8,1*16 

1*1* 

19 

936 

188 

11*0 

2,139 

28 

1,713 

2,186 

263 

18,681* 

78 

1,856 

19 

1* 

2 

1*0 

125 

190 

17 

3 

335 

2,669 

38 

1*,270 

59 

796 

.   2 

15 

12 

11 

2,037 

33 

9 

3 

113 
68 

55 

51*3 

229 

18 

276 
3 

212 

6 

112 

6 

361 

26 

1 

1,81*8 

1* 

1 
20 

321* 
2 

5 
1*36 

5 
59 
1*0 

2 

1* 
16 

27 

67 
73 

37 
15 
81 
70 

U9 
70 

29 

1U7 

lul 

1.5 

Bolivia 

Braill 

Chile 

Cuba 

Dominican  Republic 

Crnit^iw,!  ft    , ,  , 

Mexico 

Netherlands  West  Indies 

Fepubllc  of  Panama 

Uruguay 

Venezi^la , 

Other  Latin  Aiaerlca.... 
Total  Latin  Aaierloa.... 

Asia: 

China  Mainland       

5,163 

1*5 
10 

10 

2,303 

1,306 
359 

1 
111* 

896 

189 

5,573 

1,053 

762 

28 
11 

62 
101 

11 

1,1*83 

19 

U 

2 

2 

121* 

179 

17 

2 

159 
2,002 

22 

1* 

- 

1 

50 

10 

2 

5 
5 

37 

9 

921* 

22 

1 

2 
ll* 

89 
17 

217 

1,332 

3 
3 

3U6 
3 

15 

3 
16 

16 

Tt«11«,     ,     , 

lorael 

Thallai^ 

Other  Aala 

Total  Asia 

65 

27 

U7I* 

62 

10 

355 

50 

Other  countries: 

65 

154 
218 

2,805 

3,21*2 

5 

20 
7 

27 

9 

15^ 
126 
601 

51 

2,023 
2,071* 

5 

72 
169 

5 

21*2 
63 
589 

9 

1.8 

14 

2U2 

16 

U52 

711* 

1 
1*6 

.     1*7 
31* 

Si 

Belgian  Congo 

Egypt  and  Anglo- 

E^ptlan  Sudan 

Union  of  South  Africa. 
Other 

Total  other  coxmtrlee. 

5 

890 

21*6 

899 

9 

U3 

1*7 

17,688 

17,1*91* 

190 

3 

1 

- 

3,000 

- 

- 

- 

3,000 

- 

&rand  total 

223,283 

101,513 

16,530 

53,331* 

31,105 

20,801 

161,317 

23,656 

11*,  317 

39,553 

67,620 

16,171 
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CAPITAL  MOVEMENTS. 


Section  III  A  -  Preliminary  Details  for  Month  of  June  1051 
Table  1.-  Short-Term  Claims  on  Foreigners 

(FoBitlon  at  ODd  of  Donth  In  UiouaajidB  of  dollars) 


Country 

Total 
Bhort- 
tem 
claims 

Short-tenn  claims  payable   in  dollars 

Short-tarm  claims  payable   in  foreign  currencies 

Total 

Loans  to: 

Collections 

for  own  account 
and  dcnestlc 
custcners 

Other 

Total 

Deposits  of 
raportlng  banks 
and  AoBastic 
custoaers  with 
foreigners 

Collections 
outstandii^ 
for  own  account 
and  doaestlo 
custcaiers 

Other 

Foreign  banke 
and  official 
institutions 

Othere 

Europe: 

33 

18,767 

179 

6,182 

6,197 

7,1*06 

25,350 

93 

52,868 

3,503 

2,260 

1*3 

1,321 

3 

13,621* 

7,1*13 

10,535 

1 

110,213 

1,702 

l*,687 

272,380 

U 

16,599 

137 

6,000 

6,197 

6,518 

25,182 

85 

51,103 

3,307 

2,127 

1*3 

8U5 

3 

13,567 

6,521 
1»,869 
1 
16,921* 
1,701 
1*,212 

165,95s 

69.051 

7 
1,771* 

56 
297 

1,1*65 

10,822 

23 

29,610 

1*50 

76 

9 

11 

13,357 

2,675 
1,220 

7,360 
1,701 
1,1*15 

72,328 
7,041 

2,011 

5,020 

11,720 

309 

9,136 

10,791* 

18,773 

1*1* 

1,721* 

5 

169 

6,81*6 

36,088 

3,01*0 

105,679 

1 
265 

33 
2,782 
6,111 

3,278 
158 

137 

15 
1*6 

608 
1,1*1*5 

5,082 

1,993 
21,951* 
1*2,71*0 

3      • 

5,717 

1* 

163 

73 

1,657 

238 

62 

?,989 

1,376 

12 

817 

3 

161* 

1,012 
1,562 

1,911* 

1*38 

8,81*3 
133 

5,781 

5,791* 
611* 

8,011 

12,226 
1,323 
1,1*21 

2 

2,226 
61*2 

1 
2,568 

366 

22 

2,168 

1*2 

182 

888 

168 

8 

1,765 

196 

133 
1*76 

57 

892 
5,666 

93,289 

1 

1*75 

106,1*28 

22 

2,158 

12 

179 

661 
159 

8 

1,380 

182 

133 

1*75 

57 

861 

3,331 

90,51*6 

1 

1*71 

3 

30 
3 

13 
9 

20 
11* 

1 

31 
117 

2,065 

U 

7 

211* 
365 

2,218 
678 

Belgium , 

Denaark ,,. 

F'nlflnd,    . 

Trance , 

Greece , 

Italy 

ii«t.herl«iirifl. . .    . 

Norway 

Polaiil 

Portugal 

P.TBnnla 

Spain 

Sweden 

Swlt-T'jrliuiri .  ,    . 

u.  s.  s.  s 

United  Elnedcm 

Yugoslavia 

Other  Europe 

21,719 

1*9,951 

100,636 

2,310 

3,1*82 
8,915 

Canada 

U7,857 

9,1*55 

8,091 

95,157 

12,855 

1*8,036 

36,912 
2,022 
2,638 

58,61*1 

1,373 

12,607 
2,520 
3,01*6 
10,399 
67,059 
]j,900 

5.1*89 

13,781 

1*8^806 

39,205 

686 

Latin  America: 

9,339 

8,091 

95,020 

12,851* 

1*7,701* 

36,758 
2,021 
2,558 

53,129 
1,369 

12,1*1*2 
2,518 
3,01*6 

10,338 
66,365 

13.893 
377,1*1*5 

2,315 

570 

10,710 

1,555 

3,657 

10,730 

828 

77 

7,61*0 

7 

1,208 
237 
118 
721 

8,079 
90T 

1*9,359 

5,013 

2,501 

69,730 

6,976 

19,51*2 

10,&/0 

1,193 

2,231 

8,970 

1,318 

8,1*33 
1,1*23 
2,031* 
2,1*69 
19,767 
9,829 

2,860 

l*,011* 

15,369 

1*,361* 

250 
17,71*6 

1,077 
853 
725 
302 

2,1*31 
U7 

116 

137 

1 

332 

151* 

1 

80 

5,512 

U 

165 
2 

61 
69U 

7 

76 

39 

1 

21*0 

11*1* 

l',367 

2 

20 

61 

U35 

U 

38 

15 

15 
10 

1 

80 

1*36 

2 

12 
2 

35 

3 

2 
83 
77 

709 
133 
221* 

BollTla 

Braill 

Chile 

Colonila 

Cuha 

Dominican  Republic 

Mexico 

Netherlands  West  Indies 
«nd  -Surl  nam 

Bepubllo  of  Panama 

El  Salvador 

Other  Latin  America.... 
Total  Latin  Amorloa.... 

Asia: 

China  Malnlai^       

381*, 711 

172,299 

50,108 

7,266 

5,389 

61*9 

1,228 

2,387 

5,915 

3,127 

15,71*3 

191* 

7,1*28 
23,11*3 
9,896 
9,1*85 
3,116 

590 
18,775 

99,799 

2,385 
5,913 
3,096 
1*,300 
193 

7,1*23 
23,012 
9,875 
9,292 
3,116 

585 
16,291 

85,1*81 

2,331 
5,775 
1,831 
1,219 

670 
7,981* 
7,731 
5,31*2 
2,1*77 

37 
13,223 
U8,620 

31* 
119 
602 

1 

6 

1,1*91 

26 

17 

lU 

11* 

377 

2,701 

39 
2 

1*3 
1*0 

16 

19 

636 

2,025 

193 
6,71*7 

981* 
1,790 
3,832 

62U 

531* 
2,689 

1* 

27 
1,055 

12,553 
328 
101 

1 

2 
11*,  071 

8,325 
25 

3 
3,252 
1,320 

2 

2 

31 

11,1*1*3 

1 

5 

131 

21 

193 

2,1*81* 

2 

2 

28 

10,667 

1 

128 

1*5 

2,ua 

3 

776 

5 

3 

21 

11*8 

- 

Tivt1« 

Tr^nrMfll,^,  .... 

Iran 

Israel 

Japan 

Philippines 

ThAllMn,! 

Turkey 

Other  Asia 

20,089 

11*,  318 

33,362 

956 

- 

Other  countries: 

Australia 

36,393 
7,01*8 

378 

12,599 

6,609 

ll*,l*12 
7,01*3 

31*8 

12,260 

6,020 

1,677 

295 
3,176 
1,1*38 

l*,371 
7,016 

50 
5,789 
3,222 

21,981 
5 

30 

339 

589 

22, 9W* 

20,397 
5 

29 

165 
563 

91*8 

-   1 
9 
8 

636 

165 
18 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

Total  other  coinitrles . . 

63,027 

1*0,083 

6,586 

.     121* 

20,1*1*8 

12,925 

21,159 

9^ 

819 
lU,  1*1*1* 

- 

- 

- 

- 

- 

. 

- 

- 

- 

937,771* 

738,012 

21*0,251* 

116,878 

21*0,01*1* 

11*0,836 

199,762 

179,751 

5,567 

1/  Bagiiming  vlth  March  19'*7>  Includes  balanoes  In  accounts  opened  tj 
occupation  authorltlea  for  foreign  trade  purpoees. 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  June  1051 
Table  2.-  Short-Tera  Liabilities  to  Foreigners 


(PoeltlCD  at  end  of  month  In  thousands  of  dollars) 

Countzy 

Total 

Bhort- 

tara 

llablll- 

tlea 

Short-tenn  llabllltloo  payable  In  dollars 

Short-term  llabllltlee  pay- 
able In  foreign  currencies 

To  foreign  banks  and  official  Instltutlone 

To  all  other  foreigners 

Total 

To  foreign 
banks  and 
official 
Institu- 
tions 

To 
others 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

OOier 

Total 

DepoelUs 

U.S.  Treas- 
ury bllis 
and  certif- 
icates 

Other 

Europe: 

1*3,855 

122,285 

3,096 

44,734 

22,513 

246,325 
357,1172 

38,606 
276,027 
134,777 

60,496 
3,261 

1*5,637 
4,942 

18,253 

99,369 

510,106 

8,624 

617,991 

6,503 

51,808 

42,007 
60,569 
2,639 
35,709 
21,51*7 

185,685 
35l*,213 

32,187 
233,799 
108,913 

38,654 
2,732 

38,137 
3,640 

10,294 

92,136 

388,819 

8,216 

364,678 

5,597 

34,688 

20,553 
46,344 
2,454 
11,336 
21,538 

169,31*1* 
268,137 

22,065 
169,497 

96,415 

26,010 
2,730 

37,838 
3,640 

10,012 

54,064 

268,952 

8,212 

283,022 
5,590 

33,043 
1,560,796 

2,750 
760 

24,300 

3,1*38 
67,000 
10,000 

63,690 
11,650 

27,000 

24,617 

61,375 
1,170 

18,704 

«,465 

185 

73 

9 

12,903 

19,076 

122 

612 

848 

12,644 

2 

299 

282 

11,072 
95,250 

4 
20,281 

7 
475 

1,848 

60,990 

456 

9,025 

966 

60,525 

3,256 

6,417 

42,215 

25,687 

21,798 

529 

7,1*38 

1,292 

7,951* 

6,870 

U8,100 

4o8 

210,582 

906 

17,120 

604,382 

1,848 
57,646 

456 
8,509 

966 

56,915 

3,208 

6,318 

30,046 

23,563 

21,611 

527 

7,425 

1,292 

7,160 

6,775 

96,228 

403 

155,016 

906 

16,909 

503,727 

70 
100 

3,063 
14 

11,290 
2,040 

178 

790 

95 
2,510 

52,378 

205 
72,733 

3,274 
416 

547 
34 
99 

879 
81* 

9 
2 
13 

4 

19,362 

5 

3,188 

6 

726 

1 

115 

3 

2 

13 

177 

44 

62 
10 

5 

3,187 
1*2,731 

47,439 

719 

1 

99 
3 

13 

174 

3 

1*9 

5 

204 

2,891 

42,657 

7 

16 

2 

3 
41 

13 

10 

159 
296 

74 

TfnlArvl      , 

Italy 

Norway 

Poland 

R^naFuilft 

Spain 

Svitzerland 

U.   S.  S.  B 

United  Klngdon 

2,716,680 

2,064,859 

297,750 

206,313 

27,922 

46,818 

621 

Canada 

971,887 

343,665 
24,691 

212,427 
69,908 
58,142 

327,927 
51,325 
29,5111 

123,796 

24,987 

511,331 
58,104 
50,590 
74,641 
75,610 
93,195 

793,171* 

305,588 
14, 080 

169,659 
36,250 
38,71.3 

275,495 
35,121 
15,056 
57,559 

20,36e 

35,028 
19,927 
39,869 
21,015 
25,781 
64,200 

264,138 

300,764 
14, 043 

151,631 
35,978 
38,104 

144,506 

31*,  877 

7,809 

55,643 

14,304 

33,640 
19,900 
7,256 
18,427 
25,776 
57,866 

960,524 

526,637 

2,399 

172,889 

162,672 

10,077 

51 

430 
3,125 

3,200 
5,720 

1,172 

l4o 

5,8E4 

3,096 

2,728 

Latin  America: 

100,480 

4,800 
870 

6,000 

32,500 
3,500 

148,150 

4,824 

37 

18,028 

272 

639 

30,509 

244 

2,447 

1,046 

58 

1,388 

27 

113 

2,588 

5 

2,834 

65,059 

37,889 
10,588 
42,604 
33,652 
19,396 

52,432 
16,204 
14,458 
65,827 

'*,625 

19,300 
38,176 
10,721 
53,1*66 
49,400 

28,994 
497,732 

37,821 
10,565 
41,159 
33,588 
19,31*9 

51,715 
16, 204 
14,436 
62,648 

4,625 

19,258 
31,1*05 
10,702 
50,823 
43,128 
27,299 
474,725 

17 
23 
1,1*1*5 
64 
47 
287 

22 

54 

42 

3,571 

19 

2,643 

552 

523 

188 
23 

164 
6 
3 

410 

3 

1 

160 
429 

1 

15 

14 
6 
3 

35 

3 

71* 
429 

lf3 

23 

150 

375 

1 
86 

1 

BollTla 

Braz 11 

Chile 

Cuba 

Dominican  BepuWlc 

>tellco 

Rethorlands  West  Indies 
np/1  S\u*1  nwn , , , 

Republic  of  Panana 

Other  Latin  Aoerica.... 
Total  Latin  Azoerlca.... 

Asia: 

China  M«1nlnr«1       

FomoBB       

1,672,853 

1,173,733 

13,698 

9,309 

1,388 

579 

809 

44,663 
34,531* 
61,927 
79,164 
135,760 

26,555 

18,902 

342,801 

1*03,651 

65,907 

12,287 
171,180 

29,675 

30,792 

28,530 

73,657 

134,463 

19,444 

15,335 

334,456 

382,076 

64,417 

7,671 
11*2,569 

29,187 
30,769 
27,903 
65,344 
62,713 

18,538 

15,304 

332,1*81 

369,715 

23,749 

109,686 

20 

6,850 
69,625 

1,550 
500 

40, 340 
21,162 

488 

62^7 

1,1*63 

2,125 

906 

31 

425 

11,861 

328 

121 
11,721 

14,988 

3,742 

33,029 

4,816 

1.296 

7,111 
3,567 
8,344 
21,399 
1,490 

4,614 
28,483 

14,829 
3,742 

32,316 

4,636 

646 

7,111 
3,567 

8,304 

18,579 

1,486 

4,588 
27,281 

127,087 

139 
710 

20 

3 
178 
650 

40 

2,820 

4 

26 

1,202 

368 
691 

176 

2 

128 

368 
691 

1 

1 
176 

2 

128 

- 

Bong  Eong 

India 

Iran 

lerael 

Japan 

Th»11«rv1,,,      , 

Turkey 

Other  Asia 

Total  Asia 

1,397,331 

1,263,085 

1,092,939 

l4o,o47 

35,380 

55,002 

400 
1,200 

30,099 

132,879 

849 

4,943 

1,367 

1,367 

- 

Other  countries: 

26,210 

55,047 

89,358 
16,770 
65,853 

23,010 
54,640 

85,056 

14,235 
55,157 

21,978 
19,247 

30,012 
13,720 
51,793 

1,032 
13 

42 

115 

2,164 

2,677 

407 

4,300 
2,535 
10,438 

2,676 
407 

4,281 
2,519 
8,532 

18,415 

1,370 

1 

19 

16 

536 

523 

2 
258 

377 

2 
258 

146 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

Tnti»i-n>it.1oTV»l 

253,238 

232,098 

136,750 

91,982 

3,366 

20,357 

1,370 

572 

783 

637 

146 

1,648,295 

1,648,295 

118,851 

1,467,320 

62,124 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

8,660,284 

7,175,244 

11,133,998 

2,671,886 

369,360 

1,428,239 

1,286,626 

98,727 

42,886 

56,801 

52,497 

4,334 

1/  BeglnnlDg  vlth  March  19^7,  includee  balances  In  accounta  opened  by 
occupation  authorities  for  forel^  trade  purposes. 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Prelinlnary  Details  for  HcHith  of  June  LOSl 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thouBonds  of  dollArs } 


Coimtrr 

Purchases  by  forel^wre 

Sales  by  forel^nsrs 

Total 
purchases 

DcBsstlo  securities 

Taniffi  securities 

Total 
sales 

Coasstlo  securities 

7orel^  securities! 

U.S.  Gorem- 
and  notes 

Bods 

Stocks 

U.S.  Gorem- 
■snt  bends 
aod  notes 

Corporate  and  other 

Ba^s 

Stocks 

BonlB 

Stocks 

BnWIs 

Stocks 

Europe: 

AuBtrla 

35 
3,977 

1,159 

1 

7,313 

16 

26 

5W 

3,101 

2,333 
108 

7.21*5 

57 

22,51*8 

2 

37,036 

61.3 
86,11*6 

60,126 

1,221* 

3,561 
88 

857 

1,771 

H 

1,205 
18,852 

1*17 

223 

61* 
69 
51* 

1* 

2,001 

1,078 

153 

35 
1,1*51. 

163 

1,91*8 

16 

26 

353 

1,766 

21*1 

20 

1.7 

U8 

15,205 

7,010 

309 
28,61*1 

5,351 

278 

57 

360 

21*6 

99 

1,257 
503 
153 

1,087 

78 
308 
1*67 
12 
1,850 
1*81* 
21*9 

7,1*88 

616 

1*81* 

1 

1,090 

12 
l-'l* 

262 
1*5 

7,196 

2 
2,099 

2 
6,U70 

11*8 
18,  601 

16,11*9 

Ul 

1,957 

208 

32 

1*75 
88 

91 
1* 

103 

396 

619 

21* 

1*,038 

266 
512 
1*91 

29 
235 

5 
39 

7 
2,038 

3,626 

33 

7,320 
2,975 

1,082 
1*2 

1*1,602 

19 

17 

382 

9,038 

295 
227 

20 

193 

18,009 

1*1 

1*2,719 

1.215 

125.196 

25^,157 

1,066 

1*2 

1*22 

211* 

62 

2,752 
U2U 
510 
911* 

33 

189 

937 

10,900 

1,81*8 

1,250 

211* 

21,777 

167 

833 

510 

1* 

10,037 

62 

1,01*0 

22 

8 
10 

12,693 

7,251 
1,598 

1 

3 

38,901* 

1 

58 

871 

20 

3 

63 
2,685 

26,71*6 

915 

79,119 

172,608 

13 

1* 

58 

1 

79 

585 

37 

15 
1,518 

683" 

6 

2,999 

68 
633 

166 

39 

1,296 

19 

15 

227 

6,577 

190 

11* 

17 

103 

11,516 

33 

5,011* 

m 
26,038 

6,793 

1 
1*73 

890 
261 

15 
705 

1*1* 

201* 

12 

1,208 

8 

6,739 

isi 

10,7k3 

258 
21 

1.083 

3 
300 

1* 
9 

1,062 
3,537 

BolglUB 

Cteohoalorakla 

r^TBiftrlr 

TlnlAn-l 

France 

Cr^rm/tny ^ 

ItjOy 

Horwaj 

Polanl 

Spain 

Sveden 

U.   S.   3.  B 

Ttolted  Klngdcn 

TugOBlATla 

Other  Europe 

Total  Europe 

27,560 
26,109 

1*,063 
5,151 

7.281 

6.297 

Canada 

7,366 

13,607 

6 

5 

12U 
29 

22 

57 

7 
250 

51,962 

66 

20 
59 

806 
12 

21 

3 

153 
33 

9.187 

latin  Aaorlca: 

1*36 

76 

2,1*21* 

563 

175 

2,379 
691* 
153 

i,a8 

92 

316 

1,231 

1*08 

3,Ul* 

732 

371* 

15,015 

1.3 

1 
32 

5U9 
116 

1*9 

6 
27 
38 

302 

8 
221 

1*6 

125 

71* 

19 

101 

81 

6 

313 
103 

321 

10 

1*1*0 

1*83 
175 

1*3 

6 
2 

319 

500 
99 

8 
21* 

10,900 

36 

26 

9U9 

22 

331 

109 

62 

1,11*1* 

1*09 

10 

686 

33 

175 

871 

1,1*71 

1,050 

181 

7,503 

167 

1*80 

10 

1* 

5 
".3 
15 

22 

10 
756 

2 

21 
103 

359 

3 

79 

6 
17 

131 

167 

Argentina 

Bolivia 

Bralll 

Chile 

OolcBbla 

Cuho 

Dominican  Repuhllc 

Mexico 

Netherlands  West  Inllee 

Republic  of  Panaoa 

Veneti»la 

Other  Latin  Anerlca..., 
Total  Latin  America,... 

Asia: 

China  Halnlaal       

790 

773 

1,926 

11,963 

351 
500 

1,015 

1,173 

2 

10,011* 
11 

8 

888 

100 

3,697 

2 

38 
3 
31* 
77 
21* 

36 
97 

20 
15 

10 

5 
6 

72 

2,729 
2 

28 
1 
33 
67 
21* 

15 
95 

3 

1*7 

2 

1 

21 

900 
10 

2 

3 

15 
7 

IMla 

Israel 

Japan 

Thallanl 

Turkej 

Other  Asia 
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